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CLEARING HOUSE RETURNS. 

The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses 
of the United States for the week ending to-day, March 
26, have been $1,064,987,645, against $1,285,143,396 last week 
and $387,512,231 the corresponding week of last year. 





Week Ending March 26. 
1897. 


$427,943,374 
70,159,516 
43,778,914 
10,568,395 
57,620,348 
19,603,619 
5,626,914 


$635,306,080 | 
111,972,416 


$747,278,496 | 


CLEARINGS. 
Returns by Telegraph. 





Per Vent. 
+178 
+13 
+16°6 
+7°7 
+35°1 
+2°0 
+15°4 
+168 
+25'9 
+13°1 


1898, 


$504,049,961 
71,048,368 
51,032,744 
11,383,162 
17,829,045 
19,998,511 
6,492,711 


$741,834,502 
141,018,926 


$882,853,423 





Now York...........-.00--0000 





Philadalnhi 
© 





Baltimore .........----0--cs0e 
IR ip eccnkcccsce ccoccccans 
ST ionidnsunnccosnseosucs 
New Orleans. ................ 


Seven cities, 5 days ....... 
Other cities, 5 days.........-. 


Total all cities, 5 days.... 
All Cities, 1 day............... 182,134,217 146,233,835 +29°8 


Total all cities for week .| _$1,064,987,645 $887,512,331 $200 




















Olearings at— 


Week ending March 19. 





1898, 


1898, 


1897, P. Vent. 


: 





Now YOr&....sscese 
Philadelphia. ...... 
TEDULE.. cece cee 
BaltiMOre....-.seeee 
Buffalo.....ssesseees 
Washington... .+- 








BOstOD...00 seccevess 
Providence, woe ooes 
POT... -c0e sees 
New Haven. oveeee- 
Springfield, ..+. «++ 
OFCOSLEL...esereees 


Milwaukee.....+.+++ 
COlLUMDUS o 00 eoreee 
Indian 

Peo 

} hee 
D 


y' 
exington 
7 








ny ee 
Y eee . 
Setegd.ccs .ssesoe 


hio... 

















pringfield, O 
Nanton 
Voungstown*.. 
Evansville*.....seee 
Tot. Mid. West’p. 


Jan Francisco. 


Jeattle....... 
ne. 





TATZO..-++ + os 
Sioux Falls....+++«. 

Total Pacific..... 
Kansas City.....- 


Sioux City........-- 
Lincoln, ..00-seeeees 
Wichita.. ° 


Topeka... 
Fr . 





The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, 
of course, furnish them to-day, bank clearings being made 
up by the various clearing houses at noon on Saturday, and 
hence in the above the last twenty-four hours of the week 
have to be in all cases estimated, as we go to press Friday night. 

We present below our usual detailed figures for the pre- 
vious week, covering the returns for the period ending with 

y noon, March 19, and the results for the corres- 
ponding week in 1897, 1896 and 1895 are also given. Con- 
trasted with the preceding week, there is an increase in the 
Sggregate exchanges of about fifty-eight million dollars, and 
at New York alone the gain is fifty-three millions, In com- 
parison with the week of 1897 the total for the whole coun- 
try shows an increase of 33°6 per cent. Compared with the 
week of 1896 the current returns record a gain of 31°9 per 
cent, and the excess over 1895 is 38:0 per cent. Outside of 

New York the excess over 1897 is 232 per cent, The increase 
‘Ver 1896 reaches 18:7 per cent, and making comparison with 
1895 the gain is seen to be 22-9 per cent. 





+ 
785,675,895 
69,68 4,907 


“900,582,694 
100,432,672 
5,094,000 


115,239,624 
100,177 244 
12/395,000 


3 
556,855,125 


55,1 401 
57,970 ote $3 


650,454,999 
88,436,012 
4 


“102,309,.866] ~- 


73,476,543 
10,785,750 








142,005 202 


15,823.08 
1,606,87 


24,605,413 
11.891,877 


37,202,543 
859 
‘S13 


110,452,089 
12,484,487 
945,152 
$15,547 


17,229,024 


9,530 930 
4.40/,795 
4,119,909 
3,438,050 
2,246,252 

483,325 





28,154,144 
2,996,419 20°7 
* 035,1 tio7 





2 
J 


7.883 
95 


po 
> 








5.583,4 
2,098. 4 
569,813 











Savannah.... ciahe 
Richmond... «-+++- 
Memphis,...s.00000- 


Jacksonville... .. 
Chattanooga......- 
MeACOD, .occeescee oe: 
Total Southera.. 
Total all.....++.. 
Outside N. York. 
Montreal.....e+s0e- 
TOTONnto. .sccccssees 
Hallfax. -csocccesees 
wanes 
St. JONN....- seoseee 
Total Canada 








peer 








at pet 


























$5,897,920 
1,285,143,396 





53 538,134 
962,169,156 





490,467,501 
5 





14 
8, 


405,314,031 
4°R 





:062.358 
1,070,00¢ 
1,344.12¢ 



















































































93,717,047 


83,375,187 
Se 100 




















er 
eeereacnyes 
bt 7) 





621,810,918 
6 
4,764. 

667, 






























































147,212 
190/615 
122,855,604 
11,613,363 
274 


381.702 
143,046 
107.254 
1A081,141 


948.124 


“31, 783,520 


23,182,666 
9,117,348 
5,209,1 














54,889,680 
974,244,155 





[6,324,668 
9,661,263 


—_ 


14,807,004 


9,485 899 
5,417 415 
3 896,996 


2 . 









































980,942,914 





420,923,927 
8,905,878 
5,807,374 
1,018,851 

928.047 
573,308 


17.281 458 





———_— 


406 860,172 
11,031.140 

s' 478 
695.454 
628,985 


Th. 191.408 





* Not included in totals. 
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THE FINANCIAL SITUATION. 

The varying phases of the Cuban imbroglio have 
continued the absorbing topic. Suspense and anxiety 
have exerted a depressing influence in all directions. 
That the tension has increased seems to be beyond 
doubt. Among the incidents this week have been the 
speeches of Senators Gallinger and Thurston, who 
have recently returned from a visit to Cuba bringing 
harrowing accounts as to the conditions prevailing 
there, and the sailing of the Spanish flotilla for Porto 
Rico. None of these things have tended to allay 
public excitement. The report of the Court of In- 
quiry has at length been completed. But it is 
already :ecognized that this is not likely to 
mark the end of the _ existing complications. 
The Cuban problem, so called, has been assum- 
ing steadily widening dimensions of late, and 
the Maine disaster is only one elementin it. The 
dispatches from Washington during the week have 
been at times very disquieting, ‘suggesting early 
intervention by the United States Government. 
Nothing really definite or tangible has transpired, 
however, and the indications still are that the Presid- 
ent is as sincerely desirous of reaching a conclusion 
by amicable means and through diplomatic channels 
as he has been from the start. On the Stock Ex- 
change the developments of the week have been very 
depressing. ‘There has been no sudden and violent 
drop in prices, such as happened on one or two occas- 
ions within recent weeks when some unforeseen and 
alarming announcement precipitated a sharp break, 
but prices have been steadily and _ persistently 
sagging, and the depreciation in values has been very 
considerable in the aggregate. 

One unfortunate feature is that mercantile business 
is also beginning to suffer. Until quite recently the 
activity in trade which has been in progress since last 
summer appeared to continue uninterrupted. This 
being so, quite a good many people were altogether in- 
different to the ‘“‘war scare” and inclined to believe 
that the trouble would not go beyond the discussions 
in the columns of the newspapers. Now, however, 
frequent complaints are heard. The volume of trade 
undoubtedly remains large, but the reports speak of 
new enterprises being held in check. This is the 
natural concomitant of such a state of things as ex- 
ists at the present time. Merchants and business men 
are of course disinclined to embark upon new ven- 
tures when conditions affecting the future are so 
much involved inuncertainty. According to the daily 
press, the possibility of war confronts the nation, and 
under such circumstances the cautious merchant seeks 
to curtail his operations as far as he can, limiting 
them, if possible, to actual needs. Our weekly re- 
view of the dry goods market, on another page, shows 
that the influence mentioned is having an effect in 
that trade, and this is only one of a number of in- 
dications of the same kind. On Thursday a dispatch 
from Providence, R. I., dated the day before, appeared 
in a number of the papers, saying that the large woolen 
and worsted mills at the manufacturing centres in 
Rhode Island were receiving many notices of the can- 
cellation of orders for goods used in the clothing of 
men, women and children. The dispatch stated that 
the selling agents in the distributing centres like New 
York and Philadelphia were becoming alarmed—that 
it was not a question of trade depression or a falling off 
in,demand, but that the cancellation of orders was fol- 





lowing mainly from the necessity or desire to keep 
stocks down to as low a level as possible in view of the 
pending uncertainty. 

In the iron trade, according to the “ Iron Age” of 
this city, there never was a time when, generally 
speaking, the iron and steel plants in the United 
States were as fully employed as they are at present. 
One of the largest works in the West, it reports, has 
actually been forced to buy a little steel in the open 
market, its own enormous output being inadequate. 
Another great plant, it announces, expects to 
turn out close to 200,000 tons of ingots in 
the month of March. But the “Age” takes 
pains to point out that prolonged apprehension 
concerning our relations with Spain, or actual 
rupture, would check a very large amount of con- 
structive work and bring out cancellations, compared 
with which it thinks orders for war material would 
fade into insignificance. It adds that war might 
afford opportunities for speculators, but the majority 
of manufacturers would suffer, and the country’s 
growing export trade might collapse. 

It is a striking commentary upon the equanimity 
with which the present demoralization in railroad 
rates all over the country is regarded that one of the 
most important traffic associations has this week in 
effect passed out of existence without exciting any re- 
mark whatever; in fact the event has gone almost un- 
noticed. We refer to the practical dissolution of the 
Western Joint Traffic Bureau. As was stated in this 
column last week, there was a meeting of the execu- 
tive officers of the Western roads on Wednesday, and at 
this meeting it was decided that there was no use con- 
tinuing the existence of the Bureau on its present basis. 
The Western Joint Traffic Bureau succeeded, it will be 
remembered, the Western Freight Association. This 
latter was organized in the autumn of 1896, and was 
modeled on the plan of the Joint Traffic Association 
of the Eastern trunk lines. Our readers will perhaps 
remember what an important event the organization 
of the Western Freight Association was considered at 
the time—how it was heralded as the inauguration of 
a new erain the establishment and maintenance of 
rates among the Western roads. The decision of the 
U. 8S. Supreme Court last spring in the Trans- 
Missouri Freight cases came in to upset all plans. To 
avoid apparent conflict with the Court’s ruling 
the Association was somewhat altered in form 
and continued under the name of the West- 
ern Joint Traffic Bureau. The latter has ever 
since led a precarious existence. Unable on account 
of the Court’s decision to exert any influence in the 
matter of rates, its usefulness was practically gone. 
It has now been decided to recognize the inevitable 
and save the large expense entailed in maintaining 
such an organization. It isannounced that Chairman 
Midgley, the head of the Bureau, will retire on the Ist 
of the month. The other Commissioners—namely, 
Parker, Shute, Courtright and Wellington—have a 
contract with the roads that has yet a year to run, and 
the services of these gentlemen will be retained for 
the present in preparing freight sheets, compiling 
statistics and other similar work. They will have 
nothing to do with the making or the maintenance of 
rates. 

While the roads are suffering so much from rate 
d moralization, it is gratifying to find that our merch- 
ants as a rule are alive to the needs of the situation, 








and no longer (except in isolated instances) oppose ef- 
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forts to provide a remedy. It is generally recogniz: d 
that shippers have as much to gain from the establish- 
ment of stable and remunerative rates as the carriers 
themselves. Mr. F. B. Thurber, the President of the 
Unite1 States Export Association, delivered an address 
last Saturday before the Merchants’ Association of New 
York on “Our Transportation System,” in which 
he referred to the fact that in years gone by 
he had been one of those who feared that the 
public might be oppressed with excessive rates, and 
therefore had advocated the abrogation of pooling. 
But he has completely changed his mind. He well 
says that the right of contract asked for by the rail- 
roads is enjoyed by every other person, individual or 
corporate, and exp rience has shown to him that with 


— 
The Bank of England minimum rate of discount 
remains unchanged at 3 per cent. ‘The cable reports 
discounts of sixty to ninety-day bank bills in London 
at 3 percent. The open market rate at Paris is 2 
and at Berlin and Frankfort it is 2}? per cent. Ac- 
cording to our special cable from London the Bank of 
England gained £44,174 bullion during the week and 
held £33,390,743 at the close of the week. Our cor- 
respondent further advises us that the gain was the 
net result of importations of £175,000 (£99,000 from 
Austria and £74,000 from Australia) and exports of 
£32,000 (£20,000 to Java and £12,000 to South Amer- 
ica) and shipments of £97,000 to the interior of Great 
Britain. 
The foreign exchange market was firm early in the 
week, later growing easier in consequence of the ab- 


the progress of combination and consolidation which 
has gone steadily on, there has been a progressive | sence of demand and fairly liberal offerings of carried 
reduction in the rates for transportation until the} bills and also of grain and cotton drafts. One feature 
United States now enjoys lower rates by one-half than | on Monday was some inquiry for long sterling for in- 
any other nation on the face of the globe. He con-|vestment. Some bankers say that the buying was 
tends that the only thing the people have to fear is| mainly induced by the comparatively low prices for 
unjust discriminations between shippers and localities, | the bills, which seemed to justify expectations of a 
and these can only,be prevented by enabling the trans- | profit to holders and especially to those who were will- 
portation lines to enforce their contracts upon one|ing to take the risk of borrowing upon them in the 
another. which they are now prohibited from doing. call loan branch of the money market. Bor- 

Money on call, representing bankers’ balances, |rowers on time would have to pay at least 
loaned at 14 andat 1} percent until Wednesday, when|4 per cent for their money, and therefore the 
there was an advance to 2 per cent, and some small |investment operation would yield small, if indeed 
loans were made at 24. On Thursday the rate was|any, profit. But in the event of a peaceful solu- 
12@2 and Friday 14@2 per cent. The average for|tion of the trouble between the United States and 
the week was about 24 per cent. Banks and trust} Spain it was regarded as probable that rates for money 
companies quote 2 per cent as the minimum, though|in this market would fall and this would facilitate 
some obtain 24. Time money was quoted until Thurs-| borrowing upon sterling, the demand for sixty-day 
day at 4 per cent for sixty to ninety days and 4$@5 per | bills for investment would increase and both long and 
cent for four to six months, and lenders generally were | short bills would naturally advance. The explanation 


indisposed to make engagements for short periods in| given for the easier tone on Wednesday was that 
view of the unsettled situation. There was a firmer} maturing drafts were then being disposed of and only 
tone to the market after the middle of the week, | a few were exchanged for long sterling. At the same 
and rates were quoted at 5 per cent for all peri-|time there wasa light demand for remittance or for 
ods. The business in commercial paper is almost| covering gold imports. On Friday the market was 
stagnant, and there appears to be no_ inclina- | quite weak in the absence of demand. 


tion to buy. While offerings are not pressing, The engagements of gold in Europe for shipment 
there has been some borrowing by merchants who ap-| hither have been comparatively light this week and 
parently feel that it would be prudent for them to| there are some indications that the movement is near- 
secure funds now in anticipation of later requirements. | ing its end, at least for the present. The amount re- 
Rates have been advanced to 44@5 per cent for sixty | ported on Monday as engaged was $1,175,000; on Tu1es- 
to ninety-day endorsed bills receivable, 5@6 for prime | day $875,000; on Wednesday $425,000; on Thursday 
and 6@7 for good four to six months’ single names. | $325,000, and on Friday $625,000, making a total for 
The movement of currency to the interior continues, | the week of $3,425,000. Total engagements since the 
but the banks are gaining through imports of gold| beginning of the movement have been as follows: 
from Europe. Last week’s bank return showed an in- | National City Bank, $7,550,000; Heidelbach, Ickel- 
crease of $5,211,300 specie, making $9,150,000 in two| heimer & Co., $4,475,000; Kuhn, Loeb & Co., $2,- 
weeks. The surplus reserve has increased in this in-| 700,000; Ladenburg, Thalmann & Co., $2,375,000; L. 
terval $7,236,550. von Hoffman & Co., $2,700,000; Lazard Freres, 
There has been some tension in the European polit- | $4,125,00); Guaranty Trust Co., $1,125,000; Chi- 
ical situation this week growing out of the demand | cago banks, $1,300,000; Hallgarten & Co., $250,000 ; 
upon China by France for important concessions. As!J. & W. Seligman & Co., $1,400,000; Blair & Co., 
this demand threatened British interests in China, | $250,000; Produce Exchange Bank, $400,000; Kessler 
more or less concern was manifested at the English | & Co., $500,000; Kidder, Peabody & Co., $500,000; 
Foreign office on Monday. ‘This news, however, ap-| fourth National Bank of Philadelphia, $430,000; 
peared to have no influence upon the London market. | Muller, Schall & Co., $750,000, and Kountze Bros., 
Later in the week there was a fall in London in the] $125,000. Total, $30,995,000. The arrivals during 
Spanish 4 per cent bonds, and that market was|the week have been as follows: National City Bank- 
also influenced by the depression in New York. | $1,615,000; Heidelbach, Ickelheimer & Co., $1,400,- 
It is reported that the subscriptions in Eng-|000; Kuhn, Loeb & Co., $450,000; Ladenburg, Thal- 
_ to the £16,000,000 new Chinese loan amounted | mann & Co., $595,000; L. von Hoffmann & Co., $350,- 
0 only £2,000,000 out of the £8,000,000 ap-|000; Lazard Freres, $1,000,000; Guaranty Trust Co., 
pone to that country, while the Conténen- | $950,000; J. & W. Seligman & Co., $1,050,000; Prod- 
al demand resulted in large over-subscriptfons,'uce Exchange Bank, $150,000; Blair & Co., $250,000; 
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Kountze Bros., $125,000: Kessler & Co., $500,000; 
Muller, Schall & Co., $150,000, and to order, $255,000. 
Total, $8,840,000. Previously reported, $11,085,000. 
Grand total, $19,925,000. Remaining in transit, $11,- 
030,000. 

Nominal rates for exchange opened on Monday at 
4 $14@4 82 for sixty-day and 4 844@4 85 for sight. 
The market was quite firm and, influenced by a de- 
mand for investment, rates for actual business in long 
sterling were advanced half a cent compared with 
those at the close on Friday of last week, to 4 81}@ 
4814. Those for short sterling and cable transfers 
were one-quarter of a cent higher at 4 84@4 84} for 
the former and 4 8445@4 84} for the latter. On Tues- 
day the market was easier in the absence of demand. 
While there was no change in nominal rates for 
long sterling, the Merchants’ Bank of Canada 
advanced the rate for short half a cent, mak- 
ing the range 4814@482 for sixty-day and 
4 85 for sight. No change was made in rates for act- 
ual business. On the following day nominal rates re- 
mained unaltered, but those for actual business were 
reduced one-quarter of a cent, by reason of more 
liberal offerings of bills, to 4 8L1@4 814 for long, 4 833@ 
484 for short and 4 84}@4 844 for cable transfers. 
The tone was dull and steady on Thursday, without 
any change in rates. On Friday the market was 
quiet and almost featureless until the afternoon, when, 
in the absence of demand, rates fell off, and the market 
closed weak at a decline of one-quarter of a cent all 
around, to 4 807@4 81 for long, 4 834@4 83}? for short 
and 4 84@4 84} for cable transfers. The following 
shows daily posted rates for exchange by some of the 
leading drawers: 

DAILY POSTED RATES FOR FOREIGN EXCHANGE, 





























{ 
Fri.. | MON.. | ToEs..| Wx... | THUR..| FRI., 
Mar. 18 | Mar. 21.|Mar. 22.| Mar. 23.| Mar, 24.| Mar. <5, 

6Odays.| &1i% | £2 sz | 83 82 32-1 

Brown Bros...... {Sune £4ig | 85 85 85 £5 agate 
Baring, f 60 days.|; 8&2 &2 £2 £2 82 82 
Magoun & Co.. ? Sight... 5 85 £5 £5 £5 85 
Bank British §codays £1% 82 £2 |} &2 82 §2 
No. America.. ¢ Sight... £5 t5 85 tS 85 85 
Bank of 60days.| &2 £2 & | §2 £2 §2 
Montreal...... Sight... 85 85 85 | &5 85 85 
Canadian Bank s60days.| 61% t2 £2 £2 £2 82 
of Commerce... ? Sight....| 55 85 8 | & 86 

Heidelbach, Ick-{60days.| 1% &2 £2 | £2 £2 B1i% 

elheimer & Co. ? Sight....| 444 85 65 $5 &5 8446 

. j60days.) S14 £2 2 | Be ¥2 F1Kw 

Lazard Freres...) int | sais | | 6 | & is Ft 
Merchants’ Bk. 5 40 days 51% | BI1K oe | til tls n] 

of Canada.. ? Sight... NAG ' Bh Mo 5 1 85° a5 





Rates for actual business Friday were 4 80?@4 81 for 
long, 4 8343@4 83} for short and 4 84@4 844 for cuble 
transfers. Prime commercial, 4 804@4 804, and docu- 
mentary, 4 79¢@t 807. Cotton bills for acceptance 
4803, cotton for payment 4 80, and grain for pay- 
ment 4 81. 

The foilowing statement gives the week’s movement 
ot money toand from the interior by the New York 
bunks. 


— 


' = — at 
Week Ending March 25, 1898, Received by| Shipped by | Net Intzrtor 








N.Y. Banks.| V. Y. Banks. Movement. 
UEETORGZ . . ccccccccccs cccccceccccccces $4,555,000! $5,608,000) Loss. $1,053,C0 
Ge ididabeadnenaccunsennsnun <ccckimties 484,000 603,000/Loss. 119,000 








Total gold and legal tenders ....| $5,089,000) _6,211.000 Loas.$1,172,00 
Result with Sub-Treasury operations, etc. 























{ 
Week Ending March 25, 1898. Into Out of | Net Change in 
Banks. Binks. | Bank Holdings. 
Banks’ interior movement,as above, $5,039,000! $6,21 1,000) Lo s.*1,172,000 
@ub-Treasury operations............| 22,000,000 14,600,000 /Gain. 7,400,000 
Total gold and legal tenders..... $27,039.000/$20,811,000|Gain $6,228,000 





The following table indicates the amount of bullion 
in the principal European banks this week and at the 
corresponding d»te last year. 


March 24, 18¥8. March 25. 1897. 








Bank of 








| Gold. Silver. Total. Gold, | Sélver. Zotal. 

| & a’ | &£ £ by £ 
Bngland......| 38,390,743 .........! 33,300,743, 40,045,735, .......... 40,045,785 
france....... 74,712,031 48,671,487 123,383,563 76,78 3,980 49,085,660 126. 872,640 


Germany *....! 32,141,000 16,558,000 48,699,000, 80,397,400 18,917,000| 46,814 400 
Aust.-Hung’y 36,848,000 12,512,000 49,360,000' 31,011,000; 12,627,906] 43.638 000 
BS scenes 9,595,000 10,830,000, 20,415,000) 8,5.8,000 10,360,000! 19,898,000 
Netherlands.| 2,765,000 6,922,000 9,687,000, 2.633,(00 6,496,000, 9.629.000 
Nat.Belgium*, 2,872,000 1,436,000 4,308,000, 2,864,000, 1,432,009 4,298,000 


Tot.this week 192,323,424 96,919,487 289,273,311 192,766,1 15 96,017,860 269 683,775 
Tot. prev.w’k 1191,83%,825 93,427,443 283,266.268 191,825,400 96,551,052 288,376,452 


* The division (between gold and silver) given ia our tabl 
end bullion in the Bank of Germany andthe Bank of Setginas toon 
from the best estimate we are abie to obtain; ia neither case is it 
Claimed to be accurate, as those banks make no distinotion in their 
weekly returns, merely reporting the total gold and silver, but we be- 
lleve the division we make is a close approximation. 

Nore.—We recei ve the foregoing results weekly by cable, and while 
sotall of the date given at the head of the column, they are the re- 
turns issued nearest to that date—that is the latest reported figures, 

















THE LESSON OF THE EUROPEAN 
“WAR SCARE.” 

While the United States has been absorbed in the 
shifting phases of diplomacy and popular opinion in 
the Cuban controversy, the European governments 
and European peoples have had their own disturb- 
ances to meet. It isa fact somewhat curious to us 
whose single topic of concern for five wees past has 
been the Spanish-American imbroglio, that only within 
a week or two has the European p ess seemed to awake 
to the more immediate danger in the Western hem's- 
phere. Yet with all the rumors of diplomatic threats 
and diplomatic manceuvres, and with all the free dis- 
cussion of war probabilities ia the English and Con- 
tinenta! newspapers, the probabilities of actual con- 
flict diminish almost daily. We think there is matter 
for serious and thoughtful cons deration in this foreign 
situation, particularly at a time when many people 
appear to believe that the United States has been 
drifting into war against its will. 

Two international controversies have been upper- 
most in these recent European disputes. Both origi- 
nated in the problems of colonial policy, and each, if 
the newspaper outbreaks were to be credited, threat- 
ened immediate diplomatic rupture. The first, in 
point of time, was England’s dispute with France over 





the boundaries of the possessions of these two nations 
/in West Africa; the second is the dispute with 
| Russia over the conditions of its Chinese ter- 
| ritorial acquisitions. ‘The famous ‘‘ African partition 
| treaties” of 1899, it will be remembered, divided 
| among the various Powersall of the Continent of Africa 
inot already occupied by civilized States or colonies. 
But in the nature of the case the lines of demarca- 
| tion between the patches of territory claimed by rival 
Powers could hardly be exact. Tae negro tribes 
inhabiting such territory were indefinite in their own 
claims; often the claims were overlapping or conflict- 
ing. More particularly were boundaries uncertain 
with territory virtually unexplored, but assigned to 
one or another European Power because that Power 
had occupied the better-known productive regions 
contiguous to it, but nearer to the coast. 

The Anglo-French convention of August 5 1890, 
for example, recognized the ‘sphere of influence of 
France to the south of her Mediterranean possessions 
up toaline from Say on the Niger to Barruwa on 
Lake Tchad.” This was apparently clear enough, 
sinc> both the designated points were well-known 
trading stations. But the agreement further stipu- 
lates, in Great Britain’s behalf, that the line is to be 
«¢ drawn in such a manner as to comprise in the sphere 
of action of the Niger Company ”—an English trading 





enterprise—“ all that fairly belongs to the Kingdom 
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F Sokoto.” But when it is considered that this 
« Kingdom of Sokot2,” with which the Royal Niger 
Company had made its prior treaties, papranpate noth- 
ing but a body of native tribes over whom one power- 
ful chief claims feudal privileges, it will at once be 
seen to what extent the element of the indefinite en- 
tefs the problem. The French, to whom the creation of 
powerful colonics is an unrealized but very fascinating 
dream, have on two or three occasions so far taken ad- 
vantage of the indefinite boundaries of this West Afri- 
can “hinterland” as to push forward expeditions into 
debatable territory. Last month dispatches from the 
Guinea coast reported that English posts in the 
Sékoto country had been sammoned by French forces 
to haul down their flag, and that at other points the 
French had advanced into the Niger Company’s terri- 
tory against the protest of the English commanders. 
These announcements were made by Mr. Chamber- 
lain, in the House of Commons, in a manner calcu- 
lated to impress their critical seriousness on the Eag- 
lish people. ' 

“In this instance the protest of the British Govern- 
ment was of course communicated to the authorities 
at Paris. For a week or two the London press com- 
mented angrily on the episode, and even in very con- 
servative quarters began to talk of an ultimatum and 
of the possibility of war. Bat once the intimation 
was quietly conveyed that the diplomatic service had 
the matter in hand, this newspaper belligerency ceased. 
Some seven weeks of delay ensued, and this week the 
cables announce, as the outcome of an almost forgot- 
ten incident, that the French Government has ac- 
knowledged the impropriety of the action of its forces 
in West Africas and has expressed regret. In diplo- 
matic phrase, the incident seems to be satisfactorily 
closed. But had the English press and people gov- 
erned the action of the English Ministry at the open- 
ing of February, war might to-day have been unavoid- 
able. 

In the case of Russia the susceptibilities of the 
British public have been touched by an indefinite sus- 
picion that England will not obtain the requisite trade 
concessions in Russia’s new port on the Chinese coast. 
There is, perhaps, an equally prevalent suspicion that 
Russia. has somehow outmaneuvred England in the 
East, and has obtained unwonted predominance in the 
councils of the Chinese Government. This is entirely 
probable; the Russians are notable diplomatists, and 
the skill with which, not long ago, her statesmen con- 
verted Turkey from a logical and hereditary enemy 
into a willing vassal suggests what may have been done 
by her envoys at Pekin. Assuming this very reason- 
able explanation of the recent sudden agreement of the 
Chinese Government to the nominal lease and virtual 
cession of Port Arthur, it may readily be judged that 
from jealous suspicion English sentiment might 
quickly be stirred up to angry exasperation. In Man- 
churia, as in Western Africa, only a little indiscreet 
exchange of international retorts, only a little further 
stimulating of popular ill feeling, and a situation 
might have been created from which neither govern- 
ment could retreat with dignity. But the English 
Press and people, after some angry expression of 
their feclings, have left the matter wholly to 
the Ministry, and already it is beginning to 
be admitted, not only that misunderstanding and 
misrepresentation lay at the root of the original. dis- 
Are but that England’s stake in the Port Arthur 
controversy is hardly worth a struggle. Yet if diplo- 





macy’s hand had not been, and were not to-day, left free 
for action; if Russia had’ been publicly and angrily ‘ 
summoned to explain or apologize; a very precarious © 
situation would certainly have existed. 

This is the supreme danger of disputes like these, 
and very thoroughly has Europe learned its lesson re- 
garding them. The experience of many centuries has 
taught these governments, first, that war is a terrible 
alternative, whose issue is inevitably doubtful ; and, 
second, that international controversies cannot be car- 
ried on in the columns of the newspapers, or that if 
they are thus carried on it must be plainly understood 
that popular opinion shall not, unless in the last 
emergency, be allowed to force the hand of the Admin- 
istration. It may be said that these two principles 
have become matters of instinct with the European 
peoples of our day, and the result is the long con- 
tinuance of European peace during a period when its 
maintenance frequently appeared impossible. Lord 
Salisbury receives his share of criticism for an imag- 
ined want of aggressive policy; but no Englishman in 
his senses would welcome another Palmerston in con- 
trol at Downing Street. The Continental ministers 
and the Continental sovereigns are scrupulous in 
their effort, both by word and deed, to encour- 
age peace, and there is not the slightest doubt 
that their policy meets the cordial approval 
of their people. The Prince of W les, speak- 
ing last Tuesday at a banquet on French terri- 
tory, not only expressed his hope of continued good 
relations between the French and English nations, 
but went so much further as to declare belief in future 
international relations under which the national arma- 
ments of to-day might be dispensed with. This very 
adroit and tactful spokesman of English royalty would 
hardly have ventured such a statement at the pres- 
ent juncture but for a knowledge that the people of 
both nations are averse to war, and that they will find 
means to prevent it. 

There is an obvious enough lesson to us in such a 
situation, and it shows not only the reason why Eu- 
ropean war is improbable to-day, but why it has 
actually been averted during the last twenty years. 
The long series of wars during the earlier part of this 
century, and the centuries preceding, was made pos- 
sible either because the people were eager for armed 
hostilities or because ambitious rulers wished war and 
the people had no power to restrain them. We have 
hitherto pointed out that in the present dispute 
between the United States and Spain neither 
government wishes for war and _ apparently 
neither people. Nevertheless, it cannot be overlooked 
that very mischievous influences have been at work 
with the deliberate purpose of inflaming our people 
into such a passion for war as should force the issue, 
whatever the conditions or consequences. Some of 
these agencies of evil, which we need not name, are 
inspired only by the basest motives. But there are 
other sources of influence. far more respectable in 
character, which seem to hav« so far yielded to the 
clamor as to protest against any plan of sober consid- 
eration and diplomatic management which should 
open the door tosuch harmonious settlement as Europe 
has applied so often. 

Whenever it is shown that cause for war exists and 
that the cause cannot be removed by the expedients 
of quiet diplomacy, there will be little division among 
the American people. In defense of the national 
honor our citizens to a man are ready to make the final 
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sacrifice of property und life. But the cause for war 
and the impossibility of peaceful settlement must first 
be absolutely proved by a righteous government. 
To trade on these wholesome impulses of patriotism in 
such way as to force, through passion or misrepre- 
sentation, a war which is neither just nor unavoidable, 
is a crime which has a!ways brought, and always will 
bring, its own punishment. 








A DECADE OF FEDERAL RAILWAY 
REGULATION. 

Under the above caption Professor IIenry C. Adams 
has an article in the April number of the ‘‘ Atlantic 
Monthly.” Professor Adams is the statistician of the 
Inter State Commerce Commission, and it is perhaps 
not surprising that his views should coincide with the 
members of the Commission. The article is temperate 
in tone, but like all of the author’s productions is of 
rather uneven merit. ‘Lthere are parts which reveal 
considerable ability ; there are other parts where the 
writer appears to lose grasp of his subject and indulges 
in some rather wild statements and observations. 

At the outset it seems to us Professor Adams starts 
wilh wrong premises. Sceking to show the difference 
between the railroad industry and other industries, 
he says: ‘‘ The merchant, the manufacturer and the 
farmer, working under conditions of industrial liberty, 
do not seem to require any peculiar supervision on 
the part of the State, for competition is adequate to 
insure relative justice as between customers, as well 
as to insure the sale of the goods at afair price But 
in the railway industry competition does not work so 
beneficent a result. On the contrary, such is its 
nature that it imposes upon railway managers the 
necessity of disregarding equity between customers, 
and of tixing rates without considering thcir fairness, 
whether judged from the point of view of cost or 
of social results. Were this not true there would be 
no railway problem.” The iailway industry cer- 
tainly differs in cssential respects trom other indus- 
tries, but the quoted extract, in our estimation, fails en- 
tirely to bring out the nature of this differenec or the 
reason for it. Competent observers, we are sure, will 
not accept the statement that the nature of the rail- 
way business imposes upon railway managers “‘the ne- 
cessity of disregarding equity between customers and 
of tixing rates without considering their fairness.” 

The same misconception marks the writer’s other 
effo ts at differentiating the railway industry from 
the gencral range of industries. He says the railway in- 
dustry is an extensive and not an int:nsive industry. 
It conforms to the law of “increasing ” returns rather 
than to the law of “constant” or diminishing re- 
turns. ‘This being the case, ability to perform a unit 
of service cheaply depends more upon the quantity of 
business transacted than upon attention to minute 
details. Another way of saying the same thing is 
that the expenses incident to the operation of a rail- 
way do not increase in proportion to the increase in 
the volume of traffic. As an industrial fact, this does 
not pertain to the business of the manufacturer, the 
merchant, or the farmer, but is peculiar to the business 
of transportation.” We confess we do not understand 
what this means.’ Does not the ability to perform ‘‘a 
unit of service cheaply” depend very largely in every 
line of trade “upon the quantity of business trans- 
acted,” and is it not the aim of the manufacturer, the 
merchant and the farmer, no Jess than the railroad, to 
diminish unit of cost by increasing the volume ot 





. === 
busiuess? Is not that precisely what is and has been 
ee ee bg testi of competition which modern 
tions ped. Then, how can the rail- 
road industry be said to huld an exceptional position 
in this respect. 

The reader need hardly be told what theory Prof, 
Adams entertains as to the reason for the failure of the 
Inter-State Commerce Jaw to meet popular expecta- 
tions. We have our own views, but it is not necessary 
to re-state them here. ‘The burden of his complaint 
is that the Courts have shorn the Commission of the 
powers it was intended to have, and that Congress has 
done nothing to correct this unfortunate development. 
Had the Courts been willing, he says, to grant tho 
law the interpretation that Congress assumed for it 
When it was passed, the railway problem would by this 
time have approached more nearly its final solution. 
But the Courts are not alone to blame. “Congress 
has not, by the amendments passed since 1887, shown 
much solicitude respecting the efficiency of the Act, 
* * ‘and again Congress has not shown itself jcal- 
ous for the dignity of the administrative body which 
it created.” 

Pro‘essor Adams argues strongly in favor of the 
establishment of a Bureau of Statistics and Accounts, 
more comprehensive in its scope and clothed with 
greater authority than the statistical division of the 
Commission service as at present organized. He 
thinks this would goa great way towards solving the 
railroad problem. Here are his words: ‘‘The de- 
velopment of a division of statistics and accounts 
which, so far as information is concerned, would placo 
the Commission on the same footing as the manage- 
ment itself, may be regarded as the groundwork upon 
which the successful control of railways in the United 
States rests.” Considering that Mr. Adams has from 
the first been an advocate of the extension of the 
powers of his bureau, we are not surprised at 
there views. But we must confess that wo 
were wholly unprepared for the following remark~- 
able statement: ‘A plan for the establishment of 
Bureau of Statistics and Accounts, with authority to 
prescribe the manner in which books shall be kept, 
and to enforce its own rules, which, in 1887, would 
have been regarded as bizarre and ill-advised, is now 
contemplated by conservative men as not only a prac- 
ticable but even a necessary scheme, It isa definite part 
of the programme of the Inter-State Commerce Com- 
mission us laid down in the reports which it has pre- 
sented to Congress.” Ilow grotesque this is will appear 
when we recall that the Commission’s scheme for & 
Bureau of Accounts which we are here told ‘‘conserv- 
ative men” not only regard as «* practicable,” but 
necessary, comprehends, among other things—as stated 
by the Commissioners themselves in their report last 
December—“a supervision and inspection of ac- 
counts, including, when necessary, the taking charge 
“of one or more stations.” We necd hardly say that it 
will be a long time before ‘<conseryative men” will 
tolerate the idea of the Commission taking charge “of 
one or more stations,” that indeed the notion is a8 
decidedly “bizarre” to-day as it would have been 
in 1887. 

We are in favor of adding to the usefulness and 
the authority of the Commi-sion, but not by increas- 
ing its powers or giving it new functions to perform. 
Prof. Adams himself indicates the lines along which 


its influence can be extended when he shows what the: 


Commission has ‘acconip.ished in the"way of good, 
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despite the absence of the powers with which he would 
endow it. He points to the fact that the Commission 
has been the centre of a most decided influence for 
reform in railway administration, and then says: 
“The chief merit of a public body to which 
has been granted an authoritative voice in the 
administration of a quasi-public basiness consigned 
to private ownership is that such a body is able to 
focalize the varied experiences of independent man- 
agers upon a particular question, and to select a rule 
of uniformity the best adapted to the aggregate of in- 
dustries considered as a unit; and in this manner the 
sy:tematization of the business will proceed under the 
guidance of the public interest, and will not be 
moulded exclusively by the hope of personal gain. 
This merit the Inter-State Commerce Commission 
has; and while | shall make no attempt to separate 
its inflae ce from the spontaneous purpose of railway 
managers in the tendency toward uniformity of ad- 
ministration, it is right to affirm that the influence of 
the Commission has been decided and aggressive.” 
'The good thus exerted has been chicfly through con- 
ference and moral suasion, and it is our opinion that this 
is the way in which the influence of the Commi sion can 
be employed to greatest advantage. In other words the 
best results can be accomplished by endowiug the Com- 
mission only with adviso y functions. One other 
essential, however, is necessary to this en’. The Com- 
mission must seek to divest itself of the character of a 
special advocate of the vsers of the railroads. It must 
act fairly and impartially as between the rail oads »nd 
shippers. Its influence in the past has be n greitly 
weakened by reason of the fact that it seemed to think 
that it was the special representative of those wanting 
to buy railroad transport .tion service as against those 
having it to sell. Such an attitude is surely unfair 
to the carriers and incompatible with the discharge of 
the duties of the Commission in a judicious manner. 





THE PEOPLE VERSUS THE BANKS. 
_ Does there exist among the people a latent opposi- 
tion to banks? The question is not easily answered. 

Prejudice exists in almost every’ mind, anJ it is a 
means to an end with the politician to appcal to this. 
In certain parts of the country efforts have for years 
been made to excite public feeling over the so- 
called oppressions of capital. It has become a charm 
to conjure with. Tae lowest spirit in man has been 
insidiously appealed to. The feeling of unrest and 
disappointment which failure provokes has been 
fanned to passion. The bank being peculiarly the 
corporation which deals with money has been made a 


-tymbol of that which degrades labor and exalts riches, 


that which fills one hcme with misery and another 
with happiness. 

And yet the bank has withstood the enslaught and 
to-day is stronger in the regard of the people than ever 
before, bocuuse its bencfizent work is better under- 
stood. 

; The reaction against the demagoguery of the poli- 
tician is growing. No people can be led into crror for 
long. The air of mystery which hung over the bank 
Is being dispelled. Even in the remoter sections it is 
known now that more than ninety per cent of all the 
business of the country is done with credit or bank 
money. It has become more than ever worth while to 
foster such an institution. 

_ The fair-minded business men and farmers of the 
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financial affairs are all firm defenders of banks. T 

them the bank is not a symbol of concentrated wealth. 
Broad acres and their products and appurtenances, 
manufacturing and mercantile establishments contain- 
ing the thousand and one articles of use and beauty 
which minister to our daily comfort, are wealth be- 
side which the capital invested in banks becomes a 
mere bagatelle. From the last report of the Comp- 
troller of the Currency it appears that the capital 
stock of the national banks on July 23 and of all other 
banks from which returns could be secured was 
$1,0!2,213,820, while the deposits of the same insti- 
tutions (9,457 in all) aggregated $5,111.126,229. The 
bank clearings fer the whole country in the year 1897 
were no less than $57,403, 118,681. 

Such figures of course set at rest the idea of 
money power. The banking system instead of cor- 
nering money has multiplied it eight-fold, for the 
ratio of actual cash to deposits is as one to eight, and 
by its peculiar method has undertaken obligations in 
behalf of its customers that forever put it at the 
mercy of the public in time of panic, while it is a 
beneticent friend in time of peace and confidence. 

Now moncy is the measure of yalue in exchange. 
How insignificant is its amount compared to the 
value of things exchanged! The bank clearings re- 
ported are but a part of the exchanges effected through 
the medium of our banks, and yet they aggregate, we 
see, over fifty-seven billion dollars. There exists not 
a corporation created that approaches the commercial 
bank in public utility. There is none more consum- 
mately the servant of the people as a whole. 

Make another comparison. Bank clearings measure 
the value of the products exchanged; let the mind 
contemplate the ratio between the value of wealth ex- 
changed in any one year and al/ wealth, and how futile 
is the power of the bank as an entity wielded against 
this stupendous mass owned and operated by all the 
people! What part of the whole wealth of the United 
States is the sum of one billion and twelve million 
dollars capital reported by the banks to the Comp- 
troller? Let any one contrast the aggregate capital 
stock of the banks in his own town or city with the 
assessed wealth of its citizenship and he will get an 
idea of the relation between the two. 

Figures dispel illusions. The symbol disappears 
before fact. Prejudice, which through the inflamed 
imagery of passion saw an enemy, here beholds a 
friend whose silent services have been but half ap- 
preciated. 

If we are to answer the question which we pro- 
pounded at the outset, we must define “the people. ” 
Among an unfortunate class who, however well-in- 
tentioned, have been distanced in the race for wealth, 
and who, clouded by personal despair, have listened 
to the insidious politician who promises everything 
und can give nothing, there may, through prejudice, 
exist a latent opposition to banks as corporate institu- 
tions. But this class is small. The bone and sinew 
and intelligence of the farmers, business and profes- 
sional men of the United States are not only in favor 
of banks, but are overwhelmingly in favor of Congress 
safeguarding these institutions and increasing their 
legitimate operations—to the end that there may be a 
freer commerce, that by means of bank-credit-money 
an automatic supply of this life-blood of trade may be 
supplied. Asa whole, the people understand bank- 





‘Country who understand, the part. which credit plays in 


ing. use it, appreciate its benefits,and defend its 
operations. oe a 





§96 


THE CHRONICLE 


(Vou. LXVI 





Whatever may be the solution of the pending money 
problem, it cannot be settled without reference to the 
banking system, for that is by far the most important 
factor therein. 


STATE LAWS AFFECTING INTER-STATE 
COMMERCE. 

The question how far State enactments applying to 
inter-state ccmmerce are legal is an interesting one, 
and has received considerable elucidation in some late 
opinions of the United States Supreme Court. One 
such case was discussed by us last week. It dealt with 
the proposition whether a State law declaring stipula- 
tions in a contract limiting the liability of a carrier to 
be without effect, was constitutional when ‘applied to 
inter-State transportation. In another and still later 
case, judgment in which was given February 2!, the 
subject was again presented for the consideration of the 
Court, but in a somewhat different form. The ruling 
in this case was the same as in the other—namely, that 
the State laws in dispute could not be regarded as in 
conflict with the provisions of the Federal Constitu- 
tion. 

By the Constitution the power to regulate commerce 
*famong the several States” is delegated to Congress. 
But the ruling of the Supreme Court is that this still 
leaves considerable latitude to the States in matters 

“coming peculiarly within their province so long as 
Congress has not undertaken to legislate upon the 
particular subject, and also as the rightful exercise of 
the ‘‘police power” possessed by the States. In the 
case we are now considering this feature is perhaps 
more strongly emphasized than in the case reviewed 
by us last week. It appears that in August 1888 the 
Patterson Tobacco Company delivered to the Rich- 
mond & Alleghany Railroad (then in receiver’s bands) 
a lot of tobacco consigned to Mann & Levy, Bayou 
Sara, La. It also appears that a bill of lading was 
issued for the goods in which it was expressly stipu- 
lated that the carrier was to be liable «nly for the 
transportation of the goods over its own line— 
beyond that it was to be responsible solely as a for- 
warder. In other words, that all its obligations 
should be discharged if it safely carried the goods over 
its own road and delivered them to a connecting carrier. 
The limitations in the bill of lading were full and ex- 
plicit,*"and there was an] could be no dispute as to 
their meaning, so the ruling of the Court did not 
hinge on that point. 

The bill of lading, however, was not signed, while 
the Code of Virginia in force at the time of the ship- 
ment and the issue of the bill, expressly provided that 
to secure immunity the signuture of the owner or his 
representative was necessary. The provision of the 
Virginia law referred to declares that when a common 
carrier accepts for transportation anything directed 
to a point of destination beyond the terminus of his 
own line or route, he shall be deemed thereby to 
assume an obligation for its safe carriage to such 
point of destination, wnless at the time of such as- 
ceptance such carrier be released or exempted from 
such liability by contract in writing signed by the 
owner or his agent. The law furthermore provides 
that even where such a contract in writing is entered 
into, the carrier shall not secure exemption from 
liability for loss or injury ‘‘ unless within a reasonable 
time after demand made he shall give satisfactory 
proof to the cousignor that the loss or injury did not 
occur while the thing was in his charge.” 








The question was whether this could be upheld as 
a valid enactment within the power of a State to pass 
or whether it must be regarded as an attempt to Phi 
terfere with or regulate commerce among the States 
und therefore forbidden by the Federal Constitution, 
The tobacco was not delivered, and the shippers 
brought suit against the railroad for the value thereof, 


| on the assumption that the railroad was responsible ag 


a common carricr for the non-delivery. The corpora- 
tion relied for its defense on the contract embodied in 
the bill of lading and on the fact that the tobacco had 
been duly transferred to a connecting carrier and was 
thereafter lost. Onan agreed statement, admitting 
the receipt of the goods, the issue of the bill of lading, 
the fact that it was noi signed by the shipper, and the 
loss of the tobacco beyond the lines of the defendant, 
the trial court held the railroad liable, and the Su- 
preme Court of Appeals of Virginia confirmed this 
ruling. The case reached the U. S. Supreme Court 
on a writ of error. 

Justice White, in delivering the opinion of the Su- 
preme Court, notes that it was admitted by counsel 
of both parties, as well as by the Virginia Court of 
Appeals, that an attempt on the part of a State to 
prohibit a carrier, as to an inter-State shipment, from 
limiting its liability to its own lines, would be a regu- 
lation of inter-State commerce and therefore void, 
The Court hence passes that point by without express- 
ing any opinion upon it. But, says Justice White, 
the Virginia statute does not attempt to substantially 
regulate or control contracts as to inter-State ship- 
ments ; it simply establishes a rule of evidence ordain- 
ing the character of proof by which a carrier may 
show thar, although it received goods for transporta- 
tion beyond its own line, nevertheless by agreement its 
liability was limited to its own line. That this is the sole 
purpose of the statute, the opinion declares, seems 
too plain for anything except statement. It leaves 
the carrier free to make such limitation as to liability 
on an inter-State shipment beyond its own line as it 
my deem proper. provided only the evidence of the 
contract is in writing and signed by the shipper. ‘The 
distinction between a law which forbids a contract to 
be ma !e and one which simply requires the contract 
when made to be ¢mbodied in a particular form is as 
obvious, Justice White asserts, as is the difference 
between the sum of the obligations of a contract and the 
mere instrument by which their existence may be mani- 
fested. ‘‘The contract is the- concrete result of the 
meeting of the minds of the contracting parties. 
The evidence thereof is but the instrument by which 
the fact that the will of the parties did meet is shown.” 

Justice White observes that it is an elementary 
proposition that where the object of a contract is the 
transportation of articles of commerce from one State 
to another, no power is left in the States to bu den or, 
forbid it. But this does not, he avers, imply that 
because such want of power obtains, there is also no 
authority on the part of the several States to create 
rules of evidence governing the form in which such 
contracts when entered into within their borders may 
be made—at least until Congress by general legislation 
has undertaken to govern the subject. It had been 
contended that although the Virginia court had 
announce d as an abstract principle that under the law 
of Virginia a carrier was free, when receiving an inter- 
State shipment, to limit his liability to his own line, 
the conclusion ;eached by the Court was inconsistent, 
with this ruling, and in etfect substantia!ly repudiated 
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its correctness. 


‘on rested was that the 
no if there had been no statute the terms of 


the bill of ladin 
rier from liabili 
applying the stat 


not so exempt the carrier; 
ed as to prevent the carrier from contracting, 


and hence its application negatived the power to con- 
tract for such exemption. 


so enforce 


out that while the 


protect the carrier from liability beyond its own line 


resulted from the 


statute forbade the carrier contracting so as to limit 
his liability, bat because the contract which he did 
make was not in the form required by law and there- 
fore was not evidence that there was such a contract. 


In a latitudina 


restriction as to the evidence of a contract relating to 
inter-State commerce may be said to be a limitation 
on the contract itself. 
ing from the lawful exercise by a State of its power to 


determine the fort 


does not amount to a regulation of inter-State 


commerce. The 
ples laid down 


week, where it was held that enactments of this 
kind are strictly within the scope of the local law. 
“They are not in themselves regulations of inter- 
State commerce, although they control in some degree 


the conduct and 
commerce. So lo 


upon the particular subject, they are rather to be re- 
garded as legislation in aid of such commerce, and as 


a rightful exercise 


regulate the relative rights and duties of all persons 
and corporations within its limits.” 


The »rgument on which this conten- 


Court had in effect admitted 
g would have exempted the car- 
ty beyond its own line, but by 


ute to the bill of lading it did 
therefore the statute was 


But Justice White points 
inadequacy of the bill of lading to 


statute, this was so not because the 


rian sense, the Court remarks, any 


But this remote effect result- 
n in which contracts may be proven 


Court then re-states the princi- 
in the decision reviewed last 


liability of those engaged in such 
ng as Congress has not legislated 


of the police power of the State to 





FAILT2E} BY BRAVCHES OF TRADE 
We take from Dun's Review the following statement 


showinz the failar2s 


trade for the month of February in each of the last three 





in tie Unitel States by branches of 





years. 
FA'LURE? BY BRANCHYS ©F RUSINESS. 
Februay. 
Manufacturers. 1898, | 1897, } 189. 


fron, foundries and nails.. 
Machinery and tools... ... 
Wool'ns e’rp'ts&knit goods 
ottons. lace and hosiery.. 
Lumb'r.carp'nt’rs¢ ep'rs 
Clothing and millinery. 
ats, gloves and furs. . 
Chemicals, drugs & vaints. 
Printing and engravinuy.... 
Milling and ba.ers. sai 
Leather shoes & harness 
Liquors and tobacco .. 


Tota! manufacturing... 


Irvders. 
General stores ............. 
Groceries. meats and fish . 
Hotels and restauran's ... 
Liquors and tobacco ..... 
Vlothing and furnishing... 
ry g00ds and carp-ts. . 
shoes, rubbers und trunks 
——e and crockery... 
] . Stoves 
Drugs snd paints. saoveeee 
Jewelry and clocks.. 
aaks and pavers . . 

|, TUTS au, 

All other, =.) MOVES...... 


Total trading... . 
Brokers and transporters. 


Total commercial.. 











moore, fon, oolens and 
+ Machinery includ 
planing, «ash and oor mills, 


and! > , 

ters. poten Bs: 8 inciude furs and gloves; chemicals include drugs, ferti't- 

inctudes baking: ‘Teather rakes | ooks include engraving and maps: milling 

and rabber RR, ude makers of harness, saddi trun 
SOls: liqaors inclids tobacco, wines, brewers and oor Wan in 


— Thre 0 wees 

furniture be = loclude rest 

a Coorg: 

yee al , tae atte he 4 

97@ Ioaers wise wi 

with mort rary til oy wie 
corpo: 


ted railway someon ; oA svaceras, aad transporters iaciade all except in- 


110 e79 081 J 
24%) 7 6051) ]so 459 O08) 19r Vin Kb 
27 B5.aft| Be 344,458) 25 148,247 
73 2» 279) 92 +9 S032 | 8! 491,506 
59 +1 9.2 6 541,300) 54 37°, #9 
1 R208i2) 5 743, 43) 5Y 600 918 
f4 3 4,24 4 Bim 6t2) 5) 512,0s¥ 
3% 2 7,100) Bi 28,405) » 14 .746 
3 401,228 56 46~,518 61 50,028 
4 172,316 4 191,44 38 94 501 
8 14”,769 22 152,551 24 282,°6 
li 2:3 782 51.° Ov li 95,570 
iy 14,854 12 BA 87a} 6.500 
Ww 877.641 7 929,9.6) WO) Lbe8.of2 
924) 6 148,932 &9'| 6.13 .2 8) 8-4] 6,406,078 
21 713,270 26 432,¢1 ¥O} 1,022,067 
1,155 9.500. A41 1.15~| 13,872.512) 1.164 13,130,451 











No. | Liabilities,, No. | Liabilities.) No. {Liabuatees. 





: 8 | $ | 8 
8 7,0° 8 5 :2,6°5 8 244.300 
18] 1,12 882) 1s #3~,59 & 97,100 
314 Bun) t| 2-4, 00} 4 67,5°0 
2| 38 00" fl 8.50 + | 4] R21'B26 
3t 63 791/ = 37| = RRB aND) 4 6 7,511 
4 Z1*,O-%) 17) 473,2"5) 88 220. 8) 
6 TBs ft 2) Oe 5 20,510 
8 136,' 0°! 1! 1H6, 60) & 62,°00 
10) 36,603/ 3x) 18 13 433,000 
13 ¥ , Wd 10 lita 3 6, 
17 163.5") 18 12 294.973 
19 104,0 #| 1! 536, 467 
8 110,442) 8 535,=55! f 1-0,923 


2,034'202| 81] 1,825,150 


@4| SO 1leUH) 


|? 
_ 
- 
ee 
ost 
~ 
= 


2.0) 3,63¥,23¢) 2s 


— 


7,107,041 249] 5,502,308 


sal 807,896) 146] 1,125,732 


























cottons include all toe branches vt Lavse manu- 
es imvlements and tools; lumber includes saw- 
car enters and coopers; clotbing includes millin-ry 


brick. ima and cement: groceries include meats 
suraits; drv gools include carpets and curtains; 
birdware includes stoves and cools; an» jewelry 

Seocors insl112 all real estate, nite, insaca ice 
iD Da4in 33318 Oot the heailing of actual products, 


Sroox Bxoaanas Cutarina-H5ou3se TRANsacTiIoNs.—The 
subjoined statement includes the transactious of the Stock 
Exchange Clearing-House from March 14 down to and 
inclnding Friday March 25; also the aggregates for January 
and February in 1898 and 1897. 

STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS, 
—-Shires, b> h svdes.-~ ———-Bulances one side -——~ Sheets 

Olesred. Total Value. Shares. Vulue Stores. ar “oa Cleared 





J wmmary.. 23,979,990) 2,934,.299999 3 AtL.7O9 225,299,991 1,895,709 = 6,970 
Fepruary.. 23,143,100 2,25°.109,090 3.752.109) 2°2,999,000 2,40°,900 6,653 
B mos... 54,152.10) 4,09,30),00) 6,094,400 4.97,800.000 4,1)7, 00 14,823 
— Shree, both sulet.. ——RBa'ance, ore side.——~ Sheels# 

Olesret. Lotal Velux. Shares. Value Sieres, Uuch. Cleared 





—e__ a 
Tot. wk..7,890,400 627,990.000 836,600 55,60),000 963,709 1,780 
Wklastyrt,034,900 283,909,090) 445,100 26,109,099 333.909 1,603 
Mar. 21..1,393,700 120,300,000 125,009 9,900,000 98,200 338 
“« 22.. 797,200 68,600," 0 82,20) 6,499,000 49,500 308 
« 23..1,037,000 87,200,000 94,970 6,900,000 210,000 3345 
26..1,929,899 89,60 9,000 84,70) 6,500,000 74,200 B24 
“« 25..1,187 600 102,7v0,000 


Tot. wk..5,445,300 463,400,000 490,600 36,500,000 567,100 1,629 
Wklastyr4,109,209 233,500,000 423,900 25,200,099 351,200 1,565 


The stocks cleare1 now are A nerican Cotton Oil common, 
Americano Spirit; common aad prefarred. Amorican Sugar 
commoa, A:n3rican TLovicco comnd2, Atchison commnon 
and preferrei, Biltimore & O1io Beooklya City Rapid [ran- 
sit Co, voting trast cartifisates, Cantral of N. J , Caesapeake 
& Ohio, Cricag> Birlingtoa & Quinsy, C C C. & 3s. Louis, « 
Chicago G13, Chicago Gceat Wescera common, Cricago Mil-. 
waukee & Ss. Piwal com:npn, Cricazo & Norta Westera oom- 
mon, Chicigo Rock Islaad & Pa:ific, Chicago St. Panl Min- 
neapolis & Onshicom aon, ClevelaniL ran & Wheeling 
common, Consolidated Gis. Dalaware & Hudson. Delaware 
Lackawanna & Wastern, Erie, Gsnaral Electric, Lake Shore 
& Michigan Southern, Louisville & Nashville, Manhattan, 
Metropo'itan Strest Ry., Missouri Kansas & Texas pr-ferred, 
Miasonri Pacifi:. National Lead con non, New York Central, 
New York Ontario & Western. Naw York Susqishanna & : 
Western preferred. Northern Pacific common and preferred, 
Pacific Miil. Reading common and first and secon | preferred, 
So ithera Railway preferrei. Tannessee Coal & Iron, Texas. 
& Pacific, Union Pa:sific, Unitei States Leather preferred, 
Wabash preferred and Westera Union. 

















MonctaryiC€o mmercialEZuglishAews 
[From our own correspondent. } 
Lonpon, Saturday, March 12, 1&98, 

We have just passed through a week of intermittent crises 
On Monday the newspapers were full of alarming telegrams 
The United States was certain to declare war against Spain; 
Russia had sent an ultimatum to China requiring Port 
Arthur and Ta-Lien-Wan to be leased to her with various . 
other concessions; French troops were marching on Sokotw, 
and British troops were being sent to support the King of 
Sokoto, the position in South Africa was of .the gravest kind, 
and the news from India was anything but pleasant. There 
wasa heavy fall in consequence of all this upon the Stock 
Exchange, American securities leading the way, the falh 
amounting in some cases to 214 and even 3 dollars. 
The Berlin Bourse was caught by these alarms in the mid-— 
dle of a wild speculation. The Bourse had recovered from 
the break-down a little while ago, and again was wildly buy- 
ing American securities, and in a quiet way, but still toa 
very large amount, South Africau minng shares. The 
Bourse had suffered considerable losses because of the strug- 
gle of the nationalities in Austria-Hungary, but it had made, 
a good deal by the rise in American securities. The fall on. 
Monday led to an attempt to sell in London upon a very , 
large scale. But the dealers here after a while refused to, 
buy, and quotations were put down, as stated above. . 
On Tuesday the introduction in the House of Represent . 
atives of the vote for 50 million dollars at first increased ap-. 
prebensions here. Gradually, however, the view changed 
and the Stock Exchange came to think that perhaps the vote ’ 
would prove to be, as Mr. Cannon said, not a war appropria- 
tion, but a peace measnre. There was some recovery in con P 
sequence in the American market, but there was a decline . 
later on as Berlin continued to sell. Aud when Berlin found. . 
that it could sell no more Amer‘can securities it began sell- _ 
ing South African shares on a great scale, and there followed, , 





in the Soath African market a very sharp fall. 


1897— $ 8 j 
January .. 12,999,709 778,999,999 1,425,500 -—-74,999,909-1.084,209 5,900 - 
Wedraary.. 10.224,500 TVWISDIID 1, 95,3 54a), 879,109 6. '43 

2ms.... 22,221,300 1,887,530,00) 2,922,030 134,400,000 1,445,300 11,148 
189S— 


Mar. 14..2,411,200 191,700,000 273,500 17,900,900 315,600 877: 
* 15..1,448,800 139,300,000 171,500 1LL,40),00 223,400 363 
 16..1,471,800 118,600.0)0 148.99) 10,0)),000 155,600 361 
“ = 17..1,2' 8,800 196,309,000 137,39) 9,60+00) 141,600 346 
“ 18..1 086,300 93,900,000 101,900 7,690,000 132,500 333 


93,800 7,60),00) 123,200 323. 
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On Wednesday there was a more hopeful feeling all roand. 
The urgent sales ceased, and though the recovery in quota- 
tions was not great the general imj ression was that the worst 
was over. It should be added that on Tuesday a rumor was 
circulated that the Q 1een was so ill that she had been obliged 
to postpone her visit to the South of France. Later in the 
day the rumor was contradicted by the Qzeen‘s private sec- 
retary, and on Wednesday morning it was announced that 
she was 80 much better that she would be able to travel on 
Tharsday. 

On Thursday morning the fet ling was decidedly better still, 
but another fall took place on the announcement that Rassia 
was about to expend a very considerable sum on the iucrease 
of her navy. The increase is probably intendei rather as a 
preparation against Japan than with a view to operations 
against a European Power either in Europe or in the Far 
East. It is the highest degree improbable that there will be 
any quarrel between thiscountry and Rassia regarding Port 
Arthur. Russia has already promi-el that whatever port: 
she acquires sha will open to the trade of the world, and no 
doubt she will be ready not only to renew the promise, but 
to give whatever assurances may be required. But a quar- 
rel with Japan is by no means improbable. Rightly or 
wrongly, there is a very general opinion all over Europe that 
Japan will refuse toevacuate Wei Hii-Wei. And it is certain 
that Japan is waking earnest efforts to put her army and her 
navy both in an efficient state without a moment’s dalay, 
Whether Russia will insist upon the evacuation of Wei-Hai 
Wei of course cannot be known. If she does, those who are 
best acquainted with Japan believe that Jajan wil refase. 
There are even rumors that Jap in has threatened the Chinese 
Government if it cedes Port Arthur to Russia. 

Bat while war scares inflicted heavy losses uron the S‘ock 
Exchange and practically put an end to new enterprise for 
the time being, they have not as yet told unfavorably upon 
trade. The foreign trade, it is true, is not very good. The 
imports have been and continue to be on a very large scal>, 
but the exports have decreased, chiefly through the D.nzley 
Tariff, and the inability of [odia, China, Australia and Ar- 
gentina to buy on the usual scale. There is as yet no sy mp- 
tom of any material increase in the American purchases, but 
there are very gooi grounds for expecting a much better de- 
mand from Iadia and Argentina. 

The Indian crops this year are wonderfully good. The jute 
and indigo crops were comparatively small but of very fair 
quality and quantity. The cotton crop wasexceediogly good, 
and the rice crop in Burmah is the largest ever gathered in ; 
the wheat crop is reported to be phenomenally large. For 
the time being the closing of the mints and the demand for 
moving the crops have made rates extravagantly high, but 
that will come to an end by ani by, and trade no doubt in 
the interior will somewhat improve. Af all events, the cnl- 
tivators will have unusually crops to dispose of, and there- 
fore will be much better off than for many years past. 

Unfortunately, the plague in Bombay and its neighborhood 
is checking imports through that port and is also exciting 
disturbances. To stamp out the plague the authorities have 
to take measures which are extremely obnoxious to both the 
Hindoos and the Muhammedans, and riotiog is the natural 
result. But the troubles are entirely local and are of no 
very great national consequence. 

The Argentine crops are likewise very gooi. The wheat 
crop was immense, and now is being exported in very large 
quanti'ies. And the maize crop apparently is likewise very 
bountifcl, having suffered scarcely anything from the locusts. 

There are better accounts morecver from Australia. The 
autumn rains have been very heavy and very general. It is 
said that even more rain would be welcome because of the 
long duration of the drought. But happily the drcusht is at 
an end, and the prospects generully are very much better. 

As for the home trade, never perhaps has it been s> large in 
the history of thecountry. And it isastriking evidence of 
the well-being of the population that the revenue will probably 
exceed the revenue of last year by a million and a half ster- 
ling, although no fresh taxation has been imposed. 

The Bank of England continues to hold complete control of 
the outside market, and everything seems to indicate that 
rates will continue high througheut the summer. Next week 
the Chinese. loan is expected to be issued unless something po 
litical should happen ‘to make a4 delay expedient. The 
amonnt to be brought'out here is 8 millions’ sterling, or somie- 








what over 7 millions effective, ani as the greater part of it 
will be paid over to Japan, it will go ioto toe Bink of Eng- 
land and will thus continue the Bank's control of the market 
The Greek loan is lhkewise arranged for, but it is not yet 
known when it will come out, or by what honse it will be in- 
troduced. Still, the natural tendency will be for it to take 
away some money from London. 

The demand for gold for New York has not been very 
large this week. Still more gold has been taken, and m re 
may go at any moment, while there is talk of a large loan for 
Tadia. Upon the whole, then, the probability seems to be 
that money will continue dear and scarce throuzhout the 
summer, 

In India the stringency in the money market is as great as 
ever. The Bink of Bombay rate remuins 13 per cent, that of 
the Bank of Bengal 12 per cent. As already said, the crops 
are exceptionally good, the demand for moving th+m is very 
great. and the stringency wiil pr bally continne until some 
time nest month. The India Conucil offered for tender on 
Wednesday 5) lacs, and the applications amonnte! to nearly 
97!5 Jacs, The whole amonnt was allotted, 19 lacs iu bills at 
prices from La, 3 29-520. to 1s, 3 15-164. per rupee, and 31 lacs 
in transfers at from 1s, 41 42d, to Is, 4 1 16d. per rupee, 
Sabsequently a very small amount of bills was sold by 
private contract at 1s. 315 16d. per rupee, On Thursday 
there were special allotm+nts to the extent of 7 lacs, 5 licg 
beiog in bills at is 315 16d. and 2 lacs in transfers at 13, 
4 1-160. per rupee, On Friday 4 lacs of bills at Ls. 3.15 161 per 
rupee and 1 Jac of transfers at Is. 4 1 16d. per rupee were sold 
by private contract. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of cunsols, 
&c., compared with the last three years: 




















vers vert, TROR. 5 
Mar. 9. Muer.10. Mar il, Mar. 13, 
. t ‘ 
‘Mroulation .. ...... coeeceseoess 2*,746,180 25.85°,790 250141.915 248 °3,165 
Pablic deposits, ..........-s0s00 1-62, 65 LS w77,195 | 1-.663,007 10.6 Bg 
O her deposite....... 000 -cocccee 95,78),100 =3+,U31,31L 46,255 662 40,514,254 
G »wernment securities .... ... 13.98 5465 1452).P83 15,197.3'5 12.5 W188 
Ocher securities ....... -.c.e0e 35,250,393 2,755,484 -27,658.217 = 14,00 287 
Reserve of notesandovin ...  24.97%,5'4 40,360,398 40,064,437 25.N74557 
Coin & dallion, both depart’ts. 33625,9) SIS ISL 45,871,652 26,167,702 
Prup.reserve toliaoilities. 0.6, 413 4 51% 2 7-16 7) 
Bankrate ..... . .per cent. 3 3 2 4 
OConsols, 2% per cent ... 111 11-13 112 1-16 109% 14 9-16 
TUE oc ccce 200-000 00.08.00 25441 241 BIT-L41, 27 1 -146,° 
C saring-House returns. .... 1394,£9).000 126,132,100 113,167,009 110,122,0.0 
* March 14. 
[he rates for money have been as follows: 
Open Hates Interest allorse 
2: om - for deposits by 
3s —— oy 
Bank Bilis. Trade Rilla. . 
Landon.| poy X... 
5 Three | Four | Str Three | Four Stz | Stock | at |70016 
Months| Months| Months| Months|Months|Months| Banks.|all | Days 
Feo. 1118 | 2% | 2% | 2% | 3 3 (8 @s4| 1% | 2 | 2% 
“ 18/3 2% ° $ |2%@3 3 |3 @'4) 1% 2 | 2M 
“ 25/3 2% 2% [214a54 3 3 [8 @34) 1% 2|@¢ 
Mar. 43 2% 234 254@-°%) 3 8 |3 @34 1% 2 | 24 
ails + | w% | ay! 3 1 ame | am 1a! wy 

















4 
729-10@5%%  $27-16@—=St 2 :15-16@3 
The Bank rate of discount aad open market rates at th® 
shief Continental cities have heen as follows: 























Mar. 11. Mar. 4 Feb. 25. Feb. 18. 
Rates of = one —_— 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | Marke'| Rate | Market| Rate. | Market| Rate. Market 
P sris... .... a 1% 2 1% 2 1% 2 1% 
B erlin........++ 3 334 3 256 3 234 3 24 
Himburg .... 3 28 3 256 3 26 3 254 
F ankfort. ... 3 254 3 244 3 24% 3 56 
A usterdam.... 3 2% 3 2% 4 2% 3 By 
Brussels....... 3 2 3 2 8 2 8 2 
V enna..... 4 3% ‘4 756 4 £3 4 34 
S$ .Petersburg.| 5% 5 34 4% 5% 454 5% 5 
Madrid.......- 5 4 5 4 5 4 5 4 
C nanheger 4 4 4 4 4 4 4 4 

















Messrs. Pixley & Abell write as follows under date of 


March 10: 
Qold.—The American demani has heen exceedingly keen. and & 
addition to clearing the open market, recourae has been lil ot 
Bunk of England, which has seld 265,000, of which £50,000 is for U 
States. The arrivals total £216,000, ot which 22,000 in Yeu Ba 
£114,900 in Sovereigns from Australia. Shipme tx ta Reon aS 
22500. Arrivals: West Indies, 226,000; New Zealand, 25.000; ro 4 
tralia, 212',000 Straita, £3,000; Hombay, £6~.000; Japan. £176, = 
Capetown, 2264.000; Brazil, 230000, Total 2£693.000. For mon 
ot) February—Shipmente: Germany, £992,000; Fiance, sree “4 
South America, £232,000: Brazil, 2171.000; india, 2245006 = ir 
vala; Germany, £44,000; Belgium, £38,000; France, £61,000; ‘ul; 
£86,000; Japan, £131,000; ~outh America, £67,000; India, £135, 
south Afrioa, 265,00; Aurtralia, £242,000, ated 
Silver.—A slight reaction haa taken place from the low rate ba 
last week, bus the tore ia atill weak. The Lodian pri¢e is Re woh 
Shipments: y= & 2128.7! 0; Hong Kong, 22,000. otal, 2 jay + “4 
Atrivala: New York, £136,000; West Indies. 229.000; Chill, 22 b J 
Total, 2193,000. For month of tebruary—shipwents: France, & nai 
000; Russia, £100,000; ‘iermany 263,000; Spain, £31 at 
296.0%; indin, 2678%,000; Australia, 2 2.900, rrivala; Wels 
2190 000; France, 228 OVO; U. 8. A., £680,000; 8, America, , O0U, 


ermany, £0,000. ' epee leercaga | @ 1a30 
“{Sfoxtees Doliars.—There are no transaotions to’report. 
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The quotations for bullion are reported as follows: 








bas IE a SILVER. Mar. | Var, 
GoLD. Mar. | Bf sr. London Staniard. | 10 3 
Standard. lv 3 oh Picailg, Tie 
London a a 


agi ®* a. by “79 Bar silver, fine...o7 |253,¢ |25 
Bar oid fine....08 uu Oe 7710 ||Barsilver,contain’s| 
Bar gold, varting.0%. '76 Gel] do Sars. gold.oz./25'1,, /25lg 














1,8. ula cota. ..08. 76 + ta 4 Sell Go aur. oid os.|2519" [25 
G e008 50 in. O8. 76. 76 4'9| do 3grs. gold.oz.'2 +. |v5% 
earning 2.76 5 |76 443 |Oake silver... ....02./27'8 |f 6! 14 


Japanese You...-02-)7 \|Mexioan dollars.oz.! | 25'g 2519 








owing shows the imports of cereal produce into 





foil . 
United Kingdom during the twenty seven weeks of the 

compared with previous seasons: 
eeasoD - MPO LS 

1897-8, 19 94-7, ‘ 1 a a meeps 
831.889.0110 36.647.239 31.232,860 34.733.596 

Imports of wheat,owt yarn 14,582,100 14,239,0 0 10.476.454 
Burley. .----00-ee2 ee" 72397,86) 9,802,000 7.L°1.570 7,595,527 
OWIB. .c00eee * 2.489,100 1.970003) 1,589,0L0 1,241,089 
Pons....0--+ 1.577.540 1,756.610 149999,872 2 4kLan2 
Tohan eort og 781250 92,053.439 24230200 12,682,014 
Dreahs..c.<0 11.479,080 12,318,560 11,397,410 10,718,»70 


Supplies availanie for consumption (exclusive of stocks or 


September 1): 1807.8. 1ROA-7. = ARREAA. | 1R94-8 
ted, owt.31,289 010 36,617,920 21,232,669 217 8548 

et bee. stone 1LA79.980 12,445,360 1L397,410 10,718,070 

pio of huute-gPOWu. 13,650,387 14,373,110 ¥.703,10) 12,221,605 


58,998,977 63,570,700 54,338.20) 7,679,142 





Total....00--00++6 
1497-8. 1896-7, 1395-6, 1494 § 
Aver pris vhaat.waak 353 101, 233. ad, 234. 4d. 193 104, 
Average price, season.. 338. 11d, 293. 4d. 258. 1d. 198. 94d. 


The following shows the quantities of wheat, flour and 
maize aduat Ww the United Kingaom: 
This week. Let week. 1897 


Wheat.........qrs. 2,920000 2.723,°00 =1,833.000 = 2,971,400 
Flour, equal to qrs. 425,000 449.000 295,000 29 .@O 
Maize....0..20-1T8- 635.005 = G 45.999 665,000 855,000 








English Financial Markets—Per Cable, 
The daily closing qaotatioas for securities, etc., at London 
are reported by cable as follows for the week ending Mar. 25: 

















LONDON. Sat. | Mon. | Tues.| Wed. | Thurs.| Fre 
Silver, per ounce.....4 | 25%), | 25% | 25'3,4) 26 26116 | 2596 
Senseo, now, 2% pote [L117% (ALLA, [LL % TLED!T @lLDI1l giL tt The 
For account ....-..--.[112  |LTL Sql t27%y [LIL [111% [ILL » 
Pe'ch rentestin Paris) fr.|03°2 21g/03°3249/0 +45 = |103°35 103 474 ,03°42 42 
Atch. Top. & Santa Fe | 1/% 115, 11s il 113g LllJg 
Do do pref| 260 | 25% | 25—@ | 23 24g | 244 
Oanadian Pavific.......) b51g | 4% | BE 83% | *3% | R3lg 
Ores: “uke & Ohlo.....) 19's 194 l¥lg 1873 1st: lig 
Onic. Milw. & 8t. Paus.| 924 | HZ ¥1l% | 90 yu5g | 821g 
Douv. & Kio Gr., pref. | 4% | 4tilg | 47% | 4449 | 94 441g 
Brie, common ..........| 1558 13% 131g 12% 127%, iz 
1st preferred .. ‘| 3 39% | 3> 34 B44 | 3339 
Diinols Central... . |103 103 10 lg [lol's JlOl’g [Lull 
Lake Shore. ...26..206. |L9L vl el 18%'@ [IsV®@ f.... ... 
Loulaville & Nashville.| 507% Foe 4tg 484 4319 4°33 





Mexican Central, 4s ..| 606 66 6 66 65 65% 
4 


Mo. Kan. & Tex., com... 119 ll’ 11% 11% 11ly 114, 
N. Y. Cont'l & Hudson.[t14% [tlie [les [113 Lliz‘g {LiL 
N.Y. Ontario & West’n| 15% 15 14% 147% t4% | 14& 
Norfolk & Weat’n, pref | 47'2 | 47 469 | 4548 5 44% 
Northern Pacitic, com..| 22% 22% | 22% | 2l% | Zl | 21% 
Preiorred . ...00---00- 63% | #4 62% | 6l%s | Gilt | 61g 
Penusyivuoia .........| 58% | 59% | 58% | 58's | 5833 | 57% 
Phila, & Read., per sh. 7g 88 oy 3g »Ig 8 


Phil. & Read., lat pref.| 20% 2% 20 19'8 19% ly 
Pol. & Rewd., 2d pref.| 10% 10% 10% 10% Jug 10 
See Railway,oum.| 8% ~14 x 7" 























conse econes| 270 | 27 261g | 26 234 | 25% 

Vaion Pucific..... ... | 2738 27 2Hg [17% 17g 1753 

Do new pref..| 42% | 52 fl% | 50 K0lg | 495g 

Wabash, pref aia 15% 13% | Tt | At Hg aan) 
*New stock. 





Commercial and Biscellane ousTews 


Coinace By Usitep States Mists —The following state- 
ment, kindiy furaished us by the D.rector of the Min', shows 
the cinage at the mints of the Uuited States during the mynth 
of February and in the two mouths of 1848. 


—_~-—. 






































— 
{IMPORTS AND Exports FoR THE WEEK.—The following are: 
the imports at New York for the week ending for dry 
March 17 and for the week ending for geteral merchandise 
March :8 also totals since the beginning of the first week 
tu January. 


FORBIGN [MPORTS AT NEW YORK. 

















for werk. 1898. 1897. 1896. 1895 
Ory goona..... 82.90618'9 $2.33°,601) $82,821,211) $7,349,535 


den’l mer’dise 7,032,425! 8.317,:85 6,722,621 6,030,856 
Total ......| €9,127,244 $10,654,886) $9,543,862) #8,380,191 
Bince Jan, 1. 
Ory goods.....| $28,030,327, 827,522.93) 835.259,1 59 $22,154,013 
Gen’! mer’dise 72,631,823) 76,876,919} 74.920,978] 72,961,713. 


Lota) 11 waakal $98,692,150 £104 ,40?,617/#110.180.123/#111,115,726 














Tne imports of dry gods for one week later will be found 
in onr report of the dry goods trade. 

The following is a statement of the exports (exc’usive of 
specie) from the port of New York to foreiga ports for the 
week ending March 21 and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THB WEES. 








1898. 1897. 1896, 1895. 
For the week..| $11,319,238] 88,107,256) 86,201,952) 88,391.174 
Prev. repurted| 945,618,053) 77,065,814) 73,003,545} 68,092,012 


fatal 11 waelre'#104,958,291! $85,173,170] #84.3045.37;| 874.473.1896 


Tne following table shows the exports and imports of 
ecie at tha port of New York for the week ending March 
19 and since January 1, 1898, and for the corresponding 
periods in 1597 and 1£96. 

Brrorrs AND IMPORTS OF SPECIB AT NEW YORE. 
























































Exports, Imports, 
Gold. wail 
Week. Since Jan.1. Week. | SinceJan. 1 
Great Britain.......) .....- = $200} $3.971.314) $3.871,068 
i, ae 3,022,282] 7,366 Hy 5 
Germany ....... — 2,095,0~2) 4,255,623 
Weat Indies ........ 18,322 132.980 
M@xiGo ..... . cece. aaée 23.072 
south America..... 2,141 167,364 
Aj) other wuuutries. 1,568 82,10) 
220,494 $-,540,129] $8,214,/ 39/$15,899.21 
133,450, 1,045,221 129,353) 9<8,26 
350,000 12,590,985 119,663] 17,300,26 
Ezporis, Imports, 
Silver. 
Week. Since Jan.1. Week, BinceJan.1, 
Great Britain....... 8° 95,395) $8,449,923) =... .... B54 
France .....-.c.-c00 135,000) 421,000). BI5L 22,23 
Gormany ......-..0- wd 410 224 35 
Weat Indies......... 15,750 170,854 21,456 90,21 
SEDEIGN..cacces cacces| = een. coe 14,159 6,712 231,49 
south America.....)  —..... ees 56,775 2,315 199,44 
Allother countries.|  —_........ ae eee 15 ; 
<stiai cninsibhiis. ppilansi amneactipaiiaas: ill 
Total 1898...... #7418,145} $9.112,521 $31,372; 582,85 
Total 1897...... 991.268 9.829.468 39.017) 472.409 
__ Total 1896......| 1,2u9,124' 11,614,233 72,363) 573,76, , 





New York City, Boston and Philadelphia Banks.—Below 
we furnish asa-‘umary of the weekly retucas of tae Clearing 
House banks of New York City, Bo3ton.aal Philadelphia, 
The New York figures do not iacluile results for the non- 
member hank;, wiich will ba fouad separately reported on 
the fourth page following. ' 





apttal 4 ; 
Bawes | Surplus.| Loans. | Specie. | Legate. | Oepostts.- | Otrc’l’n | Olearinge. 


—- — _——— —_———- —-— — se _—<—— 





Mar, 5 |143.2-1.p}d28 254 4/1200259) 77. 2002,7) Ted, 200.41 13.774 9/904. 747 
98 [184,291.4/617.4649,0) 210446) 72,627.4/65 481.8/13.795 7'722,23) 
“ 18 |133,281,8/007,273,8/ 1227.0) 70,328,5/o8,117,4/15,864,8 786,676 


63,587. 4)182.117.0/11.124.0) &,562,0/188,955,0) 5,274 0 logue 


- Vv. $ $s % 8 $s @ 8 
Feb. 24 [133.292.91841,.878,4/1191885! 84.076 4/~29.214.2/13,727,7 mit 


4$4.587 6) '62,956.0/11.4250) #249 011%1,924.0) 5,388,0/101,2 40, 
“ 19 | 63,637,0/181,940,0 11,758,0) $.351,0/181,932,0) 6,387,0/ 100,482, 


. 35,388,0/11°, 485.0 37 4890 129 645,0] 5,704.0) 82.006, 
* 32 | 35,35%,0/12u.445.0 24 4°50 129 2700) 56,7360) €5 142, 
see ed we Qe RA Pre te 920.0 F713 0) 49,684, 























TV emt + pote Tulihes mur . ‘ 
t Including for Bosxti n and Phi udelj hi the item “due to other banks,” © 











—The American Express Co. his placed upon the walls of 
its Travelers’ Cae jue Departm-6 the larsest’ map (lrawn t)' 
an a‘curate scale) ever made ia tbis country; dimensiors 63 
fe-t in length (covering the en'ire circumf+rence of the 
glohe) and 12 feet wide, including the Nortoeru Hemisphere 
from 5 N. to63 N. Lat. Tois map is drawn to a scale of 30' 
miles to an inch and shows in type that can be read at a dis- 
tince all points of c »mmervial and hi<toric interest included 
in this territory, and designates all cities and towus whereits 
travelers’ cheques are payable, giviog steamship routes with 
distances from port to port arouad the world. 

—A syvopsis of the law of chattel mortgages in a nnmber 
of the We-tern States an1 territories has been compiled by 
Measra, Whitaker & Hodgman, 8S’. Lois. The pawphle 
presents in a concise form the provisions of the law o 
chattel mortgages. a knowledze of warch is important ty any: 
oe purchasing negotiable paper secured by a mortgage on’ 


| live stock or cattle. ; 


—The Liberty National Bank, whose card appears on the:. 

















en 5 February. Two Months 1898. 
Piecer, Value. Pieces. Vacuc 
K 2 
200,070) 4,(01,40° 361.070) 7,271.400 
8: 34 008 110. BU 
17,012 85,0c0 239 Ui2 145,06 
> oe “""og a ae 
Totalgold........., 217,99} 4,086,562 404,099| 7,103,562 
Dollara.. .. 1,0°2 225 2° ag 22 
Malt doiiarss 22777"} 14,2 225 1,089.2 6 2,282,228, 2,222 225 
ese eeewes le f 446,22) 223,113 
Biwrer doliare.--") —460.x°7] 115,208 Farsi | 21 204 
tnithépasans 225 22} 740,225] = 74.022 
Total silver.......; 1,533,492] 1,167,564 4,317,492| 2,791,564 
Fie cant nicke} 1.229,5° 
“ 228,575 61.4292] 2,322,575] 1164°9 
bad or bouae eel 2,514,575 38.146 6,115,575) 61,156 
Tota} minor...) 4,103 150 92575| 8,441,150) 177,585 
tT ee ee | ee —_ el iepeetons <iteaeatae 
otal coinage ....!. 5,953,741! 5,846,701 13,165,741 10,475,711 


first pare of the CHRONICLE. reports’ its surplas‘at this date, ., 
as $302,000. A year ago the surplus wag $736,000. egtuteie 
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——— 
© Foreign Traape or New YorK—MonTay STaTEMENT.—In 
&ddition to the other tables given in this department, made 

from weekly returns, we give the following figures for 
the full months, also issued by our New York Custom House. 
The first statement covers the total imports and exports of 
merchandise and the Customs receipts for the eight months 
of the last two seasons. 


























MERCHANDISE MOVEMENT AT New YORK.) CousTtoMs RECEIPTS 

MONTH. Importe. zB .. AT New YORE. 
1897-98, 1896-97. 1897-98. 1896-97. 1897 %8 18¥t-97 

:  .- oe PY $ + 

Taly ... $3,480,076| 33,254,119) 31,142,808] 30,830,037} 12,299,573) 8,259,048 
August..... 26,541,439/ 32,204,914) $1,845,828; 28,030,172) 5,202,72>) 5,450,766 
Geptember..| 28,194,443) 32,649,399) 37,437,3'¢| 80,495,166 5,3r 0,542) 7,621,220 
Octoder 31,024,412] $3,139,446) 34,492,610 85,486,789! 6.799.090" 7,163,420 
Movember. | 34,112,-8¢| 32,455,174| 32,340,744 32,620,560, 6,929,147) 6,646,183 
December. .| 34,421,280) 38,265,417| 39,535,651| 35,741,707) 7,879,352) 7,285,200 
January ...| 34,613,618] 34,415,116) 36,918,858} 33,467,694’ 10,464,000} 7,705.40" 
-..| 36,015,776) 38,974,944) 31,057,34¥| 30,318,791 10,602.73: | 8,359,780 
Total... |258,444,776! 275,450,329'/274,271,227| 256.997.0916 65,637,175 61,441,107 

















The imports and exports of gold and silver for the eight 
months have been as follows : 





GuoLp Movement aT New Yous. \g1..van—-New Yor. 
































MONTH. Imports. Exports. | Imports. { Bxports. 

1897-8. 1895-97. 1897-98. 1896.97. 1897-98 1897-98, 
ee ae Py $ : $ 

daly.....-. 280,918) 350,047| 4,651,185} 8,008,876) 1,064,900) 3,812,615 
August eecee 1,8r4,.3%4 3,560,086 790,670 50,560; 1,205,472) 4,811,42- 
Geptember 833,456 30,735,333 84,185 47,805} 1,650,904! 38,324,061 
October. .. 8,989,606) 23,133,791 116,( 8? 99,839} 1,151,682/ 3,827,Pa9 
®ovember. 354,512) 4,016,890! 226,951 293,291) 1,024,599) 3,790,886 
December 296,047 159,287 152,306) 184,005; 1,020,256) 4,447,8*8 
Janaary.. 8,162.080 261,329 2,602,183 302,281} 1,253,485 38,686,¢88 
Poebruary.. 939,92v 286,162 922,001 823,181; 1,197,165) 2,047,374 
Total... | 16,940,902) €2.518.425 9.447,553! 10,300,418! 9,5¢8.954 30,.1°7,°21 





Bonps Hetp By NaTIoNnaL BanKS.—The following interest- 
ing statement furnished by the Comptroller of the Currenc 
. @iows the amount of each class of bonds held against nation 
bank circulation and to secure public moneys in nativnal 
Wank depositories on February 28: 





U. 8 Bonds Heta Feb. 28, 1898, to Seeure-— 

















Beseription ef Bonds. | a siic Deposil Bank Gites tee 
in Banks. | Uireulation. | *® 

Oarrency 6s, Pac. RR... $300 000! $2,725,000! $3,025.00 
@ per ce nts, 1894........ 5,705,000 15,977,15(| 21,682,150 
4 per ots., funded 1907..|| 18,630,000 146 847,100| 165,527,100 
@ per cents, 1895 4,785,000} 25,556,150| 30,341,150 
@ per cts., funded 1891.. 1,459,500 22,259,250| 23,718,750 
Piet. of Col. 3°65s,1924.) eeeeeee) tees ene ee ve 
* | ORBlcces cccseeeeoes) 830,879,500] $213,414 @50la744 206 150 











—The Cohtinental Trust Co. has declared its quarterly 
dividend of 114 per cent, payable April 11. 





Breadstuffs Figures Brought From Page 627.—1h® 
etatements below are prepared * us from the 8 of the 
New York Produce Exchange. The receipts at Western lake 


and river ports for the werk ending Mar. 19, and since Aug. 
1, for each of the last three years. have been as follows: 
































‘ 
Receipts at—| Flour. | Wheat. | Corn. ‘Oats. | Barley. fe 
* | Bbis.196 lbs| Bush.60lbs Bush.56lbs| Bush.32lbs | Bush.48lbs | Bu.56 ln . 
OagO ..... 219,151|  688,721| 1,803,784] 1,768,700} 346,050] 48,200 
Siireniee ; 8,250} 125,622] 108,550 66,000! 102,800) 19,20 
fata 2.000. PR ER 253,784| 165,712 938 4,141] 28,503 
Minneapolis: 4,218] 1,068,360 83,560} 110,010) ..es.eee] cease 
Toledo....... €56} 110,348 379,347 87,400 oaneeend 7,362 
Betroit ...... 3,950 89,232) 57,500) 18,279 9,276 8,328 
Gigveland...|  ........ 40,175 = 198,810] 107,78S; seeeseee]  seseees 
¢ Louis. 25.360} 103,063 773,80) 269,670 9,750| 40,712 
ae 6,500 7.260 189,450) 122,200: 34,60 3,00 
Saneas City.) ........ 136.500 218,000 TZOON — neveree onde 
Tot.wk.’98 268,085, 2478103 3,999,003) 2.613.859)  505,6'7/ 195 305 
Same wk.’97 142,191] 1,623,856 2,210,421) 2,338,158] 496,047) 82 677 
Same wk.’v6 157,117} 2,766,801 2,871,074| 3,685,068 713,929] 84,768 
Bince Aug. 1 | 
1807-08. 7,320,238] 76,479,776 167,065,063/128,833,361| 30,167,378] 8.5°8,249 
1806 97....... 7,706,18¥| 126,208,478 111,932,038] 121,454,754) 82,933,635) 6 894,55! 
1805-06....... 7,71 423) 10 699,942 84,871,358! 99,244,805 32,517.54! 2.904 6y4 








the recelvts of four 40d graio at the seavoard ports for the 


week ended Mar. 19, 1898, follows: 
Flour, Wheat, Oorn, 


Oats, Barley. Rve, 
bush. bush. Dush. bush bush 









- 154,160 537.425 5 1,150 457,400 209.475 52,50 
44,2 3 143,241 275.970 =—- B95, 200 1.559 650 
6,226 24,100 1 194,200 *,830 9,lw 
74.348 3643 6:17.28 w.6 8 16,u atte das 
54,1°5 118,¥66 1,670,407 195 923 oe 93,158 
3,342 71 24.904 25,150 soeecece eoe-coce 
14,2-5 117,050 499,254 CEs ceesesse §=—_ cd ded 
1*.874 144,615 20.809 41,368 9,347 ° 

16,000 435,000 §= 150,000.46, woe 2,000 
eccescoe eccccces BABB ccccccce § —ceccecce 00s 0000 

Cecece cecccoce 44,000 1°4,312 ... .... e 
° 90,200 400 GO ceccacee §— cv aveces 
12,772 56,536 19,510 19,510 ° 3,599 
eseee 398,350 1,921,084 4,695,484 1,706,124 249,352 161,487 
eeccoeccced 817,43 = 377,833 5,336,724 1,016,000 2352429 1°3514 


* Receipts do not iaciude grain passing through New Orieans for foreien 
-ports on through Ditls of ladiug. 








Total receipts at ports from Jan. 1 to Mar. 1 Fa tee. 
follows for four years: 9 compare ag 





Recetpts of — 1898, 1897. @ 
CODE vacéckcd2stesend bbis 4,508,443 8,25",210 2278 RO 8 iene 
Wheat .bush. 14,789,524 4,419,584 Ter == 
Jorn .. «45, 14,62 BUS RD 15 456, aH 3. 33.160 
rato 24,312 823 1212 147 §.050. 08 Giane 
Barley *  “T803,046 2,120 237 144 08 Lone'sys 
Pi duithantsiginonaba “ 2876) 19 1;219,442 $10 283 acy? 
Total grain.... “ 81,306,334 7.,412,2.9 28, 2v4,913 18,577 958 


The exoorts from the several seaboard ports for he week 


ending Mar. 19, 1898, are shown in the annexed statement; 

Wheat, Oorn, Flour, vate Ave, “Bart 
Baxporte hush bush bhis base? be ¥ fey Bortey 
Yew :ore... 643,1°6 3 72,23 448992 177,923 1,207 29,898 

Wo@tOn, -seccee 87,405 127,432 17,319 Ivv.674 2, ~ Sobe 
Portland .... 144615 20600 18:74 elas 10°" Me 
Philadeiphia.. 105.660 684,473 8.571 
taltimore. 2 vit P 2°.970) 131.0 0 100,78) 
New Orieans.. 284,490 411.9 4 6,027 1,450 


Norfolk. ...0.. «+s 221000 .. .... “—. « 

Newp'rt Newa 2,000 435,168 16,000 159.09 2.090 

St.Johns.N.B. 66,836 % Oat 12.77 19,510 3.59 

éaiveston .. 124.000 981,574 Ee 

Mobile ..... a. @ SO Cie, §6Gndb a6 bse ces 

Port Arthur oo 6 ececes De encauee. 210 20s ih  eentiteen sontnne 





Total w'k...1,77'.951 3,5°9,708 162.094 1,181,093 291, 08 10,907 Beam 

Sametime 97, 803.255 6,122 332 211,532 66,552 94,253 29,565 = 151,169 

the destination of these exports for the week and since 
September 1, 1897, is as below. 

——How.—_—. ~—Wheat.—~ -——0Corn ——., 

Exports for Week Since Sept. Week SM Sept. _Werk Since : 

week and since Mch 13. 1, ae, Mch. 19, Liaw,” Mech 19. et ian” 

8 ‘ bush. 


Sept. 1 to— bbis, bbi h mush. buxh, 
Gaited Kingdom 131.089 6,208,348 1.171.402 41 i288 1619.29 abet s 





12 
C »ntinent....... 3 0 $23,'2 678,409 32.4-°770) 1.7H2z,7-2 € 
340. American. *620 $9 812... B61. 4 105 ghee 
West Indies.. 20146 8x3. 6 1375 49.746 


° 065,060 & 
Brit. N. A, Coi’s, 2189 14° .692 240 2700 2° 033 toraas 
Ither countries.. 8-53 157.254 23.749 616,300 19.45 1,5 


Total cee. 192,004 8.564849 1,770,951 75,49°.077 9,508,706 102,400.798 
Total 1806-7.. 2. 211.852 7,374.79 = ‘buL.2-5 85,226,006. 2,882 102,409,798 
The visible > of grain, comprising the stocks in 
granary at the principal a of accumulation at lake and 
seaboard ports, Mar. 19, 898, was as follows. 


Uorn, Oats Barley’ 
In store at— bush. bush bush bush bush. 
Sew York.......... see 1,670,000 1,403,000 1 7%4,900 117, 101,000 
Do afloat ons ones 221,000 25,000 
100,000 7,000 one 5,000 
766,000 87,000 50,000 249,000 


17,049,000 1,394,000 913.906 — 880,006 
24°,000 —- 9,009 93,000 
84 vO 


7,920,000 2 
124, 00 +8, “i 12,000 
1,5 9.000 —_ 316,000 Pages 
8.51000 2,8.6,0uv 1,323,000 883,00" 
897,000 310,000 18,000 saves 
”17,000 18,000 13,000 "1,000 


















.000 

bal ™ 1.103,000 

pinnenpot + seseeeee. 11,379,000 
ge M ippi River. ........ 





Oncanalandriver... .-----+- 
Tota! Mar. 19. 1898 31,417,000 
Tota) Mar. 12, LH+8 32 416, 00 
Tota! Mar. 2”. 1897 4,440 000 

‘otal Mar 2 1496 61,318,000 
al Mar. 25, 1895 70,773,000 











Auction Sales.— Among other securities the following, not 
regularly dealt in at the Board. were recently sold at auction: 
By Messrs. R. V. Harnett & Co: 


Shares. 
71 Seventh National Bank of Philadelphia. ...........----000---+++ 
By Messrs. Adrian H. Muller & Son: 
Pony 7 Wat- 
0,000 Jersey City 78 Wa’ 
= Scrip. 102. aus 
000 Rochester y 78 
nen, dad... "115% 


Shares. 
50 Bank of Kentucky, of 
Louisville 170 
280 Goshen & Deck 
a 


RF. UWB. cccccdessce scoce 
6 Firat Nat. B’k of K’klyn 380 





150 Yellow Pine Co. 8% pfd. 3 7 +18, 1906, ..--128% 
7 West Side Bauk..........2300 $7,000 City of Cinvin. 7 3)08, 
26 German-American Bank1174| 1802. J@)....... ---- ane Ll 6% 
40 Bank of Metropolis...... 410 | $300 Gold & Stock Telegraph 
40 East Riv. Nat. Bank..... 135'g| Co, Sa, 1900, MAN ......- 90 
100 Standard Paint Co..N.Y. 82 | $84,000 Jacksonville Tampa 
3 B'k of New York, N.B A,22712 & K+ry West Ry. Co. con- 
40 Bank of The Metropolis 410 sol, tis, Sept., 189 , coup- 5 


10 19th Ward Bank, N. Y..100 OUR OB..... cccc-coccccesccses 
5 U.8.M rt. & Truet Co...293'9 | $34,000 Savford & Lake 
15 Phenix Ins. Co, of B’klyni70 Eustis Ry. Co. 1sts. Sept, 10 
35 Keokuk & Des Moines 1595, CUUDOUS OD.....--+-++ 
RR. Co., prefd......... 14 
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os ween The Clearing-House, on Oct. 30, 1897, also began issuing’ 
Bankers’ Gazette. weekly returns. showing the condition of the non-member 
; banks which clear through the Clearing-House institutions. 
. ENDS The statement in full for the latest week will be found on 
. tdi ; the third page following. 


| Per When Books closed. F —Th ket for forei h ‘ 
, oreign Exchange. e market for foreign exchange was 
sitesi | Gens. |Payable.| (Days inclusive.) | sem in fo joea the early part of the week. It became: 
a llroad= (Steam.) aad easier on Myo orn a and has so continued. The volume of: 
, aay J.eeee) 1 [May 2/Apr. (1 to Apr. 10| business is limited. 
gt & Duy. pla wb qu) 1, |Ap il | 5/Mar. 22 to Apr. 5| ‘To-day’s actual rates of exchange were as follows: Bank- 
Dayton & Michigau fur gua. 3 Aris ¢|Mar- 22 to Apr. 5 | org’ sixty days’ sterling, 4 803,@4 $1; demand,-4 8314@ 
om Pe. u (quar.)....| 1% |April 20/Apr. 10 to Apr. 19 | 48334; cables, 484@4 8414; prime commercial, ef ve 
Perak a Weate t 1, [April 1/Mar. 26 to Apr. 1| 4 901, @4 8014; documentary commercial, sixty days, 4 7994 
Grande Wert. pref, (quar )---| re to 48 34; grain, 4 $1; cotton for payment, 4 8v; cotton for ae- 
Southwest ix Kiver guar, . « Mar. 30 to ceptance, 4 8014. : ; 
= Posted rates of leading bankers follow: 














































































































t Hallways. | 
Cleveland Elect! Se AOE Do, --| April 5 to 
Inter Seerouahs Muss. (quar.).-- April 1/Mar, 27 to Mar. 31 March 25. Sizty days. | Demana. 
") KY. COM, s2.,--- id ' 
— —o ret pe = Prime bankers’ sterling bills on London |4 8114904 
Metropolitan St., N. Y. (quar.).. april 15|/Mar. 27 to Apr. 17| prime commercial 4 80404 
National Ry , 5t. jam (quar.).. Apriit ¥|Mar. 1 to Mar. 5 Documentary commercial 4 79424 80%) nate 
Banks. ‘aris bankers ancs 16 1 
Chatham National (quar.)...-..- April J);Mar. 26 to Mar. 31 Amsterdam ( ders) bankers 39% 0391315 014040, 
Fifth Avenue rset w|i April j|Mar 24 to Mar. 31} Frankfortor Bremen(reichmarks)b’kers) 931>;4@94 9433 0947; ¢ 
“ ee (extra oo u . 
; Jd National (quar.)....+-+- Mar, 3)|Mar. 24 to Mar. 31/ ‘The following were the rates of domestic exchange on 
“a National =a coca ro gama April 1/Mur. 44 to Mar. 31| Now York at the under-mentioned cition to-day: Savannsh, 
gg ag : | . i lling 1-10 premium: Charleston ing par. 
; Bites April _3|Mar. 22 to Mar. 31| buying par, selling Dp’ uying par 
0A om Symone yon Ty ‘april 11|Apr. 2 to Apr. il collie 1-16 premium ; New Orleans, bank, par; commerci: 
aH Long In'd Lown Tr -B'kISn (ary) eet a oe to Apr. 1 | $1 00 discount; Chicago, 40c. per $1,000 discount ;, St. Louis, 
0 ee ear) th ERE April . 26 to Mar. 31 25c. per $1,000 discount. - 
09.798 ae Gu ae. ! Tort (aaar) april 5 35 ie Mac. 31| United States Bonds.—Sales of Government bonds at -# 
0.708 Title Cetoreilaneoue. | Board include $103,000 4s, coup., 1925, at 118% to 122; $2, 
} in Cincinrati Gar eqaae). _—-" e = 4s, reg., 1925, at 120 to 122; $2,000 48, coup., 19U7, at 110, and 
eles, il, N. Y. (quar ),--. J 
and eileen Bice. Mm, Bulym (quar). April 1£ to $10,' 00 2s, reg., at oe: losi tati . 
Mexican Teleg. (quar.).........-. April 1: . 7to Apr. 13| The following are the closing quotations : 
a New Eng. Telep. x Jeleg. (quar.) May 14/Apr. 2 to hd of 
ji & Pucitic Coa pe ; 
30,000 Westing. kiec.& Mtw. pf (quar.j|_ 1% [April 1\Mar. 27 to Apr. 1 Peet! Ser | ae: | ee 
9.000 WALL STREET, FRIDAY, MARCH 25, 1898-5 P.M. | eae see | eet 
80,006 The Money Market and Financial Situation.—Daring rd ; oe *109% -108%s 
12009 the week now clcsing business in Wall S:reet has been on an id. ! 122 |*1219|: 
35,00: exceptionally limited scale, although to-day the readiness to Rie 
eu dispose of stocks increased the volume somewhat. The | 5s, 1904 : 
1,000 security markets are sometimes referred to as in a “‘ waiting & “Onan ta08 ree, 
een attitude,” and this best describes their prevailing condition | 4s, (Cher.)1899.reg. *100 
im this week. Weare informed by good authority that there | * This isthe price bid at the morning board; no sate was made, 
62,000 has been a gradual absorption of stocks by investors at the| Stock and Bond Sales.—The following shows the volume 
11,000 low prices of the last few days. of business, in stocks and bonds, on the New York Stock’ 
at The general situation is practically unchanged, except that | Exchange for the past week, and since January 1. 
#4,000 in regard to Cutan affairs tt has become more acute. Capi- Sales —_ ending = —- 1 to 7. Srve 


talists are not disposed to adopt any active measures until the | .¥. Stock Exchange. 


‘ : Government bonds. $197,000 $205,000 $1,852,300 $4,647,000 
report of the Naval Court of Inquiry now in the hands of the 10,000 20,000 248,900 poiliveg 


President has been made public and the course to be pursued ; 
by the Government is announced. The latter is looked for | P#lfo#4and mise. bonds. _ 6,202,000 7,274,000 220,226,710 1 8,655,940 
$6,409,000 $7,504,000 $281,429,210 $113,836,44D 














with great interest in view of the state of things now exist- 

’ : ’ ; 1,576,799 1,263,191 25,530,004 18,958,860 
% ing o the island of Cuba end the movements of the Spanish $153,960,850 $121,907,000 $2,495.011,476 $1,204,190-40 
et The exports of wheat continue on a large scalo, notwith- | 3®* shares. par value... — eee ed 
a standing the high price at which it is selling. Gold imports| (Coins.—Following are the current quotations in gold for 
“not omar limited in me poy mg aap va hag 9 ol Shoat ¢3.4%5. coins: 

Pyaned , having increased the ate by only about $3,425,- . oh Sia’ 
Hon: 600. The aggregate amount of the present movement re- 3 eee ten... — sexs —% 
=~ -— pe wn — port is in bey ——— $31,- x ‘ Moxics : — 44% — 4538 
,000 and this 1s considerably augmen y the receipts, Cruvian 6018.... — 53% 
° actual and prospective, at San Francisco. ee ees oS in coy eg hat 
oon pong! =e - = ey for 1 — pre de- | Fine gold bars... par @%4 prem. ‘ 
clined, but there is little demand at present. For time loans 
bint rates are well susta'ned, as lenders are not anxious to place| State and Railroad Bonds.—Sales of State bonds at the 
funds under present conditions except subject to call. Board are limited to $10,000 Louisiana consol. 4s at 101. 
115% The open market rates for call loans on the Stock Ex-| On at least two days of this week the volume of business im 
. change during the week on stock and bond collaterals have | the railway bond department at the Stock Exchange has ag- 
28% ranged from 144 to 244 per cent. To-day’s rates on call were | gtegated less than $1,000,000, and the daily average has been _ 
116% 14 to 2 per cent. Prime commercial paper is quoted at | only a trifleover that amount. Here the decline in valueg 
#4 to 6 per cent. has been much more limited than in the market for stocks, 
90 he Bank of England weekly statement on Thursday | averaging about 1 point for the relatively active, issues in 
showed an increase in bullion of £44.174 and the percentage | which are included Atchison, Missouri Kansas & Texas, 
of reserve to liabilities was 42 97, against 42°84 last week; the | Northern Pacific, Reading, Texas & Pacific, Union Pacifie 
fr unt = remains unchanged at 3 percent. The Bank | and Wabash bonds. 
Trance shows : i . : 

10 an increase of 3 750.0.0 fence it eins. tenes in gold and} petiroad and Miscellaneous Stocks.—During the entire 
wit The New York City Clearing-House banks in their state- | P¢Ti0d since our last issue the market for stocks has been 
- ment of March 19 showed an increase inthe reserve held of | 2¥!! and weak. The bear element is responsible for a Jarge 

$3.512,500 and a surplus over the required reserve of $28,060,- part of the business recorded, as there has been very little 
Be 050, against $22,7/1,425 the previous week * ~~’ | selling of actual holdings and investors do not to care acquire 
* 2 — a yg a uncertain =a, On tonaee- ‘ 
{ as es ions which at the Exchange averaged only 285,450 shares per - 
PE age eaten eGo. | 2689, | day, prices on the active list have declined from 3 to 10 points, 
—— strate ____ | Stocks which have recently been erratic in movement, in- 
2K. | ake aon) $ $ $ cluding Manhattan Elevated, Metropolitan Street Railway, _ 
Surplus, 74'250 1001 Pa aanee jy tages American Sugar and Consolidated Gas, have suffered the 
cadlk —— & dise’nts |807,27%,900 Dee.10583100) 50,370,000 BOR heaviest decline, but shares of the better class, such as New 
ON......./ 13,844,800 Ine. 6 »,100/_15,952,900| 14,198,000 | York Central, Lake Shore and North West., close from 4 to 54g 


N o , , ’ 
sis: Specter “2 [iSe'a7a900 in. stl "300 gir te Wo vtte ct points lower than last week. On the following pages will be 
Legal ei 70,328,500) Dee. 1,693,800) 106,216,400 32541,900 ee a cp record of the week’s transactions in both 
Reserve held.....|200,104,400 Ine 3.45 “ ; onds and stocks. By comparing the closing prices of to-day 
Legal reserve. --:/172/041'350| Leo 1.a28°125| Lasepon tee Laden does with the highest of the year, which prevailed about the time 

— -——| —--—- —— - — -—— | of the Maine disaster, our r rs will i 
Burplus reserve! 28, 090,080 peer a , our readers see the result in this. 


2h. ee Lae 
48,168,975! 19,042,675 | department of possibile disturbed diglomatic relations. 
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either (1) the clos 










Stock Exchange. It includes 
As to the bonds the Friday 


price ig 
nO bid price og 


he highest and lowest prices for the 
™ *s Range or Last Sale” gives t 

1 t bid and asked price forthe week. Thecolumn of “ Week's Ra 

Friday it is the latest » 


, , With the date, 
les have occurred, we show the last sale previous to that week 
tual sales; where no 8a 
week, based on ac 


t . The column of “ Bonls sold” : ly infrequeutly dealt in the 
instance being extended back to January 1 - mt a page, comprise securities not listed on the Exchange or only ~ y 
instance " RITIRS,” at feo asi 
* OUTSIDE SECU 
during the week. 
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* These are bid and asked prices; no sales on this day. 
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§ Third instalment paid. 
BANK STATEMENT.—FOR PRICES BANK STOCKS SEE PAGE 609, 





CLEARING-HOUSE BANKS.—AVERAGES FOR WEKK TO MAR. 19, 1898, || NON-MEMBER BANKS.—AVEKAGES FOR WEEK TO MakcH 1y, 1898 
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66, 1,333, 139,2) 150.4) 1,245 Quee: at 0. (1..1.€.)| 100.0 117,6 1,52: 383,4/) 124,32 14,4 
618.4} 3,167,0) 464,U s0u.9 3,439,0 ) Schermer horn 100,0) 5x. 117,7 ; 4,3 
420,6) 3,013.8 877.6 $3,7| 4,002,1 |) Seventeenth War | 100.0 66,2 | 43,0 " 3,3 
285, 2.645,3 2272 pt 4) 2,605.5 | Sprague National 00,0 | 208.9 1,0 H28,0 | 1 0 
0862/3] 20.477.1| 7,999.8) 6,959.9) 32,215,5  Twenty-sixth W'd 100.0 te 87,2 576.7 
,113,.%| 7,845.9) 1,870.2) 331,89) ¥9471,0 Umen ee. | 00,0) 48, 2i,% 247.8 
570,7| 2.346.2) 162.3) 5rs,2) 3,u48.3 | Wallabont...... 100,0| 31, 6Y.5 473, 
711,4 8,660,5 571,11) 519.3) 4,546,9 OTHER CITIES - : siete 0 -_— 
690,85) 6,437.4) 1,24 _,¥| 493,7| 6.588.4 | lsat Nat., Jer. City.| 400.0 | 718,13, 197,3 | 408 4,232.2 
827.1} 5.263,8| ‘¥37,9) 693.4) 6,25U.9 | Hud. Co. Nat J. ¢ 0) 5110 12, 45,2/ 14 z, 110.8 
307,4| 1,843,4) 425,¥ 240,7| 2,260.1 | 2d Nat., Jer. City..) 4 $75,99 64,2 | 38 42,5 
300,0 816,58) 6,254.6 850.2 7192,1| 6.44%,4 sd Nat, Jer. City..| * WO) 266,51 09,3 | 15,4 2 ‘*) 
eeececeee- 200,0 341,1| 2,373.0 259.0 404,0| 2,561,0| lat Nat., Hoboken.) 330.0 405,06 |1 35.0) Lli,e on red 
nase 600,0| 335.5] 9,344.0] 1,999.0] 1,374.0] 11.870,.0 2d Nat., Hovoke: .| 129.0) 70.2 38,5] 65,7) 151,2| 7865 
% 200,0} 342.2} 1,787.0) 224.0 173.0} 1.589,0 | Bank of Staten Ial.| 25.0) $2.6 13.4] 82,1 1) outa 
2,100,0} 64%,7| 25,314.2) 3,627,5| 3,745,4) 29,403.49 | lst Nat.,Staten Isl. 100,00} 68,2) & 21,5) 380.8 5 
300,0| 946.9) 4,951,0) 624, 956,5| 6,127.0 - — —-——| —-— |— || ——— | —— 
1,200,0| 847,6) 11,004,2) 2,732.9 747,0| 12,066,? Totals Mar.19...|92/2,0 5971 ,667,7 ed 2y85547|5,203 04 4\3,005,0|05.0774 
ended 1 5600,0 rae by tre 901.8 oe 3} (8,1 88,1 Totals Mar.12...|9.2/2,0)5,37/ ,2|59,05/,d| 2,474, ?| 7,500.?|9,407 94 | 309059! OS oe 
,000,0 4,6 +2 v1,4 554) 3.481,6 Totais Mar. 5...\9,9/2,0 $493.3 58 O87, 71 7,000,1!| 2,952,1|5,532,2! 3,425, 5 \04sF97 
260,0| 277,5| 2,592/1) 634;2) 198,1) | 2.914,4 rt on 
a Lada denen aaanmenaamed Gna, mann tc?” For summaries of the weekly returns of the banks in New 
aces seceeecee 59.022 7'74,259.1'607,278 9'1292758 70,828,5| 688 1 177.4) York City, Philadelphia aad Boston, see fourth page preceding. B 
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® reet Rail« ava. Bid. { Gee Securities, | Bid.) Ask. Ga« Securities. Bid. | Ask. Gas securities, | Bid. | | Ask. 
Prov & Pawt’ck-Ist 5s ‘33 2106 15 | 17 || Equit.G.—Con.5s’32.M&3/¢ 113% : i BRUUKLYN. 
Richm Ry&Elec-Iist 58°20 |¢ .| 92 | 04 Mutual Gas.......6-+++0005 Brooklyn Un Gas—N Y S8tjockEx; ich. 
Rochester oe | New Amst Gas—Common| " 2434) "Oe 514 Ist con 5s—N Y Stock|Exch. 
Con 5s 19% . i} NEW YORK. OE ee 59 Willtamabarg ¢ Gas— let 6s) 103 ‘ied 
Scranton Tract ist consol 58......-.+++. regesd UTHER CITIES 
So Side EI (Chie) stock. Central Gas.........+..- 50/*215 |...... N Y & E Riv (dep) com..| a 73 Baltimore Consolidat—Se| ¢ Balt.| |List. 
Twin City R Tr—Com.. || Central Union Gas— | | Do preferred....s++++++s } 114 /|118 Bay os Gas—N Y Stock} | Exch. | 
Preferred .......-..0200+) sosees| |} Ist 6s 1927......... J 9944) ....44!) Ist 58 1944.......... J&J; 109 t11 INCOMES .....02+seececee| sosevslee osve 
Un'd Tratleoi Brow) =r k| 5Y || Consol debenture Ss....| 108 |.....-| Consol 5s 1945.....J&!| 105 |108 || Boston 1 United@as Bonds-|- -Bosto| iakist 
Ist 5a 1W83...... sare || Con Gas (y ¥)—Stoek—N| Y Stk |Exch | Nor Un Ist 5s 1927. M&K 944% 96 Buffalo City Gas—Siock. 24 | 
West qnemes Nisiscahecn? || — Deb 5s 1908....... Mi&N| 108 |111 || Standard Gas—Common..| 115 |130 Ist 58 1947........ A&O/’ 53 40 
Con 1086 .........3 M&N/2 W294 9334) Bquit Gas. (dep)—stuc f. ceonne }217 | Do preferred..........+.+ 145 (155 mae Ty (Ia)Gae— feck) esos ig 
Wee Knd—Ser wat sven! Mw thy RAG gists 14 Tet Se 100 WEN|3Z112 [114 BAnd i *Price|ner shia 
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Ches & Obio—(Con. — 
|| Gen g 4s registered. .1992, M- 3) 


—— ss] | on 1. Week's 4 TSs| Renee i) ‘BONDS. By | | 
wy. “BONES canon gs Zeit | Renee ce 82) Jun.'), ||N-¥.8TOCK EXCHANGE) $5 | 
EXbING Man. 25. | 55 | —- I Wee ENDING Man. 25. iss 
vane ND r i — Ask.) | Low. High.| No.|| Low. Low. High'| —| 
—— | 
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A= «&  xron & Chic Jne. See B&O. | 


labama Cent. See aoe gut SS ER Pree 91 Jan.’98! pr es 


Fea Mid ist gu g 91 91 || R&A Div Ist cong 4s.1989/5 - J 
a 


| 1 2d con g 48......+4+. 1989 J -J 
Atioghny Val. eee, | | ;| Craig Valley Ist g 5s..1940 . -J 
a ee I. See Cen of NJ. | — } |} Warm Spr Val Ist g 58. 1941 M-S! 
oo Arbor lat g 48...... 1995\Qu-J| 82ig 85 | 824% 83 | 12] 82 86%)) Eliz Lex & BS gug 53.1902) Msi 
Atch Col & Pac. See ap A-0| 87% Sale | 87% gor! 350! sai 04 || Lov & Mo Riv let te, 








4s 
Ateh T Ade. mate sada SRMEL AAO sinace saccecl 8934 8054 Oi) CURE BOM PH Misc scacccscasesss 19 
tment g 4s. 1995, Nov.| 56 Sule | 559g 579g) 786); 533¢ 64g) St LJ & C 2d gu 7s.. - 
ret set hE TOUT. | ds0060 cnsece [-oseee coseee| voce Miss Riv B Ist sf x 6s. ‘1912! rer 
a... eae Aa oe Lyuz j- Jl ecccee socecel sescee ceccce| coes Chie Burl & Nor. See CB&.) 
in & St Louts ist ds. 1915) M-&) SARS HE, TE Fas) eee Chie Bur & Q con 7s..... 1908/5 - J 
Chic 8. ADBAS = D]P..c00 LOW fececee — cvecee| coe Sinking fund 5s........ 1901/A-O!*100 







Atl Av Bklyn imp g 3 
‘Atlan & Danv Ist ¢ 5s..1990 J-J/.. 
Atlanta & Char. See Sou Ky. | 
Austin & NW. See ws Pac. | | | 
Creek & 5. See Mich Cen 
Bires ist 63 Phe Br. “Tol A -O} 113 
Gold 58...eee-+e% 15 35-1925/K- A| 


Debenture 5s..... 

Convertible 5s.. 

lowa Div sink f 
4 





+21903|M - 8) 








117 Mar’ 98) .... 112% 118 
98} ....// 80 i03*|| 
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COUpONs OMT... eee eee reeeels sees ee Kr tees 
eee 1885-1920 KF - 4 95." Feb Nebraska Exten 4s....1927 M-N} 
eaveortt of depusit......|++ ++» | | 966 Feb. "98 ) Reyistered........... 1927, M-N| 
Consul gold 58....0.+4+ 1¥se/F-A_,. 102 May'97 Han. & St. Jos con 6s..1911)M-S) ° | 
Registered. .....+-+++ 1988) - A! ..... socce || Chie Bur & Nor Ist 58.1926 A-O! 105 Sule 
Balt Bit iste mt - en igvu M-Ni* 92... | Chic & Elli 1st sfcur 68,1907,J - D'*..... 
W Va& P Ist g 5s..... 1990) A-O] ceeeee coos ae ue 1907, J-D) . 
Monon Riv Ist gu g 58.1919) iF Al .ccce 5 1934 A-O| 
Cen Vhiv R iste g 44gs19: su/M-S8)* v3. General con ++ 1937,/M-N) ....55 ok 4 
Col & Cin M Istext4igs1 9539/5 ~ J! ..+0e } | Registered 1937) M- N| ees 
Ak &CJ istint gugds.1930/M-N) ...606 | . Chic & Ind Ry Ist 5s.1936/J - J/*...... 
Coupons Off... 2... -eeeeeeeel eee ee | canned soeene * Nov’ "OT | eee), .| Chicago & Erie. See Erie. 
Pitts & Con ist g 4s...1946/5 - J +960 @ seese | LOSS Oct. 07) ee |Chic Ind & Louisville— | 
B&OS W Ist gugdsigs. 1990\5 - J} 90 1vO 98)4 Jan. ot | | Louisv N A & Ch Ist6s..’10/)J - J|*111 
BS USW Ry cong 414s 1995/)J - J) cscee © cecee +| 99 Feb.’95 «|| oy 99 | Chic Ind & L ref g5s..1947/J -J| 30 
Ist ue g 5s ser A....2043) Nov.) «.+0. ps Maen e eal re =| digek Oneness | Relpetinea _, 19473 - J] 100 
ov er 204385) ee. | secece esceee | 01g Feb.’ v8) .. Og 914) Chic & Mil. SeeCh. & N 1 | 
Bene Ww Tor do gu g 5s.’42, M- esued conus eee] seee|leeeees cecees Chic Cy pee ¥ St Pat | 
Ohio & Miss Ist con 43,1947)5 - 4 PF. scce - Lig) 105% Jan."93} “| || 105% i0si\| is 73% gold RD..... ipo! - J) 189 
2d consol 7s.......-+ IViLjA- QO}, scose DOC °O7T| ...0]| coves cocces Ist 7s £ wold. k D....1902/J - J| ...... ° 
Ist Spr'gtield Div 7s. 1905 M- Ni*..... [108 105 Mar'98} ....// 105 * L0t5¢, Ist Lowa & D 7s. 8...+.0+. 18901 - J} 139 
lst general 5s.. ..... + ee sensi aeneed cjececee evccee| cove =e ameaes H BRR OBE Wi cccccscecs 19% I3)J - J] 139 
Beech Creek. SeeN Y © . +4 Chic Mil & St P'con 7s. 19054 J-J| 140 
Bel & Car. SeeSt LA&T H.| 1| Ist 1 & D Exten 7s....1908|J - J} 189 
Boonev Bridge. See M K & 'T.| | | 1st Southwest Div 6s. 1909|J - J) soees 
Bway & 7th Av. See Mot Ry.| | i| ist La Crosse & D 5s..1919|J - J| 11 
Bkiya City Ist con 5s 1916-41|J - J|*...... 116 jL15 nap | |} —ee re oe Ist So Minn Div 6s....1910 J- J} 11 
Bklyn El Tr Cocf Ist g6s1924 000 66 * 80 82 | 80 Mar’ a vei] 80 87% 1st Hast & D Div 7s... 1910/3 - J] ....0. ceeeee 
Tr Co ctfs 2d g 5s..... 1915 5| PD ‘GE lesecse cansecl sons ||<reeee eeeees Tin dagesiacasnccaden 10|J - J| ..... 
9d instal pd.-...0-ccs+0s 5 | [IEIEIETS) chie & Pae Div 6s..22i191t0|s - 3| 
3& BBT Cocfs Istgu gies’ rH sellecesne. nanens Chic & P W Istg 5s.. 1921/5 - Jj*..... 
Bi tested O8.--ccrece peor aan hate (a eater Chie & Mo Riv Diy ba, 1926 1-3} 
Un El Tr Co cfs Istgu, ‘a3? | 82 | 81 “si | 6 | 81 8744|| Mineral Point Div 5s..1910|J - J 
Bklyn Rap Tr g 5s...... 1945 ok "93°" Sale | 93 95 | 54|| 92 97 Chic & L Su Div g 5s..1921|J - J 
Bklyn & Montauk. See L irl. | | Wis & Minn Div g 5s..1921)J - J) 
Bruns & West Ist g 48..1955/S - J] ccccee ceveeeleceeee seevee| sees |.eseee coveee|} Terminal gold 5s...... 1914|J - J) 
Buffalo & Erie. See LS & M3.| Far & Sou assu g 68...1924|J - J 
Buf NY & Brie. See Erie, | ll Cont sink fund 5s.....1916|J - J 
Buff R & P gen g 5s.. .1937|) -S} 103 ....+./106 Feb.'98) . soess 108 Dak & Gt So g 5s...... 1916/3 - J 
Roch & Pitts fst g 6s..1921/F- A} 123 ..ceee 127 Mar’98). 127 127 Gen —_ 4s series A..1989|J - J 
Consol Ist 68....... -1922)1-D), 120 ......;123 Feb. 98}. 123 -_ Registered........... 1989 of 4 
Cl & Mah ist gug 5s..1943'J -J| 118... “33 Apr’ 97) ....1| pea pea Mil & No ist ML 6s..1910|J - D 
Buff & Southwest. See Erie. | Ist consol 6s......... 1913,\J -D 
Buff & Susq Ist gold 5s.. 1918) A- ° ceccce sescce londes ° Chic & Nor West con 7s. weal 
Registered......... LDIBI AO] coves seccceleccce d 7 3 O2 D 
BurC R&N Ist 1906\J - D| 1065 Sale "lieaig 106ig 1902/3 -D 
Con Ist & col tr g 1934|)A- oO} nase 106 |109 aarti — ° 
Registered...... 1934) 4 -O} ee Registered. . 879-1929 
M&St L ist gu ge’ 927\J -D} .. . Sinking fund 5s. is79. 1920 
CRIF&NW Ist & s.. ’20/A-O0] 10 we istered..... 1879-192% 
366 BONE BO. ccecscsccce 1921;/A-O 10336: 4q|t0 | Sinking fund deb 5s...1933|M 
anada South ist 5s...1908)J - D 109% Jae Registered........... 1938 
J) Saree » L9L3 M- Ss 10534 toe” ion 106 a ne debenture 5s.. _< 
Registered.............4 SEPM GE) s6scte covees 106 Jan.’ Registered ........ ; 
Carb&Shawn. SeestLA&TH. | S| 30- year y RS bs. “1a 
Carthage & Ad. See NYC & H.| | Registered........... 1A 
CRiIaF &N. SeeBCRE&N. Extension 4s.. “ise621926 
Central Ohio. See Balt & O.— | Registered... ..1886-1926 
Cea RR & Bkg Co ofGa.— | | Gen gold 3%s...... eee 1°. 
Collateral gold 5s......1937)M- "pee 9136 Feb. 98] ....|| 1G 931g Registered........... 
Cent of Ga Ry—Ist g 5s.. phe K-A| i14°” Sale By 114 ‘Iii 11954) Escan & L Sup ist 6s.. ipo! d 
Registered .......... AG| B= Al vcccce coeses jescsee ceccvel seeelleseee © ceseee Des Mo & Minn Ist 78.1907 
Consol gold 5s. o 1945! M-N, 58 cs nasil 838 2}; 88 92i4| | Lowa Midland Ist 8s..,1900 
Registered .... +1945) M-N] ..... | e Chic & Mil Ist 7s...... 1898). 
Ist pref ine ome  5s...1945) Oct. Winona & St Pet 2d 7s.1907)) 
2d pref income g 5s....1945, Oct. Mil & M MO Gh ccces 1905|M-38 ° 
3d pref income g 5s. 5 Ott C F & St P 1st 5s..19090)/M - sites 
M&N Div Ist g 5s. North Illinois 1st 5s...1910)M-§/*108 
Mobile Div Ist g¢ 5 Mil LS & W Istg 6s..1921)|M-N! 136 
Mid Ga & Atl Div 5s. } sccccs secccclescces sescce |: aesellecccce covces Convertible deb 5s.. “1907 Al ceseee covsee 
Cent of N J—Ist con 7s. 1899/Qu-J| L044 Sale |104i¢ 104 58} | 10456 104% Ext & Impsfg 5s. 20/F - Alt 1246 —e 
ist convertible 7s..... 1902) M-N} 110) 115 [113% Dec'O7) ...0/),...06 cesces Mich Div Ist vid 6s. i923! J-4J\* oe 
, nee types << b 6s, ++ 1908 - N] nose se woes (tive we ~ a a L104 1104 —- Div Istg 681925'M-S “183 ee 
° LONE OS. ee eee - , iow . ‘] (ELU LEG) —«-_—s EMACOMMNSS . ww cee eens M-N]| .cccee . 
Registered.........06 1987 Qu- Hl cocece 110. | |L10M% 108 S\/t10 11434] |Chie It Rock I & Pac 6s.. “19174 ~ 4|¢iv6 
Lé > & WBC con as 7s. 100) QuM| ..... + 100% LOLY Mar’¥s)....);100 108%) Registered ........ 7 d 30 
—_ isan wetpersbeccnee : oc “bpd sapgee codons 2) ae ‘|| + ais Ext — collateral 5s, .19: | 106 Sale 
ock & Imp Co 5s. 1¥ #1 BEE ccces ar’ id sascha 16 dd 9: 106 
N J South int guar 6s., 1899/5 = J] oocege see ‘|. pense seco] cesellecceee veeee 104% Sale 
Cenfral Pacitico— | | | 1} istered 1 2 
Speyer & Co ctfsidp A.1898|..... |*1014¢ 108 |108 Feb. 98) seee[/ 103 103 Des M& Ft D 1st 4s.. 
ay gb Oe tte BUD. ees . > c sanese seneee jigs a Ce “ll ise sn af 2)68.... igsreacntag 
4 8 Ba cses @ dd: occe cvcese | eb.” 2 é extension 48........ eovee.aace 
Speyer & Coctfs dep K. 1900} sdivene ist0iig ROS |nccce © sesppal.ccee, i Matecanns - Keok & Des M Ist 5s.. 
Speyer & Co ctf FGHL1901).....[ ....05 eee Se aioe acces hap ae hes } MBB ncccccccccccssnccccc nl —O} soccce cvcces 
San Joaquin Br Ss. ara oli : — Feb. ay veey|/L05 *108°"| Obie & StL. “See At T&S. 
Guaranteed g 5s.....1939}A-O! ../... alesaued | $96004) wsnell |0 Ihe St L & N O. See Ill | 
Speyer & Cu eng ots bianean *101 4 Mee same fee Ss BESS |Chic 8t L & Pitts. See Pa 
Land grant gold 5s... 1900 AX~6)¥102 |103"" _ 103°") “3 |1d0ig 108°" |\Chie St P M&O 0n 6s.-1900| 
Ween ue ont et eS eee LOL Jan.’98) set 101 || ChSt P & Min Ist bs..191 f =H! \*. 
No if Cal _— £ 6s... - 1899 J-J 100% ‘ -|101 Mar 98! : 101 103 ‘Nor Wiscunsin Ist 6s..1930/ 1 = J) . 
oat Cal at ug Bs. 1907/5 -J pascal ages .| cesses eeeese|| St P&S City Ist g 68.1919) Aza) 
Ourit Wash tee = L.* Its) O} 10237 108" 102" | *80||100° * 10814) Chic Ter Transfer g 4s ..1947 J -J| 8 
Ctiatlee he wae Goats steal ae sees eee | 40 Feb.’98| 40 40 | /Ch & West I Ist s f g 68.1919) M-N|*19! 
Chies & O-F M ao $3: is0slf : =I iie: . aSite ran Bal oc Nagtig aes -.|| General gold 6s........ 1938 he ii 
Gold 68 éerios A i908|A zl" bd vreeee) LI L9G Jan. 98} 10154 10144) |Chic & West Mich Ry 5s.1921/J-D) ...... 
Gold 6s series A....... [AT O!fe see 121 |11916 Mar’98) 11934 120'4)) Coupons off........... .1921)..... ne 
Sosa re LOITIA-O/* -- 0 181 |119)6 Mazo | 11944 120%4||Cin H & Dcon sf 7s....1905/A-O) ..... 
Registered... S1pae(MeN| te MITTS eb ba! ie 114%|| Oi D & let aug bee, “1a Me s af 
. a ee | ». n st gu g 5s. -} 
Gen gold 41g9..007777"° 1992|M-8| 74°" Sale || 74 78% | 11011 7 RAG |ICI St L&C, See COCK StI 
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nae Urleaus Gus Ligue. 
Obio & Indiana—Stock.. 
6s 1926 J&D 


Peoples Gas & peo 
5 
Portiand (Me) Gas ‘. .50 
ag (MO).....000 P 
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St Paul ‘GaSe Spiek a 














Cae neen vit toes Bid. |Ask. Gua Seenrittes, | Bid. Ask. | Gas Secaritres. Bid. | Ask. 

eston (3 C) Gas,. Consum Gas (J City)— Suk) 74 | 78 || Indianapohns Gus—svock.| 110 |i20 

Caeiare Valley Gas s SERIE contuite -M&N/ 1023¢/104 Ist 68 1920........ M&N| 105 |...... 

Chicago G nsumers i M).. Detroit Gas—Stoc 50; 57 | 60 || Jersey City Gas Light....| ....../..e00- 

Cero fee Go least Y Sto . Jonsol 5s 1918....F. &A| 91 O4 Laclede Gas—N Stock| Exch. 

Cincinnati G. oh: Income 5s ...........+++ 95 |......|| Lafayette (Ind) Gas—Stk| 78 83 
City Gas i (Norh i «seeleseeee]| Denver Consolidated Gas} -..... if eases lst 6s 1924........ M&N| 90 | 91 
lat Oo Norfolk Ve). 36 88 Fort Sore find) —Btocy 78 81 Loganspt & Wab Val—Stk| 57 60 
Columt Srast a 100 /|104 Ist 63 1925........ J&J) 89 | 91 Ist 68 1925-....... J&D) 74 | 75 

Ist 54 19 as—Stoc 8. 89 Grand Rapids Stock ane 76 79 Louisville Ges Light .....| ...... ecccce 
Consolitiat Gas (itwity KJ/Z100 [102 Ist 5s 1915........ FE&A'Z100 [108 || Madison (Wis) Gas—Stck! 58 | 61 
Consul Gants wit) See! Balt List. Hartford ton rat Bae 0 SBOP cc cech-cones .. eae -A&U!2 99 [101 

Int fd 1038, ( sae 16 | 21 || Indiana Ly - Gus— Stk 58 | 62 | Memphis Gas..........06+ I copesefesoose 

774 a Tat Act 72 «| «FR Vinn Qe he ry Ves ¥ 
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Cin S&C. SeeC CC& StL. 
City &S Ry Balt ist ¢ 5s, 102e 
Cleartield & Mah. See BRAP. 
CLARK A&A Ceq & 2d uw 6s.. 1980 
C1.& Can Int Se tr rec... 1017 
CCC & St L—Gen g 4s... 1908 
Cairu Div tat gold 4s.. 1989 


Bt L, Div Ist col trg 4s. 1o0)) 
Registered........... Iywou)) 
Spr & Col Div ist ga 45.1040)! 
W Vali Div Ist « 48. 1040). 
Cin W & M Div tat weds. 1001). 


Cin 1 8t L. & C Ist ge 4s. 1886 
Rewistered 1 
Consol fm..... 

Cin 8 & Cl con Ie 







198 
Ind BI & W Ist pf 7s. eae - J 


O Ind & W tat pf 5«.. 1938) 
Peo & —y 4 Int con 48.1940 


Income 48.........+.- lyvo 
aces! Ind Tae t? 7s... 1894|M-N 
Commerl TH... 66s ceceeee 1914;J-D 
Consol sinking fd 7s...1914/J5 - D 
Sype’ consol wold gente -J) 


Clev & Marietta. Sree Pa RK 
Clev & Mahon Val u 5s.. 1438 
Registered .......... 1u38 
Clev & Pitts. See Penn Co. 
Cul Mia Tr cfa ist wu ts. . 1036 
TrCo cfscn yg 4sst uu 1940 
Asvented all inatimt paid. 
Col & Mth Av. See Met st Ky. 
Colum & Greenv. See So Ky. 
Col H V & Tol con gz 5s.. 1031 
JPM & Co eng cfs $65 pd. 
General guid tm........ 1904 


General lien wuld 48... 1006 
1yu6! 


Registered .......... 
Col & Cin Md. See B& v. 
Col Conn & Term. See N&W. 
Conn & Pas Kive Ist @ 45.°48 
D™ &Gt So. See CM & StP. 


allas & Waco, See M K&'l’| 
Del Lack & Western 7s.. 1907) M - s| 
Byr Bing & N Y Ist 7s.1906/A -0} 
see Kasex Ist 7s.1014|M-N) 


Ccvccccccesocccccors 1w00|J - J) . 
FB. ccccccccccese 1871-1901; A-O} 
Ist con guar 7s...... 1915), 
Registered .......... 1015) 
NY Lack & W ist 6s..1021) 


Construction 58..... Iw23|/K 


Warren 24 7s. 
Del & Hud Ist Pa 


Rexistered ...... 
Del Kiv KK Kee. See Pat Kit. 
Den Con ‘Tr Co Ist ¢ 5s... 1088 


Den Tram Cocon g 68. 1810) 
Met Ky Co tat wu g 65.1911), 


Den & K Gr Ist cong 4s. 1046 


DUPED DOs vocvcccscese 1900) ) 


Improvement gold Sx. lw2n 
Dex M & FLD. See CRA&LP. 
Des M & Minn. See Ch & NW. 


Des M Un Ky tat « 5e8...1917)) 
Det ’ 


Oe 
24 lien mortage tn. . “oe 
Dul Red W & 8 Ist u Sn. lyzn 
ul So Shore & At w 5a. 1087 
ast of Minn. SeemtP? M&M. 
tT TeSGe, 3 See Bo Ky. 
Eliz Lex & BS. Se Ca& Vv. 
Kim Cort & No. See anak? 





go he 
8d ext gold 444s. 
4th ext gold 5s.. 





‘is. 1920 
Ist consol gold fd ‘Fs..1920 
Dock con guld 65.1935 
Buf N Y & Erie ist beet oo 
BPS OW ante Cs... . 1908 


Small 
Jef KK ist | a a wuld ‘5s. 1900 
Chic & Erie ist g 5s.,.1982 


Dock & Imp Ist cur 6s.1918 
NY & Green L. gug 58.1946 


Doccccccesccrccsecssers 


1st con wen lien g 3-48. 1996 
OTOd.... ce eeees 1996 
Eecan 1% Bae. ‘see C& NW. 
ings lot g 68.1933 


a £3 lst con +1921 
mM 


seas ‘old 5Ss.,..1942 
t Vernon yey ye 




















Reyistered v34\5 - J)... 
Cad it MC CURT Ia1UOIIA- o} 
C) Lor & Wh con Ist 58.1083/A-0} 100% 





































.|| K C& MR&B Ist gug 5s. L924 
| K CP &G Ist & col g 58.192: 
|| Kan C & Pac. SeeMK & 'T. 
ig| Kansas Mid. See St LA SKF 
|| Kansas Pac. See Union Pac 
IE Kentucky Cent. See L&N. 
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29 eOOOu> wun: Zaozz 
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Wie Con & Pen let g .1918 
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N.Y. STOCK EXCHANGE] 8: 


WEEK ENbING Mar. 2 





Fla Cen & Pen—(Con,)— 


Ist land wr ext guld 58.1930/)J 
i] 


Cc se ~~ | “ygeapeg 194% 
‘tS & V B Bue. See StLasr. 


Fort St U DCo Ist w 43681941 J 


Ft W & D C—Ist g 4-65. 1921) 
Kt W & Rio Gr Ist g 3-48. 1928/5 
Fulton Elev. See Kings Co El. 

x Har&S A. SeeSP Co. 


al H&H of ‘82 Ist 5» 1915/A-0 
Ga & Ala Ry Ist pf g 58. 1945/A 
Ga Car & No Ist gu g Ss. 1H2/J - J 


Georgia Pacitic. See se Ry. 

Grand Rap & Ind. See Pa Go. 
an & St J. See C B & Q. 
ousatonic. See NYNH&H. 

Hous & Tex Cen. See Su P Co. 


i a¢ Cent —- « 4s...1051/5 
st Sige -1 J 
lst — J 
Reg J 
1st ia Bs sterlin M 
ate M 
Coll be a gold 4s A 
iste A 


Middle Div reg 5s..... 1¥21/F-A 
Chic St L& N Og 58..1051/3 -D 
Registered .......... 1951/3 -D 
Mem | = ese 1951/3 -bD 


Registered......... 1951) =D 


tered 
St Ae 8 H Ist & term 


gold aes se eeeesseeecees 1914)3-D 
D 


Reyiste ee 
Bellev & a Car Ist 6s.... 1928) -D 
St L. Sou iat wu g 4s.. -1981/M-8 
Carb & 8 Ist g 48...... 1932/M-—8 


Ind Bl& W. SeeCCC& 8th. 


ind Dec & W ist g 58....1985)J - J 
Ind Ill & la Ist gold 48..1980/J - D 


Ist ext gold 5s........ 1845 


M- 
Int & Gt No Ist gold és!1919 M-N 
Bd Weld 5s.......cceeeee 1909/M-8 


Sd guld 48..........6666 1y2 


|| Lowa Central Ist gold 5s. 1946/3 - D 


lowa Midland. See Ch & NW 
J effersun RR. See Ene. 


alA&GR. See LS&MS8. 
an & Mich. See Tol & OC. 


Keok & Des M. SeeCRL& P. 


| Kings Co El ser A Ist g 5s°22)) - J 
‘ul El ist gu 2 5s ser A.*20|/|M-s 
. Ss & Ohio. See So Ry. 
ke Krie & W ist ¢ 5s8.1937\. - J 
y MOE Bei ccccodscee 1M4ilt- J 
North Ohio Ist wu 5s8..1945/A~-0 
ij Lake Shore & Mich South— 
Bull & Erie new B 7s..1898/A-O 
Det Mon & Tol Ist 73.1906 K- 
Lake Shore divid 7s...1890/ A-0'*106 
1900 | = 3/9108 dex 
u- J] 105% Sale [105% 105% 
1 


-1908/,5 - w eneade 
3 








Consol Ist 
Registered ... 
Consol 2d 7s.. 
istered 

Gold 3s.. 





existe red.. J 
Cin&Sp Ist gul.8x£M38 S701 A-© 
KA&GR Ist gucds. 1935/3 - J 
Mahon Coal RE Ist 5a.°34|J - J 
Leh —_ (Pa) coll g 5s.. oo M-N 


Registered ........+++. 1907|M-N 
LV&NY Iiatuwug 43s.. Iwas - ; 
TETEd ...-6eeeeeee 940)5 - 


Regi e 
Leb V Ter Ry ‘iaiga'w6at04) A- é 
A 


Registered 
at A Co lat wu g 5s. 19338)\J - 


soccsece I OBSIS = J 
Leh NY Ist gu x 4s. --1945|M-8 
1945 


stered.. M- 
EIC&N Istg ‘ist pide. 1914 A-O 
soso I MI4/A-O 


Gold Sad \e 
Leh & Wilkesb. See Cent No 
Leroy & Caney Val. See Mo P. 
Lex Av & PF. See Met St Ry. 


Litch Car & W Ist g 6s.. ro -J 


Little > Ist g 58 19 
Trust Co certfs........+.- 
Erie. 








N Y Bay Ex R Ist gug 58°43 

Montauk Ex gu g 5s...1945 
La & Mo Riv. See Chi & Alt. 
ae + LConeng 58.1939. 


Nor aebikese aaclle. 329 
J 



























- 1906) 
. 190: i? 













"Week's 


Friday, Ranye or 
Mor. 25. | Lust sare. 





. Ask.| Low, ‘High 


eevee 105 Mar'fx/| .., 
#544 «68 


57 





«| 1204 Mar’98 


sees LI8M Apr'y? 
=| LO Jann") 22: 


102 98 Mar's/.... 
covces 36 Jun."Ys/.... 
124 |128 Feb.'9s!... 
7 
50 47 48 
97% Sale | 97144 luv 


45 45 Mar’9s).... 
88 | 35 Mar'vs/. 
11744/ 116% Mar’@s) ... 
eccces 102 102 
1034¢/| 100} Jan."98) .... 


eedea 19244 Jan."9x) .... 


sees eevee] 1083 Mar Om 
ieadars TIT] 108i Dee'97| . 


22]125°" Dee"94] | 


eee 
146 Mar ‘os 
W2ig 02% 


“92° “Feb."s 


N01" sep97 


seeeeeleeesee eeseee 


eeeerelessese feces 


*192 «104 
112 ° 


10156 Nov'97 
120 Mar’#x 
88 Mar'ds 
88346 Mar'vs) 





veces -| 33 Feb.’98 ° 
vessel 9% Ang’O7!.... 











* No prices or sales on Friday; these are latest bid and asked prices this week. 


OUTSIDE SECURITIES (Given AT Foot oF 8 consEcUTIVE PAGES).—TEL. ¢ ELECTRIC, de. 








fina securities, | Bid. | Ask. 
Syracuse Gus—\Con.) | 83 
ist 56 1046......... J&J; 78 


Western NY stoe )—Stck | List. 


6a—See N a 
Teller, & Tei 


American Dist Tele NY! Stock| 
American Tel & Cab—NY! Stock! 
Central & South Amer....' 104 
Ches & Poto Telepb—sth! ...... 
Bond 56......-..-ssss005 { 100 
Cable—N Y 8 tock E 


ercial 
Commer, Unton. Tel (NY). | alas 
Front 


Teleg. & V-I-vh, 














Bonds. 

| Hudson River Teiephone| 

Exch)| Internation Ocean 

Exch|| Mexican Telegrap' 

| Mexican Telephone... 
New Enu Telep—See Rost 
Notthweetern Telegraph. 
NY&NJ 

















Teleg. & Teleph. | Bid. |Ask. 


Southern & Atiantic...... OP tiscses 
West’n Union Teleg—N Y/ Stock| Exch 





Electric Compa nies. 
‘ht Co... 


Brash El Riectrie C: 
Br'dgpet (Ct) Bl Ls Co.86 37 


Eddy “Electric iy one .25/*,.....| 16 
Kdigon FIT Co NY-N ¥/ Stock | Exch 
Edison El Ill Co Brk—N bi 
Edison vre Milling =. 





WAli~- 


| ®lectric 





Stock | Exch 








refe: 
‘ord (Ct) Elec Lt Co. 


Hartf’d(Cr) Lt&PowCo25 
Mo Fadiwon El 

Do pretertert.., 
rragan. (Prov) EI Co.50 
New Hav (Ct) Elec Tt Co 











sold 





90 Mar'fsj,,.. 
seses 103 Aug'W7|.... 
94 | 83) Feb'd7/. 


* see Mar’98} .... 
-| E1236 ly “w] oe. 
105  Mar’98} .... 
101 Feb."¥aj .... 














— 
oan. 











CH 


aeons eerees] wonellone 











Camonani+s 
Kast End Electric Light.. 
Electro-Pneumatic........ 
Fort 7 Elec. past 2 





Gosseeee 
































March £6 1898.) . 
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zs srue Week'x |Sz|| Munye as Price Week's bes Kanye 
ONDS. 23} Fr day, | Ranyeor $3|| rm ONDS. . £8 pridye Rangeor |}33\| from 
N.Y. 8TOCK EXCHANGE) = &| Mar. 20. | Last Sale. ml van, 1, ||\N.¥.8TOCK EXCHANGE =% Mur. 2>. | Lust Sule. & “|| Jan, 1. 
Ak, 25. |= — || ———--— || WEEK ENDING Mark. 25. | Si —— fe 
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o v. ees v0 Nas at it (Con.)— 
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Covstiass Stave iol 2 -}121%6 12146] 2)11203g 122""||Nash Flor & Shef. See L.& N 
Seeeee* gxold - J 10756 Feb."#8) ....// 10736 107% ||NewH&D. SeeNYNUAH 
” r - = ong ~~ vs “10s 4h 117 |INJ June RR. - = . 4 Cm. 
neon. 01930] 4 = K 120 ||NJ Southern. See Cent NJ. 
Gener fay guid 68.1920) M-8 10346 Sep."97 . New & Cin Bdge. See Penn Co 
Bt I. div Ist # O8..+.+4- 1921 a-< -[t2l J*ly “B7). 1062 Reeenes. mr A=O} ceccee cecvesfecceee seesee|everlicccees eoeee 
2d gold 38. ».0 5-00 OOS J “}ti0™ Dee's? NY Bay Exten Rit. See 1-1 
Nash & Dec Ist 7s..... 1904 NY Bay Exten - See J. " 
63....1910 NN elecccee  ceoceel « N Y Cent & Hud KR—Ist 7s,'08/7 - J) 118146115 [115 116% 6)/115%¢ 117 
Bink fd (SEA) 88... 37) M-N} 1007" ....../10456 Feb." .... Wis ia Registered ..........1908)) - J] 11436 115 [1164 Feb."ss) .... Hee ne 
Viuitied f 4s.......2006.1940]4 = J 8346 Sule | 854g Bb 85 VUd4l| Debenture ds of-18KI-1904IM—H] 105% ......f107" ax) F107” Hg 
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Pens & Atl Int ug Bs. 1921 K-A\*i00 "105" "|i00 100 i/}100°° 109" Reg deb 5s of .. .1RR9-1904/M-S) 105 ....6./ DOK Sep HT] wo... ll cece e ce eee 
Goll trust Ba. .ce2eeee LOSI Pe eesee coccee rps fmf ++++|/ 10296 108% || Debenture ¢4s..1890-1905))-D) 102 ....../105 Aa api sone} | 10446 105 
4 1945) a - covese . Lad LO ed | Pees Registered.....1890-1905).)-D) 102 ......)104 "eb. Ws) ....// 10494 104 
RFiwes stun 56°: One K-Al*... 006 90 Mar'#s/..../) 90 95 Debt certs ext g 4s....1W05|M-N/ 102 ...... ton Feb. "08 103% a 
&NAcon wng 5s...,143"|F-Al* 90 95 Mar's)..../| #4 yng -1M05|M-N] 104 105 [105 Feb.‘t 105 105 
K Sieaek Cent ¢ 4s... 18n7 J-J)|* 88 89) Mar'vs)..../| 87 at -1900)/M-N] 10856110 [10946 Mar 98 109 LOM 
1 Cnn le OX wm 4468.... 1931 = - Eeseee 103) Jun."¥S}....//103 103 4 H00|M-N — 10944/ 10% Fo eho 10% Low 
&. Co gt 48.1945) ManS] ..ccce seccsclecccce secees! soesllssecee sesees 3. 10K6IK- Al*LO wees. | 108 ay'V7 : 
PERK C. SeCl& 1986] FA SS ig tHE FI 
Eat Ry Co tnt erm x 1920 S-JI/*108  ...6+.{109 109 19/|103 109 West Shore Ist 4s gu. sone 4-3) 107°" Sate |i07 109 23//107" “110% 
ahon Coal. See LS&MS Rewistered ..........2861)) - J) 105 106%)107% 107 10} | 107% 110 
Mithattan ity con 48. 1990|A-O0 ry Sale | 92 92 1]| 92 98%!) Beech Crk Ist gu g 48. 193615 — TF] o..... eee 0[1O89G NOV'UT| ....]|.ccece eoveee 
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is eocccccese M-s 00 covcselecccee cove ‘ Oswe & d gue os.. c. e ecco cee . 
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1st con Income Ks re NY& Put tat con seus 48, ot A-0 . Viga° weeusl clive’ iwe’® 
34 con inonme g de oe : - 200000 90060 eb." cess 
sip & coll w 5s.....,.1917/A-O NYC 7}A-0)} 103) Sale [103 10% Z5||10s 1lU7K 
rat ist con g 43.°77|M-8 Rexis COPE 6.666 cence IMETIA =O} coccee coeeee{LUS NUW'OT| cocellecceve sveee 
Mex Nat tat wold ts. Pat 1-2 NY & Groenw iinice. See trie ‘nape Pe ai ie 
Zu income gold 63 7{|M- N Y & Har. See um 
Coupon stamped ........ -S;.. eleesee * NY Luck & W. SeeDL&W 
24 income gold 64 B..1917|Ann.| 2. 1 iy NYLE&W. See Erie. 
Mex North Ist gold 6s..1910/3-D) .. 97 Feb'¥ N Y¥ & Man Beh. See Long Is. 
oy ee OS ee ‘ BS Pirates iscwan teen . 
Mich Cent—Ist con is. M- NYNH& Hart tat reg 4s."038/)T =D) .....6 ce. c 00 1 M40 Net.A7T 
Yat O0m 58.o.ee000 v+0ss19021M>N Convert deb certs $1,000 .. > 185 Sturn : 
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pitezistere a econ 108) Jan.’vn). Ist 6 sg J- soccce cocces[ LL = May"VT] ....]|.cevee covcce 
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Ark Branch oxt wis. 1935/3 -D| ......10% [108 Keb. i /106% 108 4 : . sees eocese 
Geno 1 5 4 | Income small....... ....... | Od -acaees iat ciatddewa 
=e onry &ldgrtw5s ‘31 A-O} 3838 Sale | 38 4 3% 74/1 538 94%)|0 Ind & W. SeeCCC&StL. 
yen con stanpgtdg5s"31/A-O] 85 ......) 83 5|| 86 9244||Ohio & Miss. See BROSW. 





Miss Riv Bdge. See Chic & Alt 


Mod & Birm pater feng Se. "45 - -J 
| 


SRR are 


mal 











Mob & Ohio new gold 6s. .'27, dhade 2723 
Ist extension gold 6s.1927|(Qu.J/*"112°° 120 
General wold 4s.......1034)1-S/*...... 73%4| 
St L & Cairo gu g 4s. ous - ai° Ss 88 

Mohawk & Mal. SeeNYC&H 

Monongahela Riv. See B& 0! | 

Mont Cent. See St P M & M.| | 

Montauk Ext. See Long fs. | 

Morgan's La&T. Sere 8 PCo.| | 

Morris & Essex. Sve Del lL cw] | 

ash Chat & St L Ist 7s.'13]7 - 3! ...... 180 
tet 2 63.. .1901 P= J/*....4. 105. | 
on gol » 928 ) 
Ist6sT&PD........, 19) ah. 74 ssesee 10134} 
_Ist hs Me MM We Ai intatT a asta pial ca 


*No prices or saies on vriday, these are bli test bid and asked prices this week, 


a 





eer ar 


eeeeles 











“}180"° Mar“os) 1220)180"" 183 
Me es 
74% 7444) | 

| | 

| | 

| | 
130 130 | 2 12936 13114) 


| 10534 Nov'97 
|102% 


10236| 





seeeels 


rt 
} 





10 tise 105° 


Ohio River RR Ist g 5s..1936'J - D 
-19387/A-O 
of. J-D)*. 


General go 


+»| Ohio Southern Ist & 63.. 


ld 5s.. 





| 


’ 


\* 85 


General gold 4s.... 21|M-N} 
Eng Tr Coc ertf. Saensless- de 
om & St L Ist gz 4s...... ~eed ae 


re & Cal. 






See So Pac Cc 
BOG, iemend imp Co Ist g 6s. 1910! ipl p| 


|| Eng Trust Co etfs of dep. 


| Stamped int pd to Dec 1°97 
+ Se RE BR: ovccnsasecd 19 


Ore Sh L 1st cong 


Non-cum 


Gold &s... 
‘il 
} 


_Non-eum ine B & col trust..! 


i} Con Tr Corecfs Sthinst pd.) .. 
|'Ore Ry & Nav Istef g6s.1909)J - ‘S| 
|Ore RR & Nav con g 4s,. 
|Ore Short Line ist g 6s. 1922;)F -A} 120 

Utah & Nor lst 7s..... 1VOR|J - 3, 115 


Orvuw-sectece 1926) 
gz 5s..1946 


1¢ A 5s..... 1946) 


1946,J-D 


J-J 
J-4J 

Sept. 
Oct. 





= 





39) A - 1, as ; 


* 


! 


' 






94 





-} 10416 Sale li 


M2 





Est 2105 Ht 
R998} 
Sale | 
seseeell 


100 —g.sooes hl 
961 Sale 
595g Sale 
45 Sale 


84% Feb. val... 
1414 Feb.’98| |... 


14% Jan."9s8 


751g Mars]... 


109 


Mar’9S|... 











102 102 
“HO” BAK 
Me. 38 
ig 52 
109 109 








04% 106 4)| 103% 1123 
$216 Aug’ v7 cccclfccccce cecoe 
5: 53 S|} bt 62 
13% Mar’98|.... yf < hop 
9336 93%) 2] On3g 

20 120 | 14)j119 137 
20 Dee '97! .... - oo 
C2 May'7/|.... ee 
96% «8% wih 103 
5OlE €2 5569 
45 454! 2z|| 39 849 








_ OUTSIDE SECURITIES (Given ar roor or 8 constoutive PAGHS).—MERRY & RAILROADS. 





Electric Co: 













































me j 7 
fiimiers te 2 si, om Sees! Hl ss rry com ties Bid. | Ask. Ly nitvasnids, | Bid. [ace || Katlroads, | Bid. Se 
Toronto (Can) Elac ti. obese He ws. /@103 {110° r& Wn ist6s © | 30 | 35 || Chie & North W—\Con--| << 
Thom. Aner Ten op 4 | 135% (13096 | N J&NY ttn ~Stc0 _ an I ete «+, Ateh & Pike’s Peak Ist 6s! 67 Chic& Tomah I st 68190? 5181 12 | 
United Elec Lise C Seeell aa" 0 Ist Ss 1948 +++ -S&IIGLO0 |...-2. Ate T&S Fe gu fd 6s notes ses ide Northw Un. Ist 73 1917./4139 

Bonds.....,.. bs ay a al & ER Kerry—Stoe tk.| 74 78 Atl’ta& Ch Air L Ist 7s’07; 120 Frem FIk&MoVal Ist'33 2130 
Westing Elec “Mt ‘s on tio ; lw Bonds ¢ 54 of 193 seseeee @ YZ | OS AUXP cts ot dep gu 4sst'd) 106 |...... Do unstamped 2130 

vonsocket (RI) El Go.” re st. \j * . & 8 B Trans & Berry) ...005 Jeseees Bost & NY Air Line—Com! ......|... «| _ Win&StP 1st ext 7s 163189 

Bib. He os 10eh aa: tet eeeees stteses eve +++] 9244'| _ Preferred—See N Y Sto ick, 1: ch. “’|| Ch & Kast Ill sink fd col trl 112 

Ferry ¢ omvpanies, | ila n & 23d Sis Ferry..... 65 | | California Pacific Ist 41¢s| Jeeeeee)) Chic. Peor. & St 1—Stock! ......).... 
Bkiyn & N Y Ferry- Stock 205 | \| St mort 6s 1919...J&D) \@ OD  boscec ° Do 2d mort guar; 193 | Ist mort 48 1925...... 

Bonds of 1920 él 17 ee Union Ferry—Stock .....| 38 | 5y \ | Ch Mil & St P Dub Div 20/2124 | 2d mort incomes.......) 1.2.2.) 

bok Fens aioe |g 17 | wgt'|| Ist be 1920... ites hae Prey 163 || Do Wis Val div 6s°20/3124 | Cin&Spyf 2d 7seu CCC&I3107 }109 
ast 531946...... MEN'2101 |108 Il Atecole Hlclweteanatal an | ax i COSNW let 7e Mad ext'1 1/9130 Fa Ie Pe Seon Re Oat 108. 1200 














THE CHRONICLE ox PRICES (6 puget) Pace ear mae 




















ONDS. 
N.Y. STOCK EXCHANGE! © 
_Weex ENDING Man, 25. 4 


||ISFA&NP lstet abs. 
||Sav A hg lst con g 6s. tad) A= oO 


-|[Sctute Val & N K. See Nor ew 








¥.Y.8TOCK EXCHANGE 
WEEK ENDING Mak. 25.} 





















Interest 
Period. 

















ae “ aoa neko sebvdades reverts bios: 





aaatet idy g 68.1910 


Pennsylvania Co— 
Penn existe wu ist g 434s. ‘1031 
1 








'$ 








B 
ot L868 Ist gu g 6s... Test 
st recpts ass’ment paid.) F - 
||Sod Bay & So mo age ar =4 
llc Car & Ga Ist g 5s.. 
Co— 


Har eS 4'1n'g 08.1010 F- 


dg 7 
Bot Pac div lcigbe *31|M-N/* 
tage fot ana". oN -4) "125 





























1945|M 
Pitts © a & St L Ist 7s. sone F- ~Al 
















ed 192 
Mone armicbreats. x J - - J| 





detadd eeeasl 12036 Feb."Ys| . 


Sa 7 
OBL AP ist on ba. 1002) 4~ 0} 
seeeee eoeeee 127 FKeb.’9s} . 






stered 
Clev & Pitts cons f 7s. 1900 M- -N ° 
Gen gus 434s ser's A. er dy -J 
19 


Seri 
st L Van & T H 24 7s. Iss) MN 





Ore & & al ist gtd g 5s. 1927 J-J| 
SA & A Pass Ist gug 4s. a0 










Sebine div Ist g 6s.. 


94 
So Pof Argu sencocan eine J - J! 103 
8 P of Cai Ist g 6s. *05-1 12)A- oO} 


Ist gu g 58.1941 J - J) 
8S P Coast Ist gu g 4s..1987\J - 
S Pac of N Mex Ist g6s.’11 J - J 

eedee enteun Southern Ry—Ist con g 5s. Mss J-J 
199 






Gr R& lex istgugé 
yy Val gen gu g 4s. 1943} M- 
N&C Bdgegen zug 434s."4 
Pennsy!vania RR Co— 
1st real estate g 4s... 



















Con currency 6s reg.. 









E Ten reor lien g 4-5s. 1938! M-S| 
19% 






Cl & Mar ist gug4 

Ret RR & Cangen 

DRRRA& Bee Ist eu 4sg.’ 
la & At. gt au 404.36) 

Peo. Dec & E ist g 6str rec.’20/J - J| 

Evans Div Ist g 6strrec. *20/M - s|* 

mt See COM ft. M-N/* 15 


Ala Cen R Ist g 68.... 
Atl & Ch Air Line inc. 1900'A 


aeons 














108% Sale |108%¢ 10914) 3 











5-6s.. 

Knox & Ohio Ist g 68.1925 J - 7) 
Rich & Dan con g 6s. . 5! d 
Equip sink fund g 58.1909 M - 

Deb 5s stamped..... oe A- 
Vv irginia Mid gen 5s.. 


Woa&w Ist cy gu 48.1924 F-A 


Peo r- = Un Ista 6s.. 


Pine ae reg guar 6s.. 
oan Cin & StL. See Penn Co.| 


Pitts Clev & tol tetgee.., 1922 }A-0 




















4 rice Week's : 
Friday, Ranye or E = vange 
_Mar. 25. | Lust Sule, |z & Jan, 1 
Ask.| Low, do 
seeeee| LOOM one se ioe, aA. 


sevens | LO436- Oct.'97 soo 





cadet 104% Feb.’98} .... ene 10454 


Mar’98] .... 94 “98° 


seeeee (107 Jan98} ....//10 
eccese 105 Mar’gs/.... 100 108 
eovcee| v5 9534; 21|| 92 9594 


110 '|109"° Mar*9s| :2.|li0a 
0 |107 - Mar’98}.... 107 107 


thease 78% Mar '98} . 
120: 130 
1: 27% iz?”® 





cosees cncess| 96. Jan. 06)... 96" ME 
5a%4| 57% Shu Till sre oo 
smo 110° Mar'0s| ...|,°% 9236 
“coed 104 Nov" |. Oe separ arsens 
scone 84) B82 5 9884 
wat’ 104 104%} 82] poe 96K 
end seeee[110 Jan.'98} ....11110~ 110 
Sale 6 96 
Sale 
aa ig’ 
Sale 





|119 Dec 97} 2... 
106% Mar’9s/ .... 
115 |118% Marge} .... 








936) 1193¢ Mar’#s) .... 





vses[100 Now'97 oF 105 105 
eceeee 100 100 105 
iuisig| 1083g Mar" 98} ....||1083% ioe” 





_ 


West NC Ist con g 63.1914')J - J "L1xig eoeces }115% Jan.’98} .... 11234 116ig 










Pitts , A Ist g 68 
Pitts & L. E—2d¢ 58 A & B.'28 
Fits Mek & Yo-letgu Os, 32/3 - 


ee OS Vv ist g bs. 1918 

Pitts P & F ist ¢ 5s 916\J - 
Pitts Sh & L E ist g5s.. “1940/4 
> ist g 40... 


old 
Pitts Y . Ash Ist con ee 


|Spok & Palouse. See Nor pve. 
tat Isl Ry Ist gug4 
u 


‘er A of St L Ist g 44g8.°39,;A-0 7109 

Ist con gold 58.1894-1944,F-A ; 

St L M Bee Ter gu g 58.1930 A-O 

86% tex Haute Elec Ry g 68.” 14/Qu-J 
‘ex ) 











T&P Ry East div Ist g 68°05) 
From Texark.to FtW. § ‘ 
DOR ME Bcc ccccseccecs 2000/3 - D 


j || Third AV - Kola 5s.. d 

Ist @ 5s....... 1935 J-dJ 

West’n div Ist g 5s. 35) J 

| General gold 5s........ 1935/5 

iTol Peo & W ist gold 49.1917 J 

}T StL & KC Ist g 6str.1916. 
ister & Del Ist cg 5s 19zs J 


||Un EI) (Chic) ‘Ist B58. 
1 


alt Lake C lstg sf 6s.. 
aw Ag) ar -B 4s.. 





dabeos euceda ee 
| 
| 
eeccee ose tesleeeees  seeeee deers covece 
eoccce [33096 Fem. ‘ee ++ +-]] 11036 110% 
105% ...... 107 Feb.’98) ..../|/ 1064 10 
Oesecs 1198 Oct.’97 seeelleces ee 
1021 2.0...) i +«--{]/109 110 
sale | Nig 99146; 65|| 964g 102 
oe | 29 31 189}| 28 85 
1234/123 Mar’#s/....//122 124 
enneds 10436 Feb.’98] ....|| 10234 104% 
Oteces covers 105% Jan.’98} ..../| 108% 108% 


80 Mar’98] ....|| 79°" “82% 


Zz 
> 
2 
~ 
2a 
=] 
a 
~ 
.s 


805% Sule | 801g "9134 132 ||" 89g “95% 


be trust g 6s.. 


Kansas Pacific Ist 6s..1895 ih 3 
Eng Tr ctfs ex-mat compe. 4a 
18 


Eng Tr ctfs ex-mat co. F 


=EEE 


Eng Tr rets ex-mat cov. 
ee oben Istcg 6s. "19/2 


ch vol & Pac Ist 68.1905 
& C ist gu g 58.1918 
&G Ist cg Sstrre.’39| 
MINI RR &C Con See Pa RR| 
tah & North. See Ore 8 L. 


Yor Val Ind aw. See MoP.| | 
irginia Mid. See South Ry.| 
ab RR 2 ee 1e90lK- - 









‘ 








Southw Div ist - 5s... 
a w et 5tas 1989 


an & T H. See Pa Co. 
St Paul City Cab. c 


St Pau) & Duluth ist 5s. 1931 F- ofl 
1917\A 


2d 5s 
St Paul M & M 24d 6s.. 
Dakota ext gold —- ose 








tiered ot teehee 


Debenture series A.. 


Series B 
let be Det & Ch Ext.. i941 J-J 
St Chas Bridge Ist g6s. 4 A-O 


TID ....0,/1083g Mar’98} ....|/1083 110 











2) 86 oti 
835 Feb.'98) .... 
50% «= 4 


Ceccee sovcee {100 Feb 98). 100 

ooeeee | 83 Aug’OT ...-|]..ecce eeccee 

50 | 45 1} 45 51 
eoccees eoeee [1 IIMS ‘ne'97 ee . eeeee 
eecces 122% Feb.'98] . 118 122% 

coccel 214 = Sep.'OF] .cccilecccee opoce 
eevccesess bt J Feb.’98] ....//112 125 
ecccee 130% Feb.'98] ..../|120 120 
120 120 1)|117 13064 

97% 100%) 41)| 84411 

89 





“esig “ Saig| “T0l|" Baig “20% 
101%| 99% 100 | 25|| 99 104 


10714 ......|108%{ Mar’98]..../|106 108% 
48 55 


tered 9338/5 
Reduced to gold 4s 1933) J-4J| 
egistered 3)J 
Mont — Sg gold 4s.. ee - 





Minn ‘Onion Ist g 2h | Bb 122%) | Western Pac. 
|| Ww Chic St 40- yr let cur 5s. 


Mont C Ist gu g 6s.. 








&C | 
LF Lay ty 4 19111 - J 
ling & 1. E a — 1926) A- oO. 


istered J-J 
E Minn Tet div 1st g 5s. 1908 2 “> ° 
908 


T | 
Wheel Div Ist gold Ss. oo _ - i) 


Wil&sF + vated 5s. 
K xten & Imp = 5s.. 





stp a's a. Set Str M&O 
SA& 


ad No prices or sales on F riday ; these are latest bid and asked prices this week. 


13 1334 Mar’98/ ....|) 10 16 




















110134 Mar’98} .... | 100g 101% 
1100 Mar’98}....// 1 

90 Mar’98}..../| 9 90 
0936 Mar’ 08 ol 924% 92% 














& MISCELLANEOUS. 





OUTSIDE SECURITIES (GIVEN AT FOOT OF 8 CONSECUTIVE PAGES). —R. R. 





Acker Merrall & Condit 
Amer Air Power of N Y 
American Axe & Tool. 
American Bank Note Co.) 
American Air Brake Co. 
Amer Grocery—Ist pref. 
Amer Malting Co—Com. 





Kingston & Pemb Ist M. 

LNA&Ch Ist 68C &I el 
Memp & Char cons bonds} 109 
Newb Dutch&Conn inc b's 2 
N Y Ei deb 5s gu Manh Ry 
North Pac Mo Div Ist 6s 
Pittsb « Conne‘isv Ist 7s 


St P East & Gr Tr Ist és. 


frennC1 & io 68 1901} 
Do South Pitts lst 1902! 


Am Ty petounders— sick 
| Amer Sewing —aeneee- 
| 21%4|| American Straw board.. 
| 604g; American Wringer......- | 


| Amer Pneumatic Tool Go| | American Graphophone..| 


| Amer Press Association.. 





| Anderson (John) Tobac. . 
| | Automatic Vending 


|| Amer Smokeless Powder.| 
|) Barney & Smith Car-Com| 


Soda Fountsin—Com| 


Miscelinneous. Bid. |Ask_ 
| Barney & Smith—(Con)— | 








Preferred ......ccseccers 65 | 70 
Oe 1942.....00-cecced J&J} 97 (100 
Bergn & Engel Brew-Com;| 80 |....-- 
Preferred ........ss000+: 100 |102% 
Tet GR. vnscccsdccdesnsees 105 {112 
Blackwell's Durham Tob.) ....++)..++++ 
Bliss Company—Com..... 85 |100 
| Preferred ......--s++++++ 100 i! 12% 
Bond & Mortguge Guar..| 190 |200 
|| Bost & Montana 7s 1907.| .....- le secee 
|| Carter-Crume—Pref. .....} -.+.-- 50 
} Celluloid Co.....+.+e+e00++ 75 82 





Viekah & Meridian tat te 























hiss 26, 1898.) 


——oooO——O 
ONDS. 

KN. Y. 8TOCK EXCHANGE 

Week ENDING Mak. 25. 





THE CHRONICLE—BOND PRICES (5 pages) Paas 5. 








Price Week’s lsu 





Pridey, Range or 
Mar. 25. Last Bate. : 


BONDS. 
N. Y.STOCK EXCHANGE 
WEEK ENDING Mar. 25. 








Sioux F. Seo P MEM 
wane at P. SeeC& NW J 
Wis Cont Co Ist tr Ss 1987 

Engraved trust ce’ anaes 4 


Income 5s.......+++++++ 


MISCELLANEOUS BONDS. 
m Cot Oil deb g 8s.. hoe 


m Dk & Imp 5s. See 





U Gas Ist cong 5s.. 


Ben W & WH 1st g 5s. 1945 


St Yd col g 5s.. 1915 
ghio Jee st ¥4 SeeNYC&H 
Geet OT ist con & 68.. .1900 
Gol C&1 Dev Cogus 58. 1909 
Coupons Off.....----.-++0 20+. 


Col Fuel 1Co gen gold 6s. io 


IF &1Cogen sf g5s.1 
ps hl babs Gas Ist g 5s.. 


neeisteres BG & C Co.| 


rdel C& 1. See TC &I. 
ee i Can. perce 
Gas Co con Ist g 5s.. tener - Ai 






lst conv g 5s. isieimt - 09 see 
gry trt wotvdire 1995) - 3 i “inaig Sale 
Ed El Ill B’klyn ist g 5s.1 
Br " ereolir gat ba. welt 8 3 “Og” ae 128i Mar 96 ae 
coltrgs sees 
Soe NY let cong 6s. .’32|M- 102 Feb.’98}.... 
O'S Fuel. See P Co. 7 
as Elec Co deb g 5s. tgs ee eovese 101 190% 101 


Hotoke Co deb 5s....... :1910 


Non-conv ry 5s.. Se 


boat Co 6s.. 


ron Steam 901 
dome Gear C118 inte 8s 1020 


5s 
Cc Sho Gas Co Ist g 58.1922 
Todas 1 = - StL istg 58°19 


norte Ga socccocepecooces 


Mad Sq Garden Ist g 58.1919 


Man Bch H&L lim geng 48°40 


Met T&T ists fg 5s.. Bit 4 


Registered 9 
Mich Pen Car Co og bs, — 


Mut Un Tel Co. 


Starch Mfg Co vist 85°20 
a t 1890- 90) 


Nwpt News S&D D 5s. 
NY4&NJ Telgeng 5scy.’20 
NY & Ont Land Ist g 68.1910 
NoWestn Teleg. See West. Un. 
Peo Gas & = 1st gu g 68.1904 
2d gtd g Os...........- 1904 


lst comaol BOB. .cccccee 1943 
aeons s g 5s... 1947 
ivoneasdced 1947 


Registe 
Ch G-L& ke 1st gug 5s’37 




















2807 Qu-3|*i06 
1st g4s...239 u- J} 
Com Cable C Co Ist g os o7/du 3 











| 105 .|106 Mar’98) . 











Bid. Ask.\Low. High.|No. 


ccccce cosced] 84 Nov'O7)..;. 
85 


35°" 38 


88 
covets cobece O34 Jan Oo cece 


105 Sale |105 105% 
ee heey 
i 30 eee 


soccee eweees 1093¢ Feb '97) .... 


95 .eeeee| 98 sesso 

















95% Jan.’97 





sleeeeee — seeeee| seeel! 





| 
eoeece seccee 111 Nov’#7).... 
pscce : 10946 109 Feb.’98). 


110 cel et 98). 


104°" Sale” 103ig 104 


Low High 


a 


1 ts Mar’98/.. 
94 94 





10034 Registered....... 1875-1900 











‘ ig eb.’98). 10514|| Westn Gas Co col tr g 5s...°33 
104 Feb.’98) .... 


95 Mar’98).... 













| 

i} 

| U S 5s registere 
| 


May’97}... 
Rese die: esee 




















‘est 





I 


Period, 





Peo Gas & C (Cont.)— 
ens G Co of Chi stgu g 58'36 
Eq G & F Ch Ist gug 6s.'05 

Peoria Wat Oo g és. 1889-19 

Pl Valley Coal ist g 6s..1920 

Procter & Gumb Ist g 6s..°40 

St L Ter Cupples Station & 
Prop Co Ist g 434s 5-20 yr’ "17 

S Yuba Wat Co con g 6s. .'23 

Sp Val Wat Works Ist 6s.'06 

Stan Rope & T Ist g 6s..1946 
Income g 58....... «+++ 1946 

Sun = Conl Ist g sf 6s..1912 

TCL& RT Div Ist g6s.1917 
— Div Ist con 6s...1917 

M Co Ist gug 6s. "22 
De eet C &1Cogug 6s."10 

U S Leath Co s f deb g6s.'°13 

Vt Marble ists f 5s..... 1910)\J 

West Union deb 7s. .1875-00 











Debenture 7s... 1884-1900)) 
Registered..... 1884-1900 
Col trust cur 5s....... 1938) J 


Northwestern Tel 7s....°04 


WhLE&PCCo Ist g 5s."19 
Whitebrst F gen s f 6s..1908 


| U. 8S. GOV. SECURITIES. 
U S 2s registered. 


U 8 4s registered 
U 8 4s coupon. 














| U 8 48 coupon. 


j S$ 5s coupon. 
U 8 6s currency . 
U § 4s registered “certs 

of indebt (Cherokee) 
Do do 





STATE 





SECURITIES. 


Currency funding 4s...1920\J - 
—— of Columbia—3’65s. — 4} 
Rosistored ccccccece eoccesess F 
Funding 5s8............ 1899). 
OT rr 
Registered ..........ss000 


Missourt—anding., .1894- 95) 
North or 4s...1910 
IAL]. vocceccccccccecs eecsece 
GBs vecnvcvcececccccocvcces 1919 
So Carolina—43¢s 20-40.1938 
a — tlem alee a 


Trust receipts stamped.... 


> SSoSe5e 














OUTSIDE SECURITIES (GiveEN ar Foot or 8 CONSECUTIVE PAGES).—MISCELLANEUUS. 





Miscellaneous. Bid. 





Gentral America Transit. 
= Fireworks—Com. 


Preferred .....0000c0c000 Seaeed 
Chateaugay Ore& Ir6s’15) ...... 
es & O Grain El—Inc.. ie 
ps Mfg 855 
Claflin (H B)—I1st pref 95 

2d preferred............ v4 


Common—See NY Sock Exc 
os Mile End Thread.. 80 
llins 


Comstock Tun—ist inc.. 


Consolidated Car Heating| 30°" 


Consol Fireworks—Com.. 


Consolid Rolling—Stock. . 
Cramps’ Ship & 4 Bldg. 
Diamond Match Co...... 
Dixon Crucible . 
Eprots Smith & 
pens Smith — 
Hstman Kodak Co.. 


Erie & Western Trans oe 
Fidelity & Casualty....... 
Fidelity & Deposit (Balt). 
Galveston Wharf—Iist ~ 
¢ 








zenesee Fruit.......... 

an Amer Real Est... 
Glucose Sugar Refin-Com 
PS sascnscevdses< 
Goodyear Shoe Machin’y. 
Ly —= Mfg vriiemeeentes 








ford Car mes agasesecs 
Hecker-Jones-J Mill-Pref 
Ist 6s 1922 





red . 
Journeay & Burnham... 16 
aa 62 
Knickerbocker BOD. 00003 . 90 
i Mbidmesédaééveca 95 


Lawyers’ Suret 
y.. 

Lawyers’ Title ins. 

Litho Carbon Rubber. 


Mocuanteal Rubber Ona 





erred 
Con Kan C Smeit & Refin| 93 











jorit are mt (Pierre) —Pref.. i14ig| 
ne tem. coccece 
7 6s 19 a 25 





n list 


Miscellaneous. 








coevee Meriden Britannia Co.... 
escece Michigan-Pen Car—Com. 


1734|| Minneapolis Brew Ist 7s. 
Mosler Safe Co..........+ 
Monongahela Water..... 
seeess|| Nat Biscuit...... rrrrr 
Preferred .........s.000+ 
e National] Casket Co....... 
«eeees|| National a 
«eeees|| National Surety.......... 
~ Wall Pa ae Stk 
Y Loan & pomnaaetineses 
N Y Biscuit... cccccccccces 
eoveee|| 68 1911.. 
8 








teow Jersey sree I Iron.. 





Phil & Wil Steamboat.. 
Pneumatic Gun Carriage. 


Preferred . 





Russell & Erwin 


: | Preferred .... 
Safety Car Heat & Light.) 








| Standard Oil.. 


2d 5s 1 OBG.....cccces <4 


Texas & Pacific Coal..... 





Debenture 


PPRORIIIOE 000ccccccccccce 
| Trow Directory—Pref.... 
| Union Switeh & Signal.. 

b  PUUING ccccescesescses 





* || America*.. 
-M&8 





N Y Air Brake—See N YS 
Nicholson File Co........ 
Nicaragua Construction. . 
Peck, Stow & Wilcox..... 
Pegamoid (£1 shares).... 
Pennsylvania Coal—See N 
Pennsylvania Salt Mfg... 
Penn. Steel 5s 1917.M&N 
Penn. Water—Common... 


Pratt & a 











| Schwarzchild & Sulzberg.| 
Semet-Solvay deb 5s..... | 
| Simmons Hardw’ re—Com| 100 
iz ° Preferred.........s0000. 11 

m Singer Mfg Co 





| Standard Underg’d Cabie. 

..|| Sloss 1&S1st 6s 1917.F&A| 
| Southern Cotton Oil...... | 

| Stat Isl a Ist 68’13A&0! 107 7 


| 


|| German Am*}...... }118 
}| German Ex*.|250 |. 
|, Germania*.../300 |. 
HI Greenwich*..}165 |... U 
| Hamilton*...|120 |180 ||Umion sq*.. 
| Hanover..... ISO focccce H | Western 


103 
| Susq Coal 6s 1911....J&J) || West Side*..|: 


Ist 6s 1908........ A&O} 100 
—- Warehouse—Stoc kK.) 2] secces | 10 
te, a reene. 


Title Guar & Trust....... ‘| 285 
| Trenton Potteries—Com. | 


| Union Typewriter—Com. ’ 








| Miscellaneous. | Bid {Ark. 


Union Typew’r.—Ist pref.| 89 
on Fer oe ccccccsece| 80 
8 Giass—Common.. eee 4 





4th) 


a Ea a a al oT a 














: eon om 


at. 
cs. 


pare ws 























ssa? 


RS 1 re my 











































— 


ow 





~ 
~ 





+ See ey 


























Phineas 
Westinghouse Air ane Bis |zzs 
Willimantic Linen Co.. 18 

Wool Exchange of N =. 
Worthington Pump—Com 











Us 3 Prajontile Co.. cccsee 
| Palace Car.......| 160 
BANKS AND 


TRUST COMPANIES. 





Banks. | Bid. | Ask. Banks. 





| 
N. Y. sa 
| Am Exch 


| Astor Place* 
| Bowery*..... 
Broadway... 

| Butch’s& Dr.. 
| ‘Chase. sosece 








| Colonialj* ....]...... +eoees|/Oriental* ....). 
Columbia*.../145 "(22727 Pacitic*...... 


|, Commerce...}...... 205 ||Park 





|| Continental « 125 |......||Peoples’* .... 
| Corn Exch*../275 /|280°"|/Phemix 


|| Bast River../125 |...... Plaza* 
| 11th Ward*.|...... Jecveee Prod Exch*.. 


“ I} ae 2900 |3400 ||Republic.... 
i ney Ave®..|...... 
rst 


| Firet (St Isl)|125°"|150°"|/Secona 
‘ourt 
ie & Le’ th 








Basocud 175 |185 ||Seventh.. 
| 14th —. hewenee 160 
|| Franklin. 
|| Gallatin 
Gansevoort*. 


Jeeeeee \| 








Hide & L ath} 90 





| BOM ccsecclececce 
Hudson Riv*/140 
Imp & Trad.| ab | 
Irving .......|185 |....0. ||Bedford*.... 
} Luther iif 170 {180 || Broadway* .. 
| Liberty . ..{ 135 booccoel | Brooklyn* ... | 
|| Lincoly...... |750 F ones /|Sth Ward®. os]. ...05 
|| Manhattan* .}225 /240 ||/5th Ave*.. 
|| Market & ~ yy 225 5 (240 |First.....0... 


|| Mechanics’. [180 1190 |/Fulton® 





Mech & Tra*}...... 
Mercantile .. 
Merchants’... 
-||Merch Exch.}1 
age + tae ma 





+eeeee|| Riverside’... 
.||Seaboard.... 











i — ol NY* 
|Tradesmen’s 
1! J2th Ward*.. 











| Yorkville*... 


| BR'KLYN. 











Se 8 et Ce IT A tC rm ecm 





* Banks marked with an asterisk (*) are State bauks. 
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CH “hare Prices — act Per Centum Prices. Sales 
Active Btocks. of the | ange of sales in 1393, 
1 Indicates r Seraraay, | Mondsy, | Tresday, |Weonesday,| Tharsoay, | rida Week, 
Mar. 19. | Mar. 21. | Mar. 23 Mar. 33. Mar. at Mar. 23. Shares Lowest. i, _Hepuooe 
T. @B, Fes Roston).100| 11%. 11% 11 It | te% FY 10% “1% “10%, ‘10N “1019 10% 1,733] 1719 Fob. 24 134 Feb 
Buen. 7. 2 2. Fe. (Hast).100) "69 27 | 116s Dil RA, Me 757), a4 sone} 12% can. IL 130 ob H 
t. City Pase’ger “ 25, 72 72 | *7! 73 | *7lg 72% ~~~ "| *70- 22'¢ “7 7? 210) 66 Jan. 4 754 Fol TL 
Baitimore Oo rol. y3% 3¥%q 93ig ol 23 Bs) 33% 225 22 V2] “224 22'—) 3.048] Zt Mae.1z Qin Kon Te 
Baitimore Consol. {(PAil.). 25) 2349 2 sa 23 73] 22% 2 %y Vrly Vtg s2q M24) 1,0 6] ZL% Mor. 12 21% Fan, 2¢ 
ov & Albany (Bosion).100) 2'L 221 "220 221. | 2:0 22) | 220 220 \,219 220 {218 219 B832l4 Mee. 2 220% Fob, 17 
yaton & Lowell 10C] 2.0 220 |*.-. 2220 [25 --00e 215 215 -|*215 218 12/219 Jan, 4225 Jan. 22 
Boston & Maine. “ 100! 164 164 162° 162 |"16? 164 | 162 167° ‘| 1s2 162 1GL 161 3 lls) Mor, Lz 17! dan, 7 
bg ad: of Mass.. ro 338 ccesds caseas| coceds cones 9 ¥ seams ceeds 1 iahae deme od 10 Bd 8° Mar. 8 4 “fs San 10 
sasece cage negae exces nsee « pee Te i: : . 
NaBura Gain, “ 100] 80% Hii) “GO” “OAt| “Ba% 90'4 878 “F8% 8=% RT| 8 't%e 87%) 19,900) xs Mur. 12.1034 Fon Tt 
Sean a P (PAd.).100| 8914 £9%) 85% 898) 87% BH’ ae. 87% 87 88%) 86 88%) 11,959) 86'g Mar. 25) 9744 Jan. 19 
Chee.Onle &Gulf “ o% 9 “0% 10 "9% 97s) 9's so” 99 Ye ve 9% 253, 9 Fob. 25] 1 lg tan. 3h 
Preferr a... “ 57 By V%ql BW%—e Dry *24%—q 29%) 729 286 25a) 23 Qn 52] 27% Jan. 4) 33° Fo, Lt 
Fitenuurs pret..(Boston).100| vh'g 94%) 8% BA's) 92% 9-34 Oxy out! 924% Qxlg' ‘97 94 114] $84 Mar. '6100 Jan. 6 
Lehign Valley (Phila.). 50) 42 22 22-22%) Aly ZL%) Zl 215 Q1lg Brig] Bilg 41%) 1,07'] 20 Mar. 12] 264dan. 3 
Metropol’n &tr'tf “* 100) 145% 141%) ....00 -.-- oe eveces| sec-ce ores] 1B iy 134 %)°137 12% 2'O/130% Jan. 316 % Fob. IL 
Mexican Cent’! (Boston). 100 “5 ..-.-| 5% Se] 5 ‘6 Sil & 5 975) > Mar.12| 6@Jan. 19 
how Seriend.... 35 35 35 35 35 83% - eceees cccce 1 “ 83 8u] 23) Mar. 17) 85% Fab. 16 
Preferted ..... “ ‘90 94 | 90 90 | *88 os ), 99 Hy vu 87 89 85 AB 10} 93 Ful. 14 
lorthern ] (Bal 50 ee, Pee sees 80 |*...-00 eeccee «+00 “79 = 80 | enone 76'edan. 14] 8 lg Fab, 7 
perinern Cenita (Prita.j100 22 22 215 2%) Zt 21 %4| 20% 21 % Zi) YO lg) 247] 19 Fob. 24) 24% Jan. 31 
Preferred 100] GL 61%] 60% Gls] 59% 60% 59 51%] 59% 6r4| 57% 59 | 9,91:| 5 % Mar: | 6 % Jan. al 
Did Colony. ...(Boston).10¢,*188 190 [°18449 190 | 184) 18x) 168 18 ("187 --.|°185 187 LO}18*% Mar. 16/19$ Jan. Bt 
Pennsylvania .. -( Phila. ). 50| 58% 57 67% 57 56% 57 | Bt'e "6%! 56144 KG%) 85% SAY) 5.248) 551g Mar, 12] Kou Fah, 7 
Pbi! elph. 50; £0 s8fy) 80 89 74% 79% 735 75%) 77% 73%) 77 77%) 2.773] 77) Mor. 25] 8°% Fah, 13 
Brodin : I ad sb i Re 
ny 7Boston).10(| 18% In%! 78 1819) 17 1 16'o 17% 16% Ide] 16% 1% 1.94315 16% Mar, 24|5398 Fab, 2 
wton Traction../Paila.), 5 153% 15%) 15 lds) 14% iste 14% 14%) l4%¢ 14%) 13% 14%) 10,:25) 12a Juu. 3) 17% Fou. 14 
Milacetianeoous Stocks, 
Boston)... | 119% 119%) 117% 178%] 175% 1175) 113% 11539] 11219 115 | 19919 112 | 50,2°0/1991g Mar. 25'14'% Jan, 7 
re patel Foe ee ee jez 107 | 105% 105i] 116 "106 | 1044 luaig 103 * 103 #6:/10' Mar. 25/1164 Jan. 6 
Ban sil Telepbous., “« yor} 247 248 | 246 259 | 245 249 | 24a 215 | 240 245 | 239 240 5L3]2 8 Mae. 1-|2°2!9 Jan. 14 
Bost &Movtena. “ 2°| 173 173%) 172 173 | 168% L704) 16" Lés) lon 164 (160 166 8.131149 dan, 4/L9L Mar. 2 
Bate a Reston ~ = 35" 815 820 520" 313 520" sis 520% 513" 515 s'2 siz" a 489 * dun: 3 + the a : 
« f} 535 2 t . "" dan. 3/5 at. 
Son te a. 1.10 a ae Seeesee 78. |* cae = st Sorel "68 7" it fe ioe re inet ar. Za Me. 3 
fenaolidared * 100) B7% 52g 8B R14 f . b é 4! wi 10 ac. | 
Spaninion (eal (Basten). 100} 18 15 18 18 17% 1*1g) 17% 174] *1%% 7 sietitiiad ssmiiai ast; La Mor. 12 24 Jan. 3 
Bice.Sior. Bat’y' UF & any LO ‘ sqe-e | cccccn cess, SS SY 20 4620 19% 0 13% 19 109) 14% Mar, 25) 29% Jan, 10 
Preferred 1m) 24 74 png puppy . + <apgéal cupene dened 1 St 93 4,325] 21 Mar. 5] 3: Jan. 10 
Siw Vetagoene.( Beste). 10] **3% 6: 63% 63%) 63 osx} 61 62 60 ova 59% 59 185) #9'g Mar. 2 | 72%dan. 5 
Genera) Electric. “ 101] #239 32%) 32% 32%) 52% 32%/ “319 32 31% BLN] 30g 20% 683) 3+ Mur. 12) 3'4 Fob, 7 
Preferred .... OR al re Poem 7 ee cesees] scoees o+-<- *75 8% | cesccs 8t Jan, 3) +6 Fon. 15 
{\Mnote mteel sper ? 10¢} 45 ‘oO 46 4 4» 45%) “45 50 45 45 45 43 449 Mar, tv] 55% Jan. 29 
Lamson Btorese ba 5G) "2? Qulg) *200 29%) 20 QO 20 820 20 2) 20 295) 20 Mar. 12] 2 gen, 8 
Lenin Goal Nav. (TFVila,) | *49——*e.... "40 4t | 4a Mt 40 40 ay AL Zig 39% 43 3) Mar, 4) 43% Jan, 7 
N E. Telephone.‘ Boston).10(| 120 120 |"12) zd ("120 125 1261 1Zv.g] 1204 120% 12) Lév'g 120 _ _ * , me 10 
oo sve | saeee Oe «+seee sceee Ant, . 
puveceiupq su 106\9 106%| 10 144 196%) 105°” 1059] 103% 104 Oia 198% 190° Loi] 5,14al 97g Fob. 21/1 it Fob. ig 
Werahach | o t wcee cecce 39s oa eccee coo ‘epeme snes 39 4t 4ily 1,074 33% Fob, 42 gam, 4 
West End Land..( Boston)... ‘1 J%) 01 lig} * 1% 1 cocce: 1 1 1 Y ss 13 aS au, 8 
* Bid and asked prices; no] sale was n jade. ! Trast reo., all insta 1. pal jNow atvok. 
: 
Inactive Stocks. | asia. | as= | Bonds. Bid, | Ask. Bonds. Bid | daz 
Pric ‘a h 25 Boston United Gas , 20 m. 58..1939|§ 65 | 69 ||Pa.&N. Y.Can.,con. 58.1939,A£0|  -..00!---+00 
Atiant. «& cea of Mare (Balt,).100 «««-«.|) Burl. & Mo. River Ere not 68, J&I/i117 [11% || Poupie’s Lac, crust Corts, 48..1940 10L 101% 
Boston & Providence (Bosion).100 255 280 | Be Non-exempt 68.......1918, J&J|?1¢6 |107 || Perkiomen, lst ser.,58.1918, Q—J| ....00|--.000 
ston Elevated..... 100 secces on Plain wy onl 10, 5&3 abe aed P Gon mort & fa . 5g. “1990, re yar 
r ‘exe .| Ohio, Bur). & Nor. . sapuane coe bae 
ete re” Bel BS" Ices] 98 mente "1918, J&D|{10:0 |10t ||Phila & Read. of 8 ~ 1933, A&o| 120 | 
Central Ohio.......... (Balt) 50) 20% 23% | Onto. Burl.& Quincy 4s 1929, F&a $6 | 98%} Consol. mort. S-ccccel 1911 Tar SSL | .ccocs 
Doteags @ Weat Mier (Rosion) 100; 8 | 10 Iowa Division 48.....1919, A&O|} 3 | 94% Moneol, mort 6 z.....-1911, 7 qsesnel -cocee 
Citiz’pa St. Ky.of Lud. PAila.) 100° ......| 2549 Chic.& W.Mioh. gen. 5s, 1921, J&D)\) 6u 68 Ext. mn, M. 48, g.,1917..A&0, 103 we 
Covnecucut o Fars..(Bosaun,.100 150 (154 | Consol. of Vermont, 5s 1918, Jad 55 | 56 Loa. M.of 1o8é, 48. <al¥ii, éof ooccce ii? 
OConnecticnt River.. « 100 2/0 (|ztO | Onrrent Kiver, lst, 5s..1 7 | *O Terminal 5s, 5 ccoup + Q.— cooee 
Covsvi. Tract.of N. 5.9 (Patua.). 100; 42 43% Det.Gr. Rap.& W., lst er] ato 76 | 78 — \ wy & » 458. “1917, Aa a6 Fad pawend 
Fint & Pere Marg...( Boston). 100; 9 Eastern lst mort 6 @.1906,Ma&8_./)1i18 |11949 | Pt O. & St. = — 4 74 Tr 
Preferred eo 87 ——— SMV Let, 69.1998, end +44 oon Reading Oo. gen: 8.1997 Je 7 
’ ’ Fis... Balt, 100) 22 % netaw st, 66, 1933.....-../)137 |.--- ee ° oneness |e--s0 
Georeie Goa & Ma. ’ * 74 £O | K.C. % ry ring.,18t,5g. 1925,A&0/9 70 80 ||\Schuyl.R.E.Side,1st5 g.1935,I&! | ....0. 1038 
" Sd preferred ...- ..  “ 100 47%) 524 Fh ps wy ee Ss, neat, ae os 1ee eBondg,—Baltinge ocecneel &S | .occas|coocce 
: wase ede BO, 42 |.ccee | K — r.,1at, 28, 7 % 
Spee, pens. Sota K.0, Bt. Jo. &C. “B., 78...1907, S&J|$1)8 i |jasian Guar is Int Perioo7, 7 120 | ccs 
Hount.& BroadTop... “ BO} ccoee- leocce L. Rock & Ft 8., iat, 70.1908, Jas {1.0 |103 Baltimore Belt, ist, 58 1911 M&N| 115 
Preferred..... 50, alts) 42 | Lonia., ey StL. »lat,6g. 1926,A&0 100 (102 ||Balt, C, Pass, lst 5a.... 1, es 113 ne” 
mon. ret ae. Boron) 309) 28 | 3S | ea ahi eas aol lige, |vs0, | Esmee foe be igot, Mar| toz, 10g 
4 é ar. mt., 68..... soe 
Little sobavikili...... (Phila.). 50) ..--+ |-«0 «.| Mexican Central, 4 “..-1911, J&))$ 6119 G2'g| No. Balt. Divs 58.--=n1942, pens ace 115 
Maine Central...... ¢ Boston) 100 129 [130 let consol.incomes,2 g,non-cum.| 129; 14 | >. — 4 — S |eeneee 
LS etter eed: i = aN nee Lat, 74.1905, Sd" 113 “119 a ehven Tslnad, 24,6 4.1926, J&!| 64 70" 
n ~ ye os 50! — f6% fs to 3 mort, tna bins 7 F&I |HLI1 |2'2 | Receivers’ certificates, 6a..J&D| 1014 10248 
Dr.8b. Line al] aset.pd( Boston). 100) 2s epee, Seo, ,Gon.66...1920,A40|) 90 “t _ —— aaamne aen a sneee 
J lvania &N. - (Phila). SG) cacce | cccce- eecees coeent §4+ sewees «= bd « 
Prilasel & Erie..-... BO} cscce Jeccee Ra wens, 1st,68........1902,M. Do. Main ere agiones weserte acs 
Weet End savenarenen-(Bogion). 50) 78 | 75 aM 24, 5 _ seeee-1898, rea Sai 40nre 8, © at, perry ryt 
canes cane 50; 9 — ade Ay 
Duteed Cos. of W. 5-* -Pnida,).100) 250 jab PM senile of, ias dent. Oto. 4 Teen 1930, Man 
& Bea = “ee nffalo Ry. con. let, 58..... eo . 
Sane &@Peon “ 100} %% 3 | Catawiass, M. 1. 1 e900. F Olty oe, oe. sgrks 22, 5 He oe 
Wieconein Central...( Boston). Ly + 2% —— —— Gulf, peer bre 9 py 1917, Say 16 (117 
seeeee soar  ) ene eeewee ceenee ” - 
Wore'eu Dash, @Koch “ 100 115 |120 | Citizens’ 8t,RKy.of Ind.,con.5e.1930 Gesesin ds AX. ry oe AO | — 
MISCELLARNEOUB. Columb. 8t. Ry,, lat, con. 58..1932 . ||Gea, Car. dn es tty eae Tas 315 saa 
Allonez Min'g, aaet pd( Rorton). 25 1%! 17% Colamb. O. Crosstown, lat,5s.1933 Georgia | ,- a Ra 1h48, Tal] 9 1% 100 
Awer. Ry. El. Light... (Phila.).... 4 |...-. | Consol. Tract. of N. J., 1et,58.1933 Geor. Sr (Wash.) let Sa "25,2A| 11: ee 
Avantic ro (Boston). 25; 28 29 | Del. & B’d Br’k, lat, 7. 1905, F&A _ Metrop. S:. (Wash.) ; de 1ug (107 
Bay State Gas {.. 50 14g) 1% Easton & Am. latM. "58. 1920, "M&N| 103 --ee| | MOFtD, Uol b, GB ..cnas--00 peel 
Land..... oan a 10 43) 5 | Elec. & People’ a Trac, atook,tCotfs| 77%| 78 Co nseneccoreconocereee ASSO rs ot Weep 
Osntennia) Mining...  “* 25} 11 | 11% Elmir. & Wilm., lst, 6s. 1910, JJ seense!: onem — 0 "5995, Ade | 109 . 
Fort Wayne Elect... “ 36 1 ls; Hes tonville M. ‘a , con, 58.. 1924! 116% -° - atx ate oy Tat 7a. 1298, Wal el 101% 
Franklin Mining . 25; 11% 12 Hunt. & Br’d Top,(on.58.'95,A40| ...... 108 ||Pitts. ion Tran. 58. 1997, J&J| 99% 100% 
Frenchw’n’sBaya. “ + ig! Wg! K. C, Bub, Belt lat 6s...1920, J&D} 77 |......|'\Pitts. Voit AM. x 1¥34:JdD] 10249 .-00ce 
Kearsarce Mining.... “ 25| ...-../eece. | Kan.C. Pitts.& G.18t56.1923,A&0| 75's) 77 | 2d Ave. Trac. (Pitts.) 900," comet 610 lanes 
Dareden Co.......- nr ( Phila.) scone Gia| Lehigh Nav. 6100. .e0ne1914, Q—3| 112% ..--2- || ¥ Taisen Raids Met Oe. Ti Mat | 114 
Mergenthaler Liuot../ Boson). ige| 139, |140 | BR 4s, &- y BONA -corsreece, et ~ Perenms ewes: 3d Series, 1918, Mat 14 
é neces, wort. 4495, €.1924,%4—F) ----- a) +seeee 
Pailmen Palace Gar, 167 163 | Lebigh Val.Coal lst Bee Z. ‘tae Sas 92 | 92lg rs Series, 34-56. -a0eh 921, Mat 23 
Pennsy!vania Steel... : ° Lanien Valley, 1st 6e. -+-1898, J ed 77 104 ‘west Va. C. O% Piet, 6s. SOKA rs 107 
rre 1 2 oo eessnecesocossd , eeanee 
Quiney te won. Boston). 25; 105 106 Consol. 6....00-20.-00-1928, T&D) ...0- a] -coeee | Wilm. Col. & Aug., 63.-1940, ‘Jal 
amarack Mining. ae 2f| 139 |14u | Newark Passenger, con. 58...1930) .....- 169%} | paltt m Punding oe. 1 916, Ma | 122_| 
» ater Power.......-. 10¢ ! North Feae. let, 48.1936, MAB 27" | seeee|| —  Sies “7930, J&. | 10.% 100% 
beg ow pg nt das 50} 20 | 21 | Gem. M. 78-.0.--0:---.- 1908 eT |i virzinia (Stace) 3a,new.1932,J&| 75 | 78 
y na ed be eo. oes, Ver] 117 |... Ma debt, 2-38.....1991, J& 183 |10bt 
Bor yf" Bosicn.— j 2! enceee soso: o Var) 117 | --+00 - noGas os----- N00, ial 
To “F general g, 48,1998| §86 | 86%| Coneol.Se,r ....--0.-. 19, Val) .--000) ----00 yy iis 7 
a iajuetme ent g. 4a, 1908, ecscce | 05544 ba Coliat. Te 4¥g - cccsee V2. TAD) coceee one nee anol Ga Roamer 1910, Ja 15 108 
Boaton “nited Gas lst St.cccceeee $06 £7 | Pa. & N.Y. Canal, Fa. ..1996, 14D! .....--'.-2-0- 








* Price includes overdue coupons 
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Roaps, 
AND Week or M: | 1897-98 | 1896-97. | Lsw7-08 | Law0-07 
road Untelli : 
Iron Rallwey _. bd # 
Bailroad Intelligence. Iron Rallwey ifebmaary | tsa, Sata) Fass), 
eames KcesemtiwM | 4 wkaten| —#308| Bt al lessen] Brees 
CLE Seottw) awkMeh 90.584 = 2 4s 328 
K O.Mem.w Bir.|2d w . 89,741] 961,124) 8688 
RAILROAD EARNINGS. Ln we eer] tal el ‘enee 241 Tee 
The following table shows the Kan. City & Om [2d wkMeh, +3 a 6-,4-0 61.60 
gross earnings of every | K: 0. Pits. &G Jj wkMech| 6 06 208 58.65 A),48e 
gTeaM railroad from which regular weekly or monthly return Kan.C. Suv, Beit.[3d wk Meh, enna 35.491) 702.015) 291.504 
oan be obtained. The first two columns of figures give the Keokuk & West Latwk Meh. 7.50% ap A 26.A78 73.3 1 
eninge for the latest week or month, and th e|] bering Weet [MawkeMch:| ole] 87909} | 7asiz8a] Guns ee 
’ the last two | Lebigh & Hut..) ebraar: Bui 09) 737,283) = GOR, 50 
columns the earnings for the period from J Lvl ee> 1.0% 29,547 614 9 
m January 1 to ano ugh Val. KR. January,..|1,343,738 1.30 1,34 “$8 5A 0 
including such latest week or month. teh, V. Caml Co. [danntary...[1421,939 He ad Beery Bese | 
The returns of the street railways are brought together sep secnd tena tine. eeeeaea” 03 La'b88| “is‘oos| Lanne 
gran y on a subsequent page. Long La. sytem Poheunt? . oawee HP oaeyt 442.11 | 374-711 
mar Grass Baraiage | Jaa’ te Lakeed Baas | woul. nv.ate-ts lsd wehick. wees ee ee 
ROAbs. : » | peice, 00 noe t 4t@kMeh.| 29,7 1] 26.489 203690) 2h ° 
HH. &s az Me ‘ y 13,47 
Weekor Mc] 1807-98 | 1896-97. | 1897-08. | 1896-97, | Loutsv.cNurhv, ra pet yoy fr ey ag x 1,84 
ond r..| Februar a4 i a aa Lng 94>,113 
« 8 Mauisti ‘ vy.) 5857/6277) 11.751 
dack.... * que ....- Jet i ye : 11,44 
parents eee] Sew] HGS] adie) ghtery| Mammen cha) td IRAE cal wea 
i . one . 5 3 ; “ rab . |; : Pe et 8 cats! o cae ae P 
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Allegheny Val.. February . 15.490) 16.4472) BON, 5s OL.409 | ay tau SO.....[LatbwkMoh.| 14.475] 14.213]{ 126: 63 ane 
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‘ation. & Pauv..zdwkMeh.| 4431] 10. oon stead ee —— > om. “ld wk Meh. 6.706 —. 5,007,46-| 4,915,602 
*w . Py - = ’ * ale. TK hie.) 
Austin & N'weet January...) 912,079) 17.zod) | 12,079 Prete | Mout.deMex.G f Februmy | 24_ uuu) 831.528) 720,734) G54 a: 
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uff. Roch. weitt 3d wkMech.| 60,*63 57. > », LUT polgge | N.Y. eusg. & W)Febraary .| 1S. 915 143. 73519 Gs, U3 
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ur, Rap.& s, 24 wkMeh, ok at noal fer: 37,003 | » en iG.) Junuary... we aug 4,290 
Canud one wrtiiel ‘ bt pm a! sus 4 777, 187 chulogs | North’n Coutras, puheunee ‘ guste aeneae 6. a 
Cerda iaiea| Mahe) MaMio| “Huuio| ORG Mae chair, fete Piecsa| Serva] aotutol Heasand 
ent of Georgia (20 wbMeh,| 103,451] 104,s*0) 1,258.1: age t ..... 2d wkMou.| 13,88 | 16,57-| 162, oh hdyai 
Centr-lor >. J..(Februnry .| 85,290] @4=/9¢ 234.188] 1 1os,z19 | Gllokiv.&Chas |remuary lo,o06 7=| 162,212) Le dued 
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Chen. & Obit... bal wkMon. 908'1 i. os 281 ER Te Oreg Ki. ld whMel.| 193,990 11.444) | 144.30 103,221 
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Che. ah ry Ay = ion was PO ee as Site p 680.408 pene ga oye oe wa 4 sary — = 4 ao erd 
Ned N thw'n. | Fel . . a anated a @ 7 Se 77,432 Besos : peg not oes .3LU 1: 6,f P 
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(Von LXVI. 
Ro | Latest Gross Barnings. Jan 1 to Latest Date. Net Eara ines Wentht P <= 
ADS. }—---- - — +=}. + on to ~=! 
| Weekor Mo| 1897-98. | 1896-97 1897-98. | 1896-97. | ‘Ng shows the gross and se cbidinan at ‘one ae 
ear ; ; me? ese mage” pad a this week. A full detailed st stement, including all 
Wtemeer Steere Tanuaty sg ret ieee 141,216! 124,955 po bp bay aap — returns can ne obtained, ig given 
.V.Cen tt-| February.. 4,314 aoe eae | a on in the 
WeatVa.& Pitts.|December.|  37.°0- 31,04! 394.211) 390,973 | this kind will be found in the G and the latest statement of 
Western of Ala.|lannary...| 58.826) 57,715] 58.876 57.215 | The next wi \d-In the CHRONICLE of March 19, 1898, 
West. N.Y.&Pa 2d wkMch 43.400) 53,09 53066 505,73" next wili appear in the issue of April 23, 159s 
Wheel. &L. Erie Sd wkMeh.| 28,143) 17.67-| 306,559 =196,246 -— Gross tarnings — : . 
Wilkesh.& East.|February . 36,63 ~ 28 406 evesuensl caaseces 1898 (397. a Sarnsngs.—— 
Wiscowaly Vent. ‘dwkMch.| 90,471 72,350) 962.322 £06,013 siete Roads, ‘ * iy ane. 1897 
Tightav.&Ten. | Junnary,.. 8.07% 8,199 8,072 8,'99 egheny Val ey.b..Fa0. 185,49 cy 
York Southern. January...) 5,026 4,024 5,026 4,024 Jun. 100 fob. 30." $0085s Seanee Bare: 1 38.922 
a@ These figures include results on leased lines. 6 Includes earning ‘Cent. of N. Jersay a.Peb. 825 290 814.939 31,500 235.957 
from ferries, etc., not given separately. { Mexi‘an currency. d [no Jan. 1 to Feb. 28..... 1,940,990 1,704,155 719,740 = 511173 
cludes operations of the Chic. Burtington & Northarn tn botu years | Caer. & Ohio.a. .... Feb. 912.291 773.708 273.1 ane 
§ Covers results of lines directly operated east of Pittaburg. Jan. 1 to Fab, 28,.... 1,867:744 1.692 937 Aatw {7 = 201,834 
ae SS ton perp & Suto So wentern, Ohio Valley aad Chicago July Lto fe». 28. --. 7)915.009 7,052,488 2,621,969 2,3 8,834 
ap exae for 93 but uot for D7. Chicago & Ea+t Ml bFeb 337.012 22 . ’ oO 7308, 
y , Wi. ‘ , 2826 «15 5 
¢ Includes resuita on A, T. & 8. moe Col. & 8. Fe, 8. Fe Pacific Jan. 1 to Feb. 23.2... 693,437 661,215 etre ic or 


(old Atlantic & Pacitic: and &o. Cal. Ry. 
* Figures from lat week of arch inclu le earnings on railroad only; 
previous to that they include results on railroad and mines, 
Latest throw Karaiags by Wseks —Pne latest weakly earn- 
ings in the foregoing are senaratelv summed up as follows: 
or the thiel wsek of March our preliminary statement 
covers 32 rvads, and shows 18°5) per cent increase in the 
aggregete over the same week last year. 





{ f 
1897. Increase. Decrease. 





























8d week of March. | _ 1898. | 
b } ® + 7 
Ann Arbor.........-««:... 27,611 23,789) 3,822 ceae+see 
Balt. & Ohio Soutnweat..| 145.42<| 115,463) 29,984 ouae oo 
Boff. Roch. & Pitts....... 60,5¢ 3} 57,104 ape 
Oauadian Pacitic......... 463,000| 325,000 135,0K enue. 
Chesapeake & Ohio.... 2u4,113| 439622) 0... .. 26,503 
Chie Great Western..... 1 545 96,360 1417 eees -eae 
Chicago Milw. & 8t. Pan 664,443 608.53 157,955 cocecces 
Chic, Term. franefer.... 22,t°0 20,~3 1,33 dinate 
Clev. Lorain & Wheel'g.. 29,18" 1y.714 An 
Denver & Rio Grande... 137,500 122,70 14,806 coee -co 
Bvansv. & indianapolis 4,95) 4,541 3°3 ceeecce 
. & Terre Haute 24,052 17,578 6,474 cwsccone 

International & Gt. No.. 54,56 61,335 doen ange ° 
Kan. Uity Pitted. & Gulf 63,06 35,491 27.574 onan ee 
Kan. City Sab. Belt..... 8,686 6.40% 2,27< once -co 
Lake e & Woeatern... 6), 16 ‘ 2,'8 cece coee 
Mexican Central......... 716.326) 245,67 699 eusesns 
Minneapolis & 8t. Louis 39, Lue 39,189 ecescce- 7 
Mo. Kansas & -Texas..... 159,358 171,54. apenen 12,154 
Mo. Pacifico & [ron Mt .. 47,0 377.000 Feel sconce - 

Ceutral Brano'........ 2% 000 19,00 6,000 oon sae 
BP, ¥. Ontario & Waatar: 05,540 65, 90 Pay weccce 
Peoria Dec. & Evansv... 15,472 11,797 1,075 aeeesees 
Riv Grande Southero.... 8,713 243 2,420 
Kio Grande Western..... 57,60 
6t. Lovis South western 84,500 
Texas & Pacific ....... 137,69) 
Toledo & Ohio Central. 30.844 
Toledo 8. L. & Kan.City 43.39% 
Wabash....... .-000 --00- 22726 
Wheeling & Lake Erie... 23,143 
Wisconsiu Central....... 90,87: 

Toval (32 roade)........| 3,823,812) 3,226,793) 638,26: 41,245 
Net tocrense (18 50 p.c.). sogeceee gndeceee 597,019 aonetcast 





For the second week of March our final statement covers 
80 roads, and shows 20°27 per ceat increase in the aggregate 
over the same week last year. 












































July 1 w eb. 23. ... 2,915,8 1 2,668,932 1,510,544 1,191'343 





Clev. Lor. & WheelaJan. 129,019 86,90 34,73 ‘ 
July Lto Janu. 31. ... 903,453 655,474 9-28 "995 tate 
Flint & Pere Marq.a.fan. 234,146 202,163 53 013 43,344 
Ft W. & Denv. City b Ian. 114,640 83,334 34,501 21,111 
Georgia & Alab'a.a..Jan. 109,428 96,4398 23,205 27.577 
July 1 to Jan. 742,411 621.691 241.923 207'384 
Jack. Tam. & K W.bFeb. 31,489 27.989 6.376 4,625 
Jan. 1 to Feb. 24,._.. 61,751 54,9 4 11.54 5.750 
Apr. 1 to Fov. 23..... 274,711 273,731 29.160 + —«-10,929 
Madison Gas & E!ee.. Feb. eanatiiee «acai we 4,172 3,741 
Ot ROPES cise ckaccawy sac “ass 9.415 9,754 
Apr. 1 tu Fev. 28... |. ... a cosces 86=«- «7,740 40, 1B 
Mexican National... Jan. 510,750 449,863 °239,310 *200,436 
dexican Northern ..Jan. 37,229 53.103 2 ‘310 30 
July 1 to Jan. 31. ... 309,44) 349,747 178/461 135038 
Monterey & Mex.G’t..Jan. 127,939 103,338 54,434 43,777 
N.Y.Sus. & West b. . Fe. 157,918 143,83 *L 65,993 55,903 
Jan. 1 te Feb. 24..... 351,459 324.2786 163,748 140,499 
July 1 to Feb. 28. ... 16L1,5uL 1,533,899 756,167 700, 91 
Northeastern of Ga..Jan. 6,556 5,440 def.1,980 265 
July 1 to Jan. 31. ... 46.493 42553 14,563 15,030 
Northern Central.b. Feb. 509,779 518,631 131,784 205,628 
dan. Ll to «<b. 28. ... 1,016,3.4 1,074,517 445,012 361,922 
San Fr. &N Pac...afeb. 52,<31 42,858 10,804 4,633 
Jan. 1 to Feb. 24..... 11 ,470 87,A93 27,02) 10,798 
July 1 to Feb. 28..... 531,501 490,364 232,112 166,482 
Santa Fe Pres..& ?h..Jan, 55 583 47,399 30,177 20,737 
Julg lto Jan. sl. ... 420,943 354,904 233,176 178,158 
Sioux City & North ..Feb. 17,614 16,327 5,614 5.325 
dan. 1 to Feb 28. ... 36.268 28,612 11,968 6,750 
Southern Railwsy.a.Feb. 1,7'0,072 1,570,922 57 2.656 598,75) 
Jan. 1 to Feb. 24..... 3,385,043 3.124.885 1,107,973 998 543 


July 1 to Feb. 24. ...13,878 802 12,975,470 4,009,062 4,239,497 


Texas Central a ..... Jan. 31,455 19,773 12,110 3,450 
Wilkesbarre & Est. Feb. 36,637 28,406 19,600 12,371 
July L tv Foo. 24. ... 364,535 297.553 194,450 144,286 





a Net earnings here given are after delacting taxes. 

b Net euroings here given are befo 6 dedacti iz taxes. 

* Deducting other expenditures for repairs, replacementa and geners! 
expenses, net income applicable to interest on bonds in January was 
$493,451, agst. $107,100 last year. Thies is the result in Mexican dollars 
treated (according tO the company’s method of keepiag its account) 
as equivalent to 30 ceatsin United States money —that is, all depreci- 
ation beyond 20 per cent has already been allowed for. 

NORTHERN PACIFIC. 
July 1 to 


y 
Frb., 1892, Feb ,1897. Feb. 28,93: 

















































9d week of March. | 1898. 1897. | Increase. | Decrease. 
| Gross earnings...... ccccease ceoeces Bil,51 ,336 $1,02 +505 $16,333,047 
} B 8 8 Operatiug expenses. 921.308 777,453 8,018,462 
Previously rep’d (33 e’ds | 3,926.416) 3,203,190 737,582 14,356 — ao 
Alabama Gt. Southern.. 32,074 27,193 4,88 Wet CaBUlOGS.ccccecccecccececse $596,023 $252,047 $8,284,535 
Atlantic & Danvilie...... 14,43 10,928 3,503 ) ea 70,550 42,90uU 400,600 
Bari. Ced. Rav. & North 22,18 71,592 11,597 a 
Central of Georgia....... 102 45" 104,590 cumbunats Net operatingircome ......... $524,473 $209,147 $7,833,985 
Ch.ttano ga Souchern...| 1,376 1,281 95 -eee--e | Miscel. income,notinol. iana sales. dr. 1,12> 2.931 198,715 
Chic. [ndinnap.@& Louisy 57,02 45,138 11,83? ouspeoous ee —— 
Chic. Term Transfer 22,52 20,34) * aon Total net income............-... $524,353 $211,673 $3,082,7L0 
Chicago & W. Michigan... | 36,3 9 27,671 A = . . 
Choe Opie, & Gait...:--| 38,302 30.36% 7.937 dameowt Interest C1irges and Surplas.—The following roads, in 
ve. Canton ath'na.| 2.713 2,4 BSti — ceces eco j i i i 
Oar Om. Ohie. & 8. | 272,38 231.47 20,917) 220°" addition to tieir gross and net earnings given — ~ 
t. Gd, Rap'ds & West. | 24,97: 2 i413 3.162) 2....27 | going, also report charges for interest, &c., with the surplus 
pate fe. more & Ati..| ie rate 6.638 --- «| or deticit above or below those charges. 
t ere Marquette.. 2,0 5,11 a. «menes aa punts ; a ’ +99, 
Ft. Worth & Rio Grande.| & 46 3.30: EE |. dcuweon ° oe 1397. Bat goa. eo8o7, 
ROSEOED --ss02~ cose eee 5 HA oneee nen ateewen Roads 8 y :. 8 
Georgia abama.. .. | 50 + a? ts . cappeene ~ « e 3 
Rapids & Indiana. 41.01 ‘974 048; IIIT TT! | Chto. & East. I'.....Feb. 129,734 116,319 #30453 *29,95 
be rer R. & Ft. W..| #156 a . si eqaueces July 1 tu Feb. 28 ... 1,018,134 954,015 *384,127 °355,904 
a yx Cv ocasngnesee| 3 see . ase : en -ooe--e | Plint & Pere Marq...Jan. 52,348 51,527 665 def.3,183 
ee el eae , 1630) -. «nem | gan Fran. & No. Pac.Fed. 19,094 19,104 def 8,200 def.14,418 
Grand Trunk... . ......)) i: , F P 0 14,010 
Chicago &Gr’d Trans i 476,407} 403,556} 72,85), ........ | _July 1 to Feb. 23..... 152,032 152,832 80,08 
Det. Gr. Hav. & Milw. )| * After allowing for other income received. 
tows eet oe sores a 31.747 39,291 2.456 gaieminn 
ty 't. 8. em. U0 834 4,741 Las pa ie 28 
n. © Mem. & Birm... | 41,480 217122 20,35% aor STREET RAILWAYS AND TRACTION COMPANIES. 
ee ° 4, - coer ’ ‘ 
Kansas City & Omabs | oo, ss 20. 5939 _—_- The following table shows the gros earnings for the on 
Louisville Heod.& 8t. L._, 9,82 8,082 1746] °....--. | period of all STREET railways from which we are able to ob- 
Louisville & Nashville.... 421,905) 393.425 28,430) -nn0-nne tain weekly or monthly returns, The arrangement of the. 
Memphie & Charleston -| 35.050) —25.ue< pase thin le is th as that for the steam roads—that is, the 
Mexican National ........ 114,626) 11¢,+47 2.789] 22-20. | SadIO le Che same sme Gor the 
Minn. St. P. & 8. Ste. M..| 64,251 5 3,038 ee **" | drst two columas of figures give tne gross earaings for 
aera & Sireincham... mS ts > in set -+ee---+ | latest week or month, and the last two “pus ——, 
orfo! estern....... 0, 45+ 24,922 ¥. eeacccce and inciudin 
Northern Pacitic........| 344.56 | 267,027) 127,542] *....... for the calendar y —r January 1 to S 
Onio River... yaeeaD 13,38 16,576 pom 2,689 | latest week or month. 
Oregon RR. “eee «-| 133,990 70,83 63, 
St. Lovis & San Fran 129.867 101.041 25,826 STREET RAILWAYS AND TRACTION COMPANIES. 
St. Louis Southwestern... 93.00 80,600 14.000) Date. 
Southern Kallway..... 430,69: 330,89 49,792 Latest Gross Harnings. |Jan.1to Latest 
Poieao Peoria & Went 17742] 17/468 374 Gross 
eco ear’D 74 x! z 896-7. 
Un. Pac. Den. & Gulf... 76,444 60.77% 15,713 EARNINGS. Weekor Mo, 19974 1896-7 | 1897-8. | 1896-7 
Western N. Y. & Penn... 53.4 53. 450 pee i ee 
W seousin Central....... 89 817 72,749 17,063 Laid s. ies! ifs ol 10,711 
i 5) ED Oe - a a ome f'1 & Clev | February.. oe ' aay -y 
Tota) (80 roads) ...... 7.833,0u0| 6,316,773] 1,340,89+| 19.672 ian oo at. Ry. |January...| 4279] B97} 4.279 4.097 
Betincrease 20°°?70.0 1 ..... ooen cob) an tee eee eee | Atlanta Railway .....'January...' 6-21 5,!5> 6.22 : 
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Latest Gross Barnings. |Jan. 1 to Latest Dave, 




















GROSS 
EARNINGS. Week or Mo a =— 1897-8 | Ls67 
ie | ° s ee ee 
‘ds Red B’k | 
AE Ee Eleo. RY. Novemb'r | 2,863/ 9,103 32,532| ee 
Baltimore Con. Ry.’ ... February .|152,424)148.575, 319.95 | 307.347 
Bath St Ky. (Maine . February..| 1,40 1.13 3) 2.410) 264: 
Bas Cities Consol.... Fevruary..| 5,86 5,46 12,113! 11,912 
Binebamton St. Ry... Feurnary..| 19,946) 4,467 2,044) 19,496 
Bridgeport Tractioo. February | 21/671| 21.433} 43.569! 4a‘o90 
Brockton Con. St. Ry. January. ..| 25 11-| 22918 Qs1i:\ 22'919 
Brooklyn Elevated.. January...) 98,000 89,000, 93,000 89,000 
Br’kiy D Rap. Sr. Co.—; 
360,128; 800,777; 752,414 





Brooklyn wey February .| 385.96" 
B’klyo Q’na & Sub. 
Charleston City Ry.. February..| 11,274) -.. ..| 23,047) ........ 
Citizens’ Su. Ry..datp, February -| 73,024) 67.91 3] 154.749) 14. ,369 
Citiz’vs’(MuncieInd.) January..., 5,4 18) 4,300 5,418 4,390 
City Elec, (Rome,Ga.) February... 1,48 | Lad é 
Gleveland Electric...|Febra cry. |125 670/115,513] 261,423 2380 
Cleve. Painav. & E. (Febraary..| 5,454) 4,527 10,874) 9,027 
Colambus St. Ry. (O.) Fevruary -| 47,60 2,794 101,339 89,863 
Consoll'd Trac. (N.J.) February. |221,64 |201,95.] 464,235, 419,263 
| 
19.200) 17,088 








v.Gas El. Light &; | 
a Ry..c0--eeeee Fobriary.| 9,261; 8,391 
Denver Con. Tramw.. January...| 54,473) 5 4.99< 5 4 3 
Detroit Citi’ne’ St.Ry. lstwkMech.) 20,972) 14,036) 195,069 177,447 
Detroit Elec. Ry.- February .| 31.364) 31,31 64,932) 64.774 
Duloth St. Ry.....- February .| 13,638) Li,v69 27'947| 24,993 
Erie Ele. Motor Co.. February..| 10,103) 9,116 21, 89 19,3)4 
Galveston City Ry... February.) 15,13+) 14,90 aanael fetta e: 
Harrisburg Traction. Fevruary..| 17,319) 14,666) 3a,310) 31,04. 
Herkiwer Mobawk fl- | a i 
jon & F’kfort El. Ry. December.| 3,492) 3,765 3,571 42.6% 
Honston Elec, St. Ry. January...| 16,623) 14,072 16,623 14,072 
Inters ate Consu), of 
North Attleboro.... February..| 757! 8, 
Kiogston City Ry.....,F bruary.., 3,672) 3 









3 

6 
Lehigh Traction ....6 February..| 8,127) 7,993 14,297 16,655 
London 8t. Ry. (Oan.).|February .| 6.854| 6,L5s| 1436+) 12,760 
Lowell Law. & Hav..'January...| 3u.705) 27,541 30,/05| 87,541 
Metrop.(Kansas City); td wkMvh | 36,3t¢) 31,661) 392,'20) 337,824 


Metro. W. Side (Chic.)|Fobraury .| 96,42) . 00.0. niki cate 
Mootgowery 8t. Ry../February.., 3633) 3,919 y Pe 7.569 
Montreal Screet Rs...)|Fevru ry..| 02,62) 89.482) 212,742) 189,588 
Nassau Eleo, (B’klyo)|Fobrnuary..|127,08 |102 436) 262,520) 212.0459 
Newburgh Electric...;Fevruary..| 4,326) 3,99) 9,24 8,511 
New London 8t. Ry../February.| 2.504) 2,31 5,49 5 OL; 
New Orleana Traction Fe sriuary .|112,345, 98,090) 219,567) 199,34y¥ 
Norfolk St. Ry.. ...../February..| 10,042) 9,384 gee et 
North + hic St. Ry.../3 wks Mich.) 107,659) 94,520) 588,515) 50u,41! 
North Shure Traction| February .| 82,471) 86,443) 131,33 | 179,143 
Ogdensburg St. Ky...) February.. 775 378 1,319) 1,909 
Paterson Ry ..... .... Fevruary .| 25,140) 21,326 
Po’keepsie & Wapp.F. |December.| 6,179) 6,4: 86,40 
Richmond Tractivo..|\Fevruary .| 8,280) 6,347 16,913 14,341 
Rochester Ry . ....... December.) .... -. |... - 847 440 
Rox'’h Ch.U.& Nor’a |February..| 6145) 3,643 10.51 7.672 
Bohoyikill Val. frac.|February..| 3,824) 3,326 7,340 6,835 
Borantun & Carbond’e|Febr tary..| 2,446) ........ 8, 988i ccc .-- 
ton & Pittston.|\February..| 4,103) 4,147 8,891 8,577 
Boranion Railway....|february..| 27,172) 23,0 % 
®yracuse Rap. Tr. Ry.|Februcry..| 34,370) 30,001 
Toronto Ry..... ««002|/ February .| 82,402) 69,745) 164,965) 144.29 
Twin City Rap. fran.|/Febraary |150,79"|140 20+) 314,479) 292,182 
Union (N. Bedford)..|Febrasry..| 13,202) 15,118 ‘ 
Doited fract. (Pitts.)| February..|105 28>) 97,638) 224,245; 202.605 
United Tract. (Prov.)| February .|116,672)119,014) 245,256 a fp 4 





























Unit. frac. (Reading) February .| 11,308) 10,79 24,132 

Wakefield & Stone....|Felruary..| 2,754) 3,224 6,368 6,512 
Waterbory Troetion..|February .| 26,142) 16,474 42.377 $5,544 
Weat Chicago st. Ry (3d wkMoh.| 73,3+5 d 769,146| 731,87> 
Wheeling liway...\January. .| 14,276) 12,925 14,276 12,925 
Wilkesh. & Wy Valley! February .! 34.352) 34,449 76,708 73,868 





* Includes Baltimore Traction and City & Suburban for both years, 
Street Kaltway Net Earaings.—The following table gives 
tho returas of Srreer ratl way gross aad netearaings received 
this week. In reporting these net earnings for the street rail - 
ways, we adopt the same pian as thit for the steam roids— 
that is, we priat each week all the returns received that 
week, but once a m nth (on ths third or the fourth Saturday) 
we bring together all the rosis furnishing returns. and the 
latest statement of this kiad will be f »uad ia the CARINICLE 
of March 19, 1898, The next will appear in the issue of 
April 28, 1898, 
-—— Gross Earnings,—— ——Net Earnings.— 


18yu2,. 1397. 1sy8. lov7, 
Roads, 8 8 id 
Danv.Gas 1:1.-L.&S8t.Ry.Feb. 9,261 8.391 4,830 3,768 
Jan. 1 to Feb, 28..... 19,200 17,983 9,743 8.338 
New London S'. Ry .Fcb. 2.54 2,318 def.337 def.339 
Jan. 1 to Fob, 25...., 5,492 5,019 def. %58 166 
New Orleans Tract Fob. 112,315 98,090 49.739 33,96 > 
Jan. 1 to Fob, 28. ... 219,507 199,349 93,943 65,096 
Twin City Rapid Tr. Feb. 150,746 140,214 71,97 60.360 
Jan. 1 to Feb. 23. ... 314.479 292,182 148,932 126.0 6 
Waterbury Trac.Oo.. Feb, 20,142 16,473 9,149 6.521 
Jan. 1 to Feb. , 42,377 B5,414 17,842 14.449 
Ovt. Lto Fev. 23..... 111,500 99,875 49,092 45,042 
Wilkesb.& Wy.Vy.Tr. Fed, 36,952 34,449 22,008 16,587 
Jan, 1 to Fob. 28..... 76,7u8 73,868 44,563 36,922 


Jatorest Charces and Sarplas.—Che following STREET 
re pte in addition to their gross and net earnings given in 
© foregoing, also report charges for interest, &c., with the 

surplus or deficit above or below those charges. 
——int., rentals, etc.—~ —Batl. of Net Earn’s.— 

P= 1898. 1897. 1898. 1897. 

Waterbar traera Feb 3.277 3130 8'872 *, 391 
Oct. ito Feb. 23..... 18/257 215650 = 30,835 25.392 


ANNUAL REPORTS. 


ee Reports.—The following is an index to all annual! 

“a of steam railroads, street railways and miscellaneous 

of ae i which have been publish-d since the last editions 
® NVESTORS’ AND Sreger RatLway SoPPLEMeENTS. 


Thi ; ; 
oun index does not inclade reports io to-day’s CHRon- 








RalLeoap AnD MI8CeL, Co's 


Volume 66— Page. | 


Alsbama N. O. & “ex. Pac. June... 28) 


Amo2rican Screw Com rany asase GE 


Amosrican Dis rict Celesriph...... 2 
American Soda Fountain ......... 3 
Amorican Straw Soard  .....ce.eee 3 
American Sugar Refloing Co... ... 
Bal'im we C :asapaaks & Atlantic. 2 
Hr oalyn Wharf & Wareh, Co..... + 
Barl.Ced Ra». & Nor .. .s..cc-.00 5 
Cirsadisn Pasifie Ry... ... 487¥, 51d, 5 
Coan ral KK. of New Jersay sea 
Ceatral Union Teleoione 2 
Ca trleston © tavanaah, ... 
Cheraw & Darlington... . 
Chicaz> & ALON. .... 660. se0es 
Chicago Juoction Rys. & 

BtOse Yards Od  ..cccscccrcce ss WM 
Chie. St. Paul Minn. & Omaha.t2k, 1 
Chieag> Telepnone. ..  .6.. 06-206 23 
Crier) Great West.oalf-year,.235 2+ 
O onsolid wed K.C. 3m. & tef ..... 
Consolidation Coal. oo... - 
Dealiware © Ha tson Canal. s 
Delawir: Lickavinns & Vestern. 
D-troit Grand Rapids & Western, 
Divoond Mute 








ou 









ss as nat 

| New York & Now Jersey Telephone 469 
| Noriotk © Carolina ... ..6..6-.c00- 233 
| Norshe astern RX. (of So. Car.).... = 


| Pennsylvania RR..... ... 


RAILROAO AND MiscKe, Co's.(Jon.) 

Volume 68 - Pudge, 

Mobile & Birmingham..........-.+6 424 

Mexican Central..........s0.006 sooo 444 

| National Starch Mfz.C>........... B84 
National Lead C>... oo 


N.Y. Caicago & St. Cours 


Northern Centr ul RR. .... cece eens BO 
. «+ 467, 473 
Peoples 443 Liga & Coke, ..,4332, 483 
Veoria Decatur & Uvanaville Ry... 469 
Poiladel shia & Brie... oe 4 
Phil. Read. & N.B.. 
Puil. Wil nington & 
tyummoy Mining CO.......00 sesecrsee BIB 
St. Louis Term Capp'es Station & 
Prop. Co., 9% months. ....... «. « 19 
St. Louis Van tilia © Verre Haute, 331 
Sivannah Fioriia & Wastern ..... 519 
South’n New Hasival Tolephoas. 344 
Street’s Wastern Stable Var Line.. 285 
Summit Branch RR..... 60 cc eee B 
4aadey Cea9k Coal Oo.. .20..6. - B34 
‘Tenn, Coa, & RX 
Term. Rt. Aaa ot Sr. Lous.... 




















Bisse + 60g: segege OO 

KE lisona Wiest. UL of Brooklyn.2%5, 332 Terra iLiuts & Indianep tis 33L 
Mdis)» Klectric I. of Boston... ... 333 Verre Haite & Logansport ... 33L 
& tixon Bl-etric tl. of New York 2 | Tecra Usata © Pooria......... . 38 
Gaorzia & Alabama. bIR | Toxad & Pre AC 200 ccceeseee seee 56) 
Grand Rapids & In tiana............ 468 | Taxas Cer ral...... esecens oeabaceune 518 
ILaatingdoa & Broad ‘op Moun- Praaton Potteries..... .cc-see-se0 + O86 

tain KR. & Coal Co ... ..0..68 .-. S31 | United States Lather......... evsee 425 
Mhnois Steal. .. ..0..0. ce seeseee 433 | West Jarsey & Seasuore ........... 475 
In tiava & Lake Michizan..... 341 | Woascern Maryland ... 252 
Ladiana [Il & Lowa .. ..4... ° 571  Wastern 84013 Jo... 234 
Like “rie & Wastarn ...... e 424 Witmingtoa Columbia 
Luke Shore & Michigan Southern. 47t : 
Lehiza Cou © Navigation Co -. 330 wpipiaga RAIL Ways 
Lenigh Valley ........... 154, 181, 184 Volume 66— Page. 
Minchester © Augusta .........6.. 233 | Lonisville Railway .......-see-002.. 519 
Marylin! Coal Co.......66-65 . 333° Twin City tapid Transit Co, .424, 489 
Missouri Paciilc.. ....... 517 | United fraction Co. of Pittsvurg.. 469 





Union Pacific Denver & Gulf Railway. 
(Rep wrt for the year erding Dee. 31, 1897.) 

The report of Receivar Frank Trumbull shows: 

G:033 earnings for the year incresso.1 over the previons 
year $152,860. or 14:6) par cont; oparating expanses increased 
$ 65.437, or 7°10 p-r cent, anl net earniags increased $ '86 923, 
or 37°56 p2r ceas, T.esirplis over expenses and taxes was 
$279,423, an increas3 a3 co npsred with the previous year of 
$271,215, or 44°59 pr cant. 

The receipts fron »t+hor sourcas aggregated $25.160, inclad- 
ing a dividead oa Danver Union D-pot & RR. stock of 
$10 000, interest on boads owned, $4,550; interest on bank 
balance, $9,794; other items, $312. Ths total net income 
was therefore $9)4,534, woich sum has baen applied in part 
as follows: [aterest psid on Colorado Caatral first mortgage 
bonds, $335,160; interest pid on receiver's cartiticates, 
$1,769; amount expenled for improvemonts, $29,664; net 
amount paid on accouat of transactions prior t» Dec. |8, 
1493, $17 192; other items, $°52; new equipment purchasel, 
$121.4-9; reseiver's certificates paid, $ 5J,"0); Danver Texas 
& Fort Worth equipmont trast bonds parchasel, $2,450; 
total, $153,467, the balance being showa in increase of assets. 

New steel rail (65-70 lbs ) was laid on 33°55 track miles, 
The number of cruss-ties laid in track (for maintenance) dar- 
ing the year was 287,400. The estimated requirement for 
189313 188,010. 

Betterments aggregating $125,118 were made during the 
year and charged to op3ratiag expsnse’, and additions to the 
property costing $29,633 were charged to improvement ac- 
court, and $121,439 was chargel to new equip neat account. 

The Receiver says, concerning the eqaipmeat : 

The six locomotives which arrived early in the year 1897 proved en- 
tirely satiafastory and hive been a great help, but in the autann 
trattic sud lenly increased to such an extent thet it wis found neces- 
stry to purchase five more stan lard-gaige cousoli tation en sines, 250 
box cars an'L 50 refrigerator cars, Ths engines were shippel in De- 
camber and delivery of the cars was com aenvelin January, 1893. In 
aldition to the foregoing 50 narrow-gauge coul cars we e p irchased 
antl 5 narrow-gauge box cars were buile at our Crinidad snops, and 
pp nong operating expenses of 1397, to offset cars destroyed during 

Tho equipment at present consists of the following: Lo20- 
motives, 101, of wiich 9 narrow-ginze; freigit cars, 2 885, 
of which 274 narrow-gau se; pissenger cars, 77, of which 3t 
narrow-gauge. Of the locom tives, 22 are for passenger and 
16 for switching service. 

The receiver closes his remarks with ths following: ‘‘The 
decre1se in miintenancs of way exp2ns34 a3c)m ared with 
previous year is more than accouated for by the unprece- 
dente 1 floods of July, 1893. The property, although not yet 
complete in respect to som3 of the items mentioned in my 
first report to the Court, is in a higher state of effisieacy than 
ever bafore in its history, and there are no certificates out- 
stanliag or other forms of receiver’s indebteiness beyond 
current operatiag liabilities.” 

The following shows the Raceiver’s current and operating 
as33ts and liabilities on Dsz. 31, 1897: 

Ourrent and operating assets — 


Materials aud supplies. ......000-ceese---ccese-cecsccede--ccee $283,923 
Weick sbchecnaden soca Gcesee scccccecrcccseccce-scacsese 393,493 








Agents anil CONMMCUOS .--s0e .-2sessc0e © seeecccecccce e-ccceeee 129,448 
Cudividuals and Cou Janies..c..6 ceeces cec-eesseee-eee-eeeee 246,999 
ey I iiss dorbascanerpmisdipbbanecadpedcasuteod oo 22,097 

TT nT Ee 


Operating lia »vilities— 
Vouchers, $201,075; pay-rolls, $101,161; foreign roads’ bal- 
ances, $39,»42; employees’ dapusits, B»8L.........-2.. 206 $395,658 
Traffic Statistics,—Tae reports show: 
—Earnings per—~ 





Mile o Freight 

Total tons. Ooal ant coke. rou wf train it. 

1897.. -- 1,995,153 1,00%,60) (50°41 p. 6.) $3,650 $190 
1396 .......1,605,000 1,037,000 (63 p. ©.) 3,135 183 
14895.... ..1,464,00) 843,009 (383 p ce.) 3,132 176 
18Y94........1,422,147 859,051 (60 p. 6.) 2,846 180 
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Fina: cil Statist ce —The financial results for four calen- 


dar years were as fullowe: 
EARINGS, EXPENSES AN” CILARGES, 
























187, 1296, 189%. 1894, 

Average miles operated... 74 y | 4 937 1 i 
acengers ......... - 633,795 589,203 457,523 447,161 
psaecaat 2.726.434 2,322,980 2,349577 2,185.6 7 
Mull, expiess, eto......... . 194,398 1lsyv,574 103,051 214,168 
Total earnings......... 8.554.577 3,101,716 3.091.486 2,847.056 
Oper. ex peuses wud tux0s..2,675,153 2,495,003 2.47-2,189 2,401,008 
Net earnings........... 879.424 602,203) 619.207 445,048 
Incoww frum iuvest., ete... 25,160 21,303 24,836 44,d8S5 
Total iIncome.... ....-.. vUL S34 629,601 614,173 463,571 

tust— 

Interest paid on honda.... “335,160 *335.180 °*335,180 *335,160 
Tur. paid ou reoelyv, oerts.. 1,700 16,703 24,030 21,480 
PRUMIEMUB. cccccccee coccececcss § seccce 7O.6Gr 8 8=—Ssaaeace 14,655 
Patal.ccccccce cesccecsce 3 :6,20 366,3LU0 359,210 3 1, 05 
GBurplus...............--.-. 567,064 263,201 234,933 07,176 


* Thia is interest on Col»rado Cent. bonds only. 
—V. 65, p. 1127. 


Georgia Railroad. 


(Report for the year ending June 30, 1897.) 

Farnings.—The results of operating the 307 miles of the 

system are given below: 
OPERATIONS AND FISCAL RESULTS. 

1896-097. 1895-96, 1297-94 

820,96 410,406 382,716 
14,817,218 17,234,063 13,357,2 0 14,166,605 
k’'te per pass. panile = 2 61 cta, 2°4” ots. 26s ota, 23 eta. 
Tona freigut curried 874,343 793,146 ‘07,048 TOU.7EI 
Tova ghtear.. walelOl018, 0) 89.0:5.409 82,755,654 77,42 258 


Paseengers carried. 
Para, carr. 1 mile .. 



































Ra eper'on perm.de 11s cts, 1°13 cts. l-lé cts. 1°27 cts. 
Larvings — * ¥ . % $ 
Passenger .... «+++ 1,139,416 426,057 351,263 BS81,117 
MED. caccocccesone 386,225 Ons.2L 8=*,779 917,663 
Mail, express, etc... 05,017 68,014 67,595 63,404 
NL casesseseees 1,590,658 1,479.792 1, 07,638 1,367,185 
Fa penser = 
Maint. of way, eto.. 162,738 193,745 209.4517 144.°50 
Maint, of equipmest 2 1A,56 159,975 sZvz14 141,460 
Tran-portauon.,.... 594,970 646353 460.027 471.0038 
Gemeral..ccccces cove 122,420 117,039 +H,07b 103.0 6 
| SRS EORE anes 24,413 21,550 26,602 20,305 
Datel. .ccceccoccee 1,139,297 1,01+,673 947,364 869,984 
Net earvings..... ° 451,361 431,119 320.274 497,201 
P.c. op.exp. to 6a D8, (71°62) (70°87) (75°51) (63°63) 
Add viher income... 107,800 2,750 92,752 92,752 
“Sew 5A9,1GL 523,269 412,026 ARY,A58 
Deduct revtal....... 600,000 €00,000 6 0,000 60v,000 
Ra). def. to lessees. 40,839 76,131 186,”74 10,047 


—V. U6, p. 81. 
Spokane Falis & Northern Ry. 
(Report for the year ending Dec. 31. 1897.) 


The application to list the company’s first mortgage bonds 
on the New York S’osk Exchange contains the following: 


The company was incorporated April 14, 188%, on ‘er the laws of 
the State of Washington, vud its roul runa from Spokane, Washing- 
ten, to the intervational boundary line between the State of Waahine- 
ton aud British Columbis, 140°6 miles, all in operation, 56 pounds, 
steel, The terminal grounds at Spokane ure located well within the 
eitv, are very accessible, aud the company has awple room at all 
poivts for stations and warehouses, yards, side-tracks, etv., Equip- 
nent, 11 locomotives, 10 pas<enger corwhes, 4 mail wud exurenss 

hea, 6 cat . 65 box cars, 140 flut ours, 5 stuck cars, rotary 
epow piew, flanges, etc., etc. 

The firat mortgage bomts are for 81.%00 each, dated July 1, 1899, 
ene maturing July 1,1939, both principal sud interest payable in 

Toited States weld coin. Trustees of the mo:tgage, the Manhattan 
Trust Co, New York City. Bonds have the privilege of : egistration as 
to principal. Total amount authorized by mortgage, $2,412,000, 

jnga—The urt eacnings for tue twelve mouths cates Dee. 31, 

1897, after pssing inter st charges, amounted to nearly 5 per cent 

Bpen the capital stovk of the company, and during the same twelve 

monthe new rolling stock te the amvunt of $75,000 was puid for and 
fh reed to Operating expenses. 

The actual awo nt of earnings for the year ending Dec. 31, 


1897, were as fullows: 








TD .nicnadnsecscceesesaibesoesguinibarssseseudiokawl $598,910 
Operating ©x pouses.... 2... -. 222. cee ee ee sce neee ee eeeeees sce ceees - 269,36u 
Oi siete ccincsenitncsseccanence seeeneasseconcscasssed $327,040 
BALANCE SHEET, 
Assela— Liube itica— 
Coat of read and eguip., Capital stock............ $2,872, 
ine]. machine shops, First mortgage boncs.. 2,#12 00v 
car sheds, eto... ..... $5,750,000 | Other indelteduers,.... 260,U0U 


Supplies on Land Debentures bearing 6% 


storebouse and \ ards. 75,000| i: t., ixasved on acct. 

* Termine) grouncs in the of acrip heretofore is- 

city of epatane va 300,000} sued to the bund- 
Cash & bills receivable. 40,200; holders................ 281,200 
Total assets.........$6,165,2%0 Total lMabilities..... $6,165,200 





The debentures are dated Jnly 1, 1-97, and fall due in five 
equal anvual instalments, begiuning on January 1, 189). The 
scrip which was shown to *e in existence at the time when 
an app) cation was heretofore made to ywur committee (May 
16, 1895,) has all been evrrendered and canceled, and the 
company has po Jiabilities + c+ pt as herein stated. 

licers—D). C Corbin, President; A. A. Newberrv, Vice 
President; Austin Corbin, 2d, General Manager: J. K. O 
Bherwood, Secretary und Treasurer. Transfer Office—1#2 
Broadway, New York. Registrur—Manhaitan Tiust Co., 
New York.—V, 62, p. 3u6. 








West Jersey & Seashore Railroad Company, 
(R2 ort for year end ng Dec, $1, 1397. y) 
= — says: 
ener | kema-k+.—The earnings do not show an 
change feom the previous year; the net result Tage og 
Satistactory, a balance of $16.650 having been cariie4 to the 
— - Pg sony aud a after oe payment of 6 p-r ceat 

tvilend on the special s:uiranteed stou . i 
dend on the c ae s'ock, now Meena 

tommenciog O-t. 25t1, an unusua'ly severe c 
prevailed, caasiog the highest tide of which hes aoe 
be any positive record, resultiog in trafi being -uspended on 
different parts of th- systew for from four t» eighteen days, 

Improvemeats, Ete —The economical movewent of trains 
made it neccessary that the maio line of the Atlantic City 
Division, extending from Camden to Atlantic City. should 
bs relaid with heavier rails and dou»le-tracked torougzhont 
and that the yraie crossing at Winslow Janction @cruss tne 
New Je sey Souttera Riilroal shuull be elimiaate!. This 
work (which wil be complet-d in time for the cowmiog sea- 
son's triffi ) is being vigorously prosecuted ia the best 
siole manaer, the rails used weighing oue hundred po.inds to 
the yard. 

Tne amount expended to Dec. 3ist, 18°7 (32 5.398), for re- 
newing the existing tracks betweea Cawden and Atlan ic 
City, and sundry other charges, not beiag prop-rly a capital 
expenditure, has been charged to protit: avd lowa-c mat, 
The amount expendel 10 tha close of 1897, viz., $126.677. ia 
extending the ~evond track from Be: lia to A'laatic City, 41-5 
wiles, bsiag for an adJition to the existing lines, has been 
—— to —< of road. 

Stutisti s.—Tue earniogs, exponses and charges, an 
balance sheet, have been r ” —— 

KARNINGS, KXPENSES, CITARGES, ET. 
1897. 
























18 "6, %. 
ROOIOE, cnnscccacscessecsecte BLz elz ioe 
Karnin ys ~ x g 
Pass nger.. --1,580,484 1,983,613 1589,247 
., 726,007 J AO TS 2,409 
Misvellanevus 344,519 246,787 244, OL 
Total ..... Sasaprsdsacsaneansseré 2,550,940 2,°54,920 4%,565,847 
Erpensea— 
Mainiensnee way and atructures. 449,173 447,890 454,728 
Maintenance of equipment........ Bsr5ot 316,777 461,343 
Conducting trauspurtation........ 1,'27,668 1,119,913 1,08 ¢.617 
Generul.......... obdbodeneeacagsooss £0, »82 53,555 46,890 
TOtAl 22.200... ee ccceeeeeveseceee,9°9,017 1,968,099 1,949,578 
SE Oa 591,923 526,890 616,269 
Add misceliancuus................ a 7,875 23,571 B2,8i1 
ag wccescecoes €90,306 610,461 619,110 
Deduct — 
BU ORB ncogacccccecccsccesccccssoss 255,233 280,130 318,*79 
I I ee 1.856 11,7°8 6.837 
Taxes and miscellaneous.......... 60,4 8 67,~98 100 144 
ere 235,620 See surplus below. 
kata 86k Rea cebndannetl - 553,137 359.7-6 425.960 
BOIS, ccccccccess pabbeoseessove 46,661 *250,075 *2.3,150 


* Applicable to dividends. t 6% onspecial guir. and 5% on common 
GENERAL BALANCE SHEET DECEMBER 31, 1997. 


Asseta— Liabilit es— 
Rout and equipment... .$9,469,851 | Special guar. stock... $104,000 
Stocks of other corp'ns. 27,129 | Common stock........ 4,587,600 


Fu'd'd debt (see Supe.) 


Due from other com- 
Pay rolls & vouchers. 431,049 


panies, &c. other thaa 


trattic haianees....... 124,717 | Net trattc balances... 65,754 
Bills receivable......... 7,341 | Dae coutrol‘a cos, oth, 
Due frow agerta, &... 91,375] than traftic balances 33.076 







Miecellaneoun assets... 12,656 | Tnt. accrued ov bouds. ar! 





Materials ou baud... 343.418 | Miscellaneous......... 8.066 
GUE scccoccoccece 1 8031 | Bul. to profit and loss. 570,063 
ipceinins ancien ie’ $10,403,525 Total ..............$1. ,403,525 


Tamarack Mining Company. 
(Report for the year ending Dec. 31, 1897.) 
The company’s reports compare as follows: 


Receipts from Operating Nt Divitends Ralance 

‘ear oe. expenses. cniem. pain, a 
187....82,267,341 $1,835,810 $431,531 360,000 $71,531 
1~96.... 1,746,183 1,377,492 b6R,197 360 000 8,607 
1895.... 1,515,173 1,113,003 402,165 400,000 2,165 

ASSETS AND LIABILITIES DEC. 31, 1897. 
Asnets, Liabilities. 

Accts. rec'ble at Boatcn Accounts payable at 

and H &C.RK.bonda. $160,291 BD ccivce . canngnsece $161,077 
250 sh. H.&U. RR. stock. 25,000 | Accounts payable at 
Cash and accta. at mine. $9,829] Hostom............ .2- 98,859 
Supplies at mine........ £04.066 | Balauve of assets....... 854,846 
Wood aud timberlauds, 183,205 
Cu~h at Boston,aud cop- 

per, since suld... .... 502,290 


Total.............-...-81,114,771 | Total..........-.00-2-- $1,114,771 
The dividends fr:m March, 188%, to December, 1897, have 
aggregated $5,190,000.—V. 64, p. 566. 





Electric Storage Battery Company. 
(Rep r° fur the year ending De. 31, 1897.) 
President Isaac L. Rice is quoted as saying to a represent- 
of the ** Philad-lphia News Burean” : 
‘In 1896 the net earnings were $135,000, and for ~“- 


company will show more than $3 0,000 net earniogs, | 
r $ per cent aividend 


would evab ns to pay the avcumulatet ¢ , aividen 
upon the $4,000,.0) preferred sto k and an add tional divt- 
dend upon tuat and the $8,500,0U0 of common stock, if we 




















Manrcn 26, 1°98 | 
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? 
go elected, but the company 3 bosiness bas developed very 
Jargely. and we shall probably use the money in i's extension. 
Tue outlook for 1~98 is all that could be desired The only 
indebtedness we have 18 $450.00 5 per cent bonds, The pre 
ferred +t ck is a cumulative | per cent stock and 3 per cent 


q nlited, 
me It ia perfectly feasible with compresie1 air and electric 
storage to navigate for 24 hours und-r water if the app irarus 
for elevating and depressing the boat is a saccess, Vur com 

any is interested in the su ‘cess of the submarine bout “Hol- 
Pind.” We furnish the electiic storage batteries, and are con- 
siderably encouraged by the progress thus far reported. Our 
batteries are cons'rocte1 to carry the no it for 75 miles at 
a speed of 8 miles, and yet, siogular to relate, it is foun that 
water furnishes l-ss res'stance than wir to the progress f the 
boat, so that a considerably greater distance or higher speed 
may he attained, ; 

‘The Electric Storage Battery Co, has a cons‘derable fn- 
ture, for though its fandsnental patent has only five years 
{o run, i s best patent hs 16 years to ruo.” 

The fo'lowing statement fur the year ending Dec, 31, 1897, 
pas been issued : 
Shipments........- eee eccee--- - RB47,963 


‘tured sold and not shipped shale S60 ecsesscecgeces BOOIOE 
See nenesaie and stock on hand; iucrease over 1896 (ut 


1) PETE eccceccccce pitied 
Total ...... setanessensteanectenmensaire eccccccccce- cece BO0,088 
Coat of materin’s, all chorges and expences, legal « xpevses, 






soe eeeceee 








tuXUB Ud IULETESE. .....ccccccccccccccccccccccccosccccceccecs --. 633,742 
Profit over all Operating OEXPONSPR ...00.-.0.eseeeecesseeee- BIZ1,29! 
TIncowe from rv) ultics uud iuvestments...... Ktenastecsoececces  Sageue 
WEE MIAME. .cccccccccccccesescoeccces Serececcccesesescecoccces $349,009 
18,200 


Deduct interest oO DOudS............-cccececececncecececesecens 





Wet CATMINS. .cccccccccdscce ences vecccccoccocccccoscccconccs- GaSI Ue 
Bales, 18'7........+0----$1,024,92% | Net profits, 1897........ $240,008 
Bales, 1396.............. 572,281 | Net proiits, 18.6......... 148.799 


Increase..........6. $154,644 | 








Increase .....- eeeeee-- BLV1,209 
een on plant, bad accounts aud extraordinary 
€ 


EGCG ....ccorcenceses wabdcecnetecsesisnnenessecdeceacecs 






OD ORPBINA. ccccéccsesdccescccpcoccsescsscescoccsocescoocsscos bd seue 
—V. 61, p. 1222. 
Commercial Cable Co. 
(Report for the year ending Des. 31, 1897.) 
President John W. Mackay says: 


General Reauiis.—The revenue from the eables, after deducting all 
expen-es and #11.750 to meet depreciation of apare cable, amounted 
to $1.00, 154, bemg on inerense of $76,502, The net revenue trom 
the land lines, atter setting aside $60,000 to a land tines depreciation 
Teserve account, amounted to $545,085, The net revenue of the com- 
bined systems sufficed to mect all interest ch rrzes, dividends of 7 p r 
cent and bonus of L per e-nt on the capital stock, and leave a balauce 
of net revenne for the sear of BlO534L, 

Notwithstanding the fact that business onthe land lines was very 
doll during the months of Junnary and February, the net revenue of 
that system forthe year fulfilled exvectations, and was more than 
suffi ent to meet the interest on the first mortgage bonds and deben- 
ture stock, ‘Lhere have been added to the land line 8) stem durivg the 
year 943 miles of new pole line ant 3.966 miles of wire, 

Keserte Funds,—the -alance to the creditof revenue at the end of 
184, after adding to the reserve tund the sum of $250,000 (invested 
in United states Government bonds) amounted to #°96.678, and it is 
the intention of the directors to set aside out of the total amount now 
atonding to the credit of revenue, viz, *1,002.0 9, the rurther sum of 
$250,000 to be invested in high-class securities, as an addition to the 
reserve fund, which will then stan at $2.608,429. [t is also the in- 
tention of the directors 10 set aside an amount of $275,000 as a re- 
serve for the insurance of stations, apparatus and repairing steamer, 
and for speeal expenditure new ssary for the maintenance of the 
Gunpany’s property, A'ter providing these reserves, the balance of 
Det levenne tu be carried forward to the next yeur will be $477,019. 

Gross Net Net, 
from PostolT l. 0. Interest 








from Divi- Balanee, 

Tears, cable, cuble, lundlines. onist4s, dends, surplus. 

1°97..2,120,754 1,200,155 645,185 640,000 800.000 405,340 
3894;..2,019.255 1,176,963 = ........ 809,000 376,565 

3*94,.2.009,.728 1,215,308  ......2. 700,000 515,308 

1894..1,.773.434 1,010,438 = ....-... 760,00) 310,438 

2005..1,842.34/ 1,057,747 cccccec 700,0U0 357,747 

BALANCE SHEET DECEMBER 31, 1897. 
Assels, Liabilities. 

Pn vwcnssees-sacnsed $12,140,851 | Stock ... .-$10,000,000 
Snniry seeurities..... 2,373,327 | Bouds .. - 16,000,000 








581,781 | Divideuds payable.... 
576,633 | Sundry credits.......- 
Reserve sund........-. 
281,785 | Appliei to extensions 


Bundry debtors... 

Cuwh . 

Bpare cable and m 
cell- neous 





- Postal Leiegraph Co.. 16,:179,991L | Revenue accouut...... 1,002,019 
ee $32,131,437| Total..............-.. $32,134,437 


—V. 64, p. 951. 
Alton Railway & Uluminating Company. 
(Report for the year ending Sept. 30, 1897.) 


ann CHRONICLE has received the following cfficial state- 


Tear enaing Sept. ¢ 0— 1897. 1896. 
Blosten tight & Bayi: ccc $44,293 $54,705 
‘lectiic Licht & Power ............. padawtiaseces 27,7 27,03 
Other earnings oars Pena oe ee pee nea eae: . 11D eee f 

|, SEE ee a ee ey $73,195 $61,735 
Expenses seen ayn, OR TE ee $31,572 
ao between earnings and oper. expenses 33.963 30,163 
a EE LS: OO OD Le Ae ge 16,581 11,9 6 
Balance to surjlus ................-.cececeenee 17,3 0 $12,207 
Total surplus account......................... $41,545 


the list of officers H. C. Priest 
Duncan as Vice President. riest has succeeded James 








GENERAL INVESTMENT NEWS. 


Reorganizations, Ete.—Latest Data as to Defaults, Reor- 
ganization Plins, Payment of Overdue Coupms, Fte.—All 
facts of this natace appearing since the publication of the lust 
issnes of the INvestors’ and the Srrerr RAILWAY SUPPLE 
M“NTS may be readily found by means of the following index, 
This index does not include master in to-day’s CHRONICLE, 
As to some smaller comparies see also p. 572, issue of Mar. 19, 











RAILROADS AND MISCEL, Ov.’8. RAILROADS AND Mis. Co, (Con )— 

Vw me 6R— Poae. » Volu me a - . Page, 
Adams Exoress ...offctal circular, 470 nil. Read, & N. B.........-0- plan, 574 
Addison & Venrsyivan a. ....xale. 573 | St. Louis Union stock Yarde,..salv 5°5 
Amer Steel & Wire « dif d plans, 564) 8, CMMs. 0.200 coccce eee Ble, BIB 
Patt. & Ohuw... Default, etc., Mar. 1 470 | Summit Branch RR.......... r ory. 575 
Central Ohio RK...... coup n paid, 470) Union Pac. ..... -ayment af Let As, 248 
Centralin & Chester .. reve. ctts, 573 d Morcau w tea ( old 62 of "A1) 427 
Ceniriit Washinton oo la, 1838 do coll.for taof 1879 s 1d. 245,385, 427 
Cnicago K. L. & Pac.. refun7,.235, 288] do sale ofcoll, for tr. mort, of 
Col. & Hock. ©. & torecr.tiecharyed, 183 BAGR 200 voce eogess +. 339, 4°7 
Col. Hock. V. & Tol...Mar, «ou on, 471 do fins n-tice to xtuckholders,.,.. 229 
Col. Sand. & Hock .. .rers, ctf 471, 573 dd new securitic listed, ......6.65 52t 
Denver & Rio Grande...rejund nu, 26 do paym nt of Best, sriv, banda. o2 
Ensley Land(o.... «s+. .reorg 573] do yaynunt of certs, fut col. tr, 
Kquitable Gas Lt..plan operative... 337 Gee? 1°97, 006. coe ogee O88 
Great Northern ...... ..wew bonds, 471 | Umion Pacific Linceln & Colorado 
international Paper Cos. cman’, 228 y.... U Pi offer vcceptedt...%>, 473 
take 8.% Mich So.ve «’yconsel.247 248 | Wheeling & Lake Erie. Jul. do Belt 
Little Rock & Memophis........-ale. 47 C ye H PIU. ..0. -2 coveccce «+» « SO 
Memphis & Charle-ton....sold,.2‘7, 472 | Wisconsin Central......... + Tern, BBS 
Musk. Gd. Rap. & Ind coup...pvuid. 426 do 40 .4..reory notice, 630 
N.°. az - Uas.consulis :tton 897, a4 do do intervening suit. 5.5 
N. Y. Bis-uit....p an onterwreitten, 

Vc. fi: “pend nu consol 235, 78 STREET RAILWAYS. 
N.Y. Suaq.& W. RR. erch of stack, 574 | Akron St. Ry. & Ill .....recvs, cffa, 573 
No. Pac. * offerte General First. 8, 40% | Beooklen I. RR.Zd instal.of aan, PO 
Ogden-b. & Lake Chamop.......sale, 574 | Cincinnati Ine. Plane...........#:l. 471 
Oregon Improvement, .ctxaeax nents, 621 | Lynchbug Hlectrc.... «....8t 478 
Pecns Val. t * al a — 876 wd games LE Pe "e _ ad, ri 
Penn Heat, Lt & Pow.pl om effe tire, 3-4 ark Ci.y( Bowling Green, Ky.) 0's, 

184 | Syracuse Kast Side Ry. arsault. 4:3 





Peoria D.c. & Ev. ..ueposit nottce.. 

American Mail Steamship Co.—JMortg*ce.—This company 
has placed on record in Elizateth, N. J, a mortgaye for 
$1,100,000 to the State Tenst Cu., as trustee. The mortgage, 
it is s'ated. is to cover the four new steamers now heing 
built at the Cramps, and which are to ply between New York, 
Boston, Philadelphia and Port Antonio, Jamaica. 


American Steel & Wire.—I/ corporation—Consolidation 
Effected.—The American Steel & Wire Co, was incorpor- 
ated at Springfield, Ill, on Tnesday with anthorized capital 
of $24 060.100. of which $12,000,000 will be 7 per cent cumu- 
lative preferred. 

The following statement was made in Chicago on March 18 
by President Gates, 

‘At a meeting held in the Rookery Building to-day the 
snbecribers to the capital stock of tbe pew American Steel & 
Wire Company instructed Jndge E H. Gary to at once pro- 
cure a license for a charter from the Secretary of State to in- 
corporate the company under the laws of the Stute of. Illi- 
nois, Toe crpital stock will be $24.000,0)0, one-half of which 
will be 7 per cent cumulative preferred and one half com- 
mon stock. The company will purchase the seven plants of 
the Consolidated Steel & Wire Co., a Chicago concern; the 
plant of the I, L, Ellwcod Manufacturing Co. and Ellwood 
Wire & Nail Co., both at Da Kuilb, Lil; the plant of the 
American Wire Nail Co. at Anderson, Ind.; the Salem Wire 
Nail Co., two plants, one st Salem and one at Findlay, O.; 
the plant of the celebrated LIP Nail Co, at Cleveland, O., and 
the plantof the American Wire Co. of Cleveland, O, The 
general offices of the new company will be located in this 
city.” 

vthe company will have its general offices, as stated, in 
this city. Its fourteen plants will be distributed as follows: 
One at St. Lonis,two at Joliet, taree at Cleveland, one at 
Beaver Falls, Pa.; one at Pittsburg, Pa.; one at Allentown, 
Pa.; two at De Kalb, Ill.; one at Anderson, Ind; one at Sa- 
lem, O.; ono at Findlay, O. In addition it will have offices 
and warehouses in San Francisco, Portland, New Orleans, 
Denver, St. Paul, Loui-ville, Chicago, Cleveland, Pittsburg, 
New York, Montreal, Canada, and London, England. 

‘The huge concern will purchase the properties mentioned 
and start in active business on April 3, 1898. It will havea 
producing cacacity of from 709,000 to 80',.00 tons of wire 
and wire rods, which will go into the various products now 
made by them, including wire nails, barbed wire, woven wire 
fencing, plain, galvaniz-d, briznt, ‘market’ and other varie- 
ties of wire, together with sundry other products, 

‘The prodnction mentioved is about 75 per cent of the 
total production ia the United States; so that the new com- 
pany by no means has a monopoly of the business, The 
component companies have a foreign trade of about $3,000,- 
000 per annum at the present time, which they expect to in- 
crease to $10.000,( 0°) or $15,000,000 in the near future, 

‘“*This consolidation means dving away with disastrous 
competition and making savings inthe various economies of 
manufacture, freight rates, cross-shipments of goods, etc., 
and does not necessarily mean any advance whatever in 
prices, the object being to produce the goods at the lowest 
possible price and furnish them to the consumer at a small 
margin of profit.” 

Officials of the company : 

Chairman, J W. Gates; President, John Lambert; Treasurer, E. T. 
Schuler; Secretary, E. J. Bulli:gton; Assistant Secretary for New 
York, I’. E, Patterson; General Counsel, &, H. Gary; Board of Direct- 
ors - J. W. Gates, I, L. Ellwood, William Edenborn, John Lambert, 
Charles Douglass, Alfred Clifford, E. H. Gary, Frank Baackes, 8. H. 
Chisholm, E. J. Buffington, E. T. Schuler, Executive Committee—L. L. 
Ellwood, Chairman; 8. H. Chisholm, J. W. Gates, William Edenborn, 
E. J. Butfington. 

The wire mantfacturers not included in the American 
Steel and Wire company, with their capita), are stated ua- 
officially as follows: 
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Washburn & Moen, with plants at Worcester, Mass., and Waukegan, 
I1L; capital, 84,000,000 to $8,000,000. 

Newcastle Wire Co., Newcastle, Pa.; capital, $1,000,000. 

Oliver Wire Co., Pittsburg, Pa.; ome, $4,000,000. 

Cleveland Kolling Mill Co., Cleveland, Ohio; ogee. $5,000,000. 
Jobn A. Roebling’s Sons Co., Jersey City and ago; capital, $4,- 


000,000. 
Trenton Iron Co., Trenton, N. J.; capital, $2,000,000. 
Cincinnati Barbed Wire Fence Oo., Cincinnati, Ohio; capital, $4,- 


Gilnert & Bennett Manufacturing Co., Georgetown, Conn., and Blue 
Island, '11.; capital, $2,000,000. 

Dillon-Griswold Wire Co., Sterling, Ill.; capital, $300,000. 

Grand Crossing Tack Co., Chicago; capital, $300,000.—V. 66, p. 519. 

Asbury Park & Belmar Street Ry.—Sold.—This road has 
been purchas-d at foreclosure sale by G. B. M. Harvey and 
Acton C. Hartshorne, of Freehold, J., for $53,000. Mr. 
Harvey is Treasurer of the Atlantic Coast Electric Ry. Co., 
which operates from Asbury Park, N. J., through Long 
Branch to Pleasure Bay, 24 miles.—V. 65, p. 150. 


Boston & Maine RR.—Maine Central RR.—Stock Pur- 
chase Law Enucted.—The bill authorizing the Boston & 
Maine to purchase any portion of the stock of its leased and 
subsidiary lines has become alaw. The object of the com- 
pany in introducing the measure was, first, to enable the 
company to retain control of the Maine Central and, second, 
to place it in a position to reduce its fixed charges through 
absorbing its subordinate lines. The importance of the Act 
as regards the Maine Central is stated to lie in the necessity 
of raising additional capital for double-tracking, etc. A 
statutory limit, it issaid, prevents the Maine Central from 
issaing bonds, while under the Act requiring the sale of new 
stock at auction, the Boston & Maine would have lost control 
of the company had stock been issued without the right now 
conferred, . 

The bill was passed in substantially its original form, there 
being slight changes in its phraseology which did not alter 
the intent. The bill as orignally introduced is as follows: 

Section 1. The Boston & Maine Railroad may, subject to the ap- 
proval of the Board of Railroad Commissioners, purchase and hold 

e shares of the capital stock or any part thereof of any railroad cor- 
poration whose road is leased to or operated by it, or of which it owns 
&@ majority of the capital stock. 

Sec. 2. For the purpose of providing the means necess: for the 

urchase of shares, which has been approved as aforesaid, the Boston 

Maine Railroad may sell and issue its own shares, subject to the 
provisions of all general laws relating to the issue and disposal of 
new shares of steck of the railroad corporation. In case the Bos- 
ton & Maine Railroad, acting under authori of this section, 
shall have isaued its own capital stock to provide the means of payin 

‘for shares of the capital stock of any other corporation, it shall hol 
the certiticates representing the shares of such purchased capital 
stock in ite treasury. Each certificate so held shall be stamped under 
the direction of the Board of Railroad Commissioners “ non-transfer- 
able,” and the same shall not thereafter for any reason or under any 
circumstances ever be allowed to pass out of the treasury of the 
Boston & Maine Railroad; shall, upon the written order of said Board, 
be produced and exhibited to them at any time, and the franchise tax 
arseseable aguinst a lessor corporation shall be computed upon the 
valuation of its shares not purch: , held and stam hereunder. 

Any member of the board of directors, or any treasurer or other 
ofticer or agent of the Boston & Maine Railroad, or any person in con- 
trol or in as of such certificates thus stam * non-trans- 
ferable.” who knowingly violates any of the provisions of this section, 
shall be punished by fine not exeseding $1,000, or by imprisonment 
not exceeding one year, or by both such fine and imprisonment. 

Sec. 3. No modifi ation or cancellation hereafter made of any lease 
of any railroad to the Boston & Maine Railroad shall be valid or bind- 
ing until the terms thereof shall have been first approved, at meet- 
ings called for the purpose, by the holders of a majority of the 
stock of the lessor corporation, exclusive of the stock uired by the 
Boston & Maine Railroad under authority of this act, and also by the 
holders of a majority of the stock of the lessee corporation. 

Seo. 4. Any justice of the Supreme Judicial Court or of the Superior 
Court may. uvon ee of the Board of Railroad Commissioners, 


eneral of the commonwealth, or of any party in- 
ited, restrain any violation or threatened violation of any of the 
provisions of this Act. 

Sec. 5. This Act shall take effect upon its passage.—V. 66, p. 334, 472. 

Chicago Burlington & Northern RR.—Bonds Called.— 
First mortgage 5 per cent bonds of 1885 to the number of 73 
bonds for $1,010) each and 33 for $500 each have been called 
and will be paid at the effice of the Chicago Burlington & 
Quincy RR. Co., No. 704 Sears Building, Boston, on April 1, 
1898, at the rate of 105 per cent and accrued interest to April 
1, 1898, when interest will cease.—V. 63, p. 879. 

Cincinnati Street Ry.—New Stock.—The company an- 
nounces an increase in the stock of $656,000, giving the stock- 
holders privilege of subscribing to the new stock at par. The 
allotment will be 4 per cent, the stock outstanding being 
$16,4: 0,00°.—V. 65, p. 571. 

Cumberland & Ohio RR.—Shelbyville & Bloomfield RR. 
—Incorporated.—The Shelbyville & Bloomfield RR, has been 
incorporated as successor of the Cumberland & Ohio RR. 
Northera Division, which was purchased last December by 
Samuel Spencer. The road runs from Shelbyville to Bloom- 
field, Ky , 27 miles.— V. 65, p. 1173. 

Cumberland Telephone & Telegraph—Great Southern 
pelephone & Telegraph.—Consolidation.—Articles were filed 

Frankfort, Ky., March 22, to consolidate these companies 
nna the title of the Cumberland Telephone & Telegraph 
Co with capital stock of $3,000,000. 

New Mortgage.—Tbhe Cumberland company on March 18 
filed a mortgage to the Washington Trust Company of New 
York for $1.000 000 to secure 5 per cent gold bonds, The 
mortgage, it is understood, covers only the property owned 
by the Cumberland company prior to the consolidation.—V. 


66, p. 384. ; 
Denver City R.R.—Reorganization.—A committee consist- 


‘ 

Adrian H. Joline as Counsel and J. N. Wallace, Secre 

Wall Street, N ew York, gives notice to holders of fi opie 

age bonds tha‘ it is acting, at the request of the holders of a 
large amount of the above bonds, for the protection of the 
interests of the bondholders. The committee therefore re. 
quests the deposit of said bonds with tha Central Trust Co 
of New York, 54 Wall Street, New York City, uader the 
terms of a bondholders’ azreement, copies of which can be 
obtained from the Trust Company on and after March 28 
1898. Negotiable certificates will be issuad. —V. 62, p. 436, ” 


Detroit & Lima Northern Ry.—Columbus Northwestern 
—The construction of the line from St. Johns, Ohio, via 
Bellefontaine to Marysville, 53 mi'es, is makiog rapid prog- 
ress and will be in operation early th's spriag. The road is 
being built by the Columbus Northwestern in the interest of 
the Detroit & Lima Northern. Entrance will be had into 
Columbus over the Toledo & Ohio Central, and connection 
will be made with the Detroit & Lima Northern at Lima 
over the Ohio Southern at St. Juhas, which is twelve miles 
south of Lima. 

Detroit Extension.—The new line from Dande3 to Detroit 
is now in operation for freight traffic, ani costracts have 
been made with the Michigan Alkili Co. and other industrial 
corporations in the vicinity of Detroit, which, it is stated, 
guarantee the D. & L. N. 40,0" cars of freight per annum. 
The company has laid some fifteen miles of side tracks to 
reach these industries. Passeoyer service into Detroit will 
be pat in operation in the course uf the next two weeks,—V. 
65, p. 1173. 

Equitable-Gas Light Co.—New York & East River Gas.— 
New Amsterdam Gas.— New Securities. -Tne Central Trust 
Co. is now delivering the certiticates for shires of the pre- 
ferred and common capital stock of the New Amsterdam 
Gas Co. upon presentation of the cer’ ificates of deposit rep- 
resenting the securities of the am ilgamated companies, 

The bonds of the New Amsterd1m Gas C». will be ready 
for delivery on and after April 8, 1898.—V. 66, p. 574, 


Hammond (G. H.) Packing Co.—Allied Corporation.—A 
Chicago paper says: 
[t transpires that the purpose of the $1,000,000 Hammond Packing 
Company, recently incorporated in thi« State, is to facilitate the hand- 
ling of the Omaha branch of the business of the (+, H. Hammond 
Packing Company. As is known, the litter isa Michigan company, 
the stock of which is controlled by «n English company. While sume 
of the stock of the new company will be o vue lt by the English corpo- 
ration, it will not be controlled abroad, as is the preaent concern, 
However, the new packing company will work in p-rfect harmony 
with the G. H. Hammond Packing Company, and in f.ct will be man- 
aged by the interests handling the latter. It is understood that about 
$600,000 of the $1,000,000 capital of the new company will be taken 
in this country. It is expected that the Owaba branch wili be enlarged 
and improved considerably. 
The old company, it is stated, will lease its Omaha branch 
to the Illinois corporation, aid the working capital it now 
has employed in operating the western branch will be turned 
back and will be available for use in operating the maip 
house.—V. 65, p. 327. 
Holyoke Street Ry.— New Stock.—The Massachusetts Rail- 
road Commissioners have authorized the company to issue 
$100,000 additional stock at not less than $125 a share, to 
capitalize the floating debt incurred by construction. This 
makes the total capital $500,000. 
Iowa Central Ry.—Stcck L‘sted—Earnings.—The com- 
any has had listed on the New York Stock Exchange an ad- 
Fitional $24,600 of common and $102 300 of preferred stock. 
The company says: ‘‘ This amount is a part of the original 
authorization of the committee and always contemplated. 
All litigation against the Reorganization C+m nittee of the 
Central Iowa Ry. has been finally disposed of and the affairs 
ef the committee will be wound up at an early date.” 
The capital stock authorized, outstandiag and in the com- 
pany’s treasury is as follows : 


Authorized. Outstanding. 5 a A 
Common stock.........--- $11,000,0 0 $4,450.653 2,519, 
Preferred stock..........- 7,400,000 5,671,630 1,728,370 


Earning for the seven months ending February 1, 1898, 
have been as follows : 


7 mos. — Gross Operating = sons —- 
Feb. 1, 1898. earnings. expenses. earnings, } 8. ” " 
Se aeencasill $1.115.055 $732,407 $582,648 $282,304 $100,344 

| REE 929,009 __—......... OO . BS ee © 


1 

1. 65, p. 566. 
Kansas & Texas Coal.—New Bonds —The stockholders of 
this St. Louis company will vote April 21 on a proposition to 
issue $145,000 first mortgage bonds. 

Lake Shore & Michigan Southern Ry.—Pxyment of 
Bonds.—The bonds of the Buffalo & Erie RR.. due April 1, 
1898, will be paid at maturity at the United States Trust Co., 
45 Wall Street. Coupons due that date will be paid at the 
office of the company as heretofore.—V. 66, p. 471. 

Louisville & Nashville RR.—Call d Bonds.—In our 7 
vertising columns will be found the numbers of a block 0 
bonds called for payment, viz., $251.0 0 general mortgage 
bonds, payable at 110, on Jane 1. 1893. at the Central Trust 
Co. Cecilia branch bonds, also, for $55,( 00 will be redeem 
at par at the Union Trust Co. on Sept. 1, 1898.—V. he! p. ~ 

ropolitan Street Railway.—Second Ave. oy NE 
i se Foy lease of the Second Avenue RR. to = 
Metropolitan Street Ry. Co. was filed with the Secretary 0 
State on March 19. The lease provides that the Metropolitan 
Street Railway Co. shall control the lines of the Secon 





f F. P. Olcott, Chairman ; Wm. L. Bull, Chas. H. Mer- 
=. David S. Baker, Arthur K, Hunt, Committee, with 


‘Avenue Co. during the unexpired term of the company’s 
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i side’ s - 
charter, in ot cent on the par value of its capital stock 
commencing March 1, 1898, and 9 per cent 


‘years 
ome for the remainder of the term of the lease.— 


V. 66, p 520; V. 65, p. 276. 

entral RR.—New York Central & Hudson 
ane da- = d Amolgrmation,—The acquisition of 
control of the Lake Shore by the New York Central, it has 
been understood, would be followed sooner or later by a sim- 
jlar transfer of control of the Michigan Central. On this 
point President Ledyard of tha Michigan Central is quoted 


oben the New York Central made its arrangements to 
control the Lake Shore & Michigan Southern. the plan in- 
cluded the acquiring of a like control of the Michigan Cen- 
tral. No definite ac ion bas yet or can be taken until the re- 
turn from Enrope of Mr. Cornelias Vanderbilt, who is Chair- 
man of the Michigan Central and one of its largest stock- 
rs. 

a Vanderbilt is expected to return to this country some 
time thissummer. Beyond tiis there is nothing that [ can 
say to make the situati n clearer. Eventually the Michigan 
Central will become the prep-rty of the New York Central 
and a part of its system.”—V. 65, p. 1217; V. 66, p. 520. 


Nashville Chattanooga & St. Louis Ry.—$275,000 First 
Consols Listed —Or the New York Stock Exchange have 
been listed a1 alditional $275,000 first consols, making the 
total liste] to date $5,913.000. The company says: “ All of 
these bonds are issued on account of the Middle Tennessee & 
Alabama Ry., which was purchased for $300,000 of these 
bonds, and which railway extends from Fayetteville, Lincoln 
County, Teon., to a print near Madison Cross Roads, Lime 
stone County, Ala., a distance of about 30 miles. Under the 
terms of this mortgaze the company, however. has the right 
to issne bonds on this 30 miles of road to an amount not ex- 
ceeding $2',000 per mile.”—V. 66, p. 426. 


National Linseed O0il.—No report.—The board of directors 
has voted to publish no wore annual statements. on the 
und, as stated, that rival concerns have used them in the 
past to the company’s de'riment. No printed copies of the 
report were issued last year, but the President’s remarks to 
the stockholders were cited at length in the daily press and in 
the CHRONICLE in V. 64, p. 463.—V. 66, p. 426. 


New Orleans Gaslight Co.—Bonds Called.—The third 
series of 5 per cent bonds, Nos. 301 tu 459, inclusive, redeem- 
able fifteen years after their issue, are ca'led and will be paid 
at the office of the company in New Orleans on April 18, 
1898, when interest will cease thereon. 


New Orleans Traction.— Reorganization.—Geo. W. Nor- 
ton has resigned from the directory in order to be free to act 
with the Louisville stockholders in the steps they are taking 
for reorganizition. The stockholders’ committee includes, 
besides Mr. Norton, St. John Boyle and Jobn Russell. Mr. 
Seligman has resigned from the reorganization committee in 
order that he may treat with it for the holders of the $1,- 
500,000 collateral trust notes.—V. 66, p. 520. 


New York Chicago & St. Louis RR.—‘ew Treasnrer and 
Secretary.—At a meeting of t e board of directors held this 
week Charles F. Cox was appointed Treasurer and Secretary 
of the company to fill the vacancy caused by the death of 
Allyn C>x, and Frederic Middlebrook was appointed Local 
Treasurer, with offices at the Grand Central Depot, New 
York.—V. 66, p. 887. 


- New York New Haven & Hartford RR.—New England 
RR.—Bill to Author ze Lease —The proposal to give one 
share of New Haven stock for five shares of New England 
common or two shares of New England preferred was an- 
nounced in the CHRONICLE of Feb. 19, page 884. A measure 
to further the amalzamation is now before the Legislature 
of Massachusetts. Its terms are as follows: 

An Act to authorize the New England RR. Co. to lease its railroad to 
the New York New Haven & Hartford RR. Co. 

SECTION 1. The New England RR. Co. may lease its road, franchises 
and property to the New York New Haven & Hartford RR. Co ina 
Manner aud upon the conditions set forth in the general laws of this 
commonwealth relative to the leasing of railroads. Such lease shall 
not be valid or vera | until the terms thereof have been a proved by 
the Board of Railroad Commissioners in the manner provided by law 
and by a majority in irterest of the common stock and of the preferred 
stock, respectively, of the New England RR. Co , exclusive of thecom- 
mon aud preferred stock held by or in the interest of the New York 
New Haven & Hartford RR. Co. 

P SEC. 2. Suid lease may provide for the exhange of stock of the lessor 
or stock of tle lessees upvu terms and onditions approved by the 
Railroad Commissioners as a part of the terms of said lease. 
Skc. 3. This Act shall take effect upon its passage. 
It has not been determined whether or not legislation in 
Rhode I-land will be necessary, 
an jp ote arecent meeting of the directors of 
the New England RR. Co the form of the priposed lease, it 
oe Was submitted and met with unanimous approval. 
: ter the passage of the bill above given the approval will 
iy to be obtamed of a majority of the stock, exclusive of 
, at part owned by the N. Y.N. H & H. RR. A committee 
gga 3 the stockbolders appesred before the directors 
it is said favored the lease, and it is not anticipated that 
any opposition will arise —V. 66. p. 384. 
eprorfolk & Ocean View RR.—Norfolk Street RR.— Pur- 
St ae ay expected, President Williams, of th- Norfolk 
ey wee Co., poschenss the Norfolk & Ovean View RR. at, 
osure sale on Wednesday.. The purchase price was) 


ration of the payment to it of an annual | $3 





29,000. The amount due for principal of the bonded in- 
debtedness was $300,00).—V. 66, p. 184. 

Northern Pacific ty ~ $863,500 Prior Lien Geld Bonds. 
Listed.—The prior lien bonds quoted at the New York Stock 
Exchange have been increased from $84,198,500 to $85,062,- 
(00, in order to include $863,5U0 bonds issued in exchan se for 
$705,000 general first mortgage 6s. There are $9,~36,:'00 of 
general first mortgage bonds now held by the pablic.—V. 66, 
p. 521. 

Pecos Valley Ry.—Pecos & Northern Texas Ry.—Sale 
April 19.—New Company.—The foreclosure sale of the Pecos 
Valley Railway has been set to take place at Eidy oa April 
19. The Pecos & Northern Texas Ry. has besn incorporated 
by partits interested in the Valley road, presumably as its 
successor after foreclosure.—V. 66, p. 575. 

Rochester Gas & Electric.—New Mortgage.—The compan 
has made a mortgage for $300,000 to the Rochester Trust 
Safe Deposit Co., to fund the floating debt and for other 
corporate purposes. The mortgage covers the plait an 1 fran- 
chises, also capital stock in the Brush Electric Light Co. 

South Atlantic & Ohio RR.—Sale April 26.—The fore- 
closure sale is advertised for April 26 at Bristol, Va. The 
upset price is $100,000.—V. 66, p. 575. 

Spokane Falls & Northern Ry.—Bonds Listed.—There 
have been listed on the New York Stock Exchanze $?},812.900 
first mortgage 6 per cent bonds. The applicitira to the Ex- 
change is cited under the heading Annual Ryyorcts on page 
614,—V. 62, p. 366. 

Union Elevated RR. (Chicago.)—$287,000 Bonds Listed.— 
On the New York Stock Exchange have been listed aa addi- 
tional $287,000 of first mortgage bonds. Thea application to 
the Exchange says: ‘‘ These bonds are issued upon coastruc- 
tion account of both railroad structure and power house, and 
boiler and machinery contained in said power hous, anil are 
issued pursuant to the terms of the mortgage diated Oct. 
1, 1895, and with the $3,925,000 of like bonds te te 
issued make the total oustanding issue of $t,212,000.""—V. 
65, p. 1127, 

Union Pacific Denver & Gulf Ry.— Colorado Centra’ Bonds 
Purchased.—At the sale of collateral securing the Union 
Pacific collateral trust 5s of 1883, the $1,169.000 Colorado 
Central bonds were purchased for account of the R2organiza- 
tion Committee of the Union Pacific Denver & Gulf. This 
gives the committee possession of $2,769.10! of the loan, 
$1,600,000 of. the bonds having been obtained two or three 
weeks ago, through the medium of Kuhn, Lo-b & Co., from 
the collateral sold to pay the Union Pacific colla‘erat trust 6 
per cents of 1879. The total amount of the Crloraio Caatral 
loan is $4,788,000, so that the committee holds a majority.— 
V. 65, p. 1127. 

Union Pacific RR.—New Securities Ready.—The Mercan- 
tile Trust Co. is now delivering the new securities of the 
Union Pacific in exchange for the certificates of deposits rep- 
resenting the various bonds of the Kansas Pacific division, 
See notice in our advertising columns. 

Foreclosure Sale Under Collateral Trust Mortgage of 1883. 
—At the foreclosure sale on Wednesday of the collateral held 
under the Union Pacific 5 per ceat cotlateral trast mortzage- 
a representative of Kuhn, Loab & Co. bid in the lot for $4,510,- 
000. Thesecurities purchased were : 


Colorado Central RR. first mortgage 7s of 1879, with the coupons of 


and from Jan. 1, 1~4s (separate bid was 9°) $!,'69,900 


Utah & Northern Railway Co. 7s of 1878 (separate bid 110)...,.... .. . 1,969,000 
Omaha & Repubiican Valley RR. 7s of 1879, with the coupons of and 

from Jan, lt, 1-94 (separat~ bid 40)..... ...... a hel wR eae +» 573,900 
Omaha & Republican Valley Ry. consol. 5s of 1887, with the coupons 

of and from March 1, 1594 (separate bid 40) é tonnes combed -++_.es 1,909,000 
Oregon Short Line RR. Co. first mortgage gold 5s, dated March 1, 

1897, payable July 1. 194% (separate bid 8835¢)............. 10900406 cdae:.6 39,500 
Oregon Sbo:t Line RR. Co. income bonds, Series A. dated March 1, 

1847, payable July |, 1946 (separate bid 50). ....... 27 09nces 9 «acces 29,500 
Oregon Short Line RR. Co. common stock (separate bid ‘53%. -- 790 shares 
Coupons due Jan. |, '891, of Utah Southern RR. extension 7 per cent 

ay 4 ss $35 each (separate bid $100 for the 1ot).... ....00 seereee $2,765 
—V. 66, p. 575. 


Of the above the Omaha & Reapublican Valley bonds and 
the Oregon Short Line stock were purchased for ths Union 
Pacific, and the Colorado Central bonds for ac :ouat of the: 
reorganization committee of the Union Pacific Daaver & Gulf, 

Additional Securities Listed.—The Stock Exchange listed 
this week $13,000,000 additional four per cent bonds and $15,- 
750,000 preferred stock, issued for the acqnisitioa of ths Kan- 
sas Pacific and various minor issues, as p2r plan of reorgan- 
ization. The facts ure se: forth at length in ths comguiny’s 
application, which will bs found on a subsequent pige, to- 
gether with the details of 322 miles of addition al bra ich lines 
which have been put under the compsny’s first mo-tg swe 
and a statement as to the lands and equipment alsv covered 
by the mortgage.—V. 66, 575. 

United States Sugar Refining.—Stock I screzsed.—The 
company has certified to an increas3 i: its capital stock from 
$500,000 to $2,00 },000. The company owns the p'ant at Wau- 
kegan which it has been proposed to use for the manafacture 
of glacose.—V. 63, p. 604. 








- “Edison Electric Liluminating Companies of Greater New 
York” is the title of a handsome brochure issued by Messrs. 
Spencer Trask & Co., giving the history of the two great 
electric-light companies of New York and Brooklyn. 

_ —Messrs. Irwin, Ellis & Ballmann, Cincinnati, have issued 
in pamphlet form a handbook of securities local to the Cin- 
cinati market. It includes county, city,'street railway and 
industrial securities. 
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Reports and Documents. 
UNION PACIFIC RAILROAD COMPANY. 


—EE 





APPLICATION TO NEW YORK STOCK EXCHANGE. 
TO LIST SECURITIES. 


New York. Marci 17. 1898. 
Referring to its application, dated March 2, 1898, Union 
Pacific Railroad Company now respectfully applies to have 
the following additional bonds and shares of stock issued by 
it placed on the regular list of the N. Y. Stock Exchange : 
$18,765,000 of the First Mortzage Railroad and Land Grant Four per 
Cent Geld Bouss, being 14.765 bounds for #1,000 each, 
nembered from M65,236 to M80,000, melusive. and 8,000 
bonds for $500 each, numbered rom D12,001 te D20,000, 
inclusive, ant Reg. Bonds each for $500, $1,000 or 85,- 
000 inte which sueh Coupon Bonds may be converted. 

$15,750,009 of Four per Ont Nou-Cumulative Preferred stock, being 
157,500 shares of #100 each. 

The bonds and stock embraced in this arplication have 
been issued and delivered by the company to the Rvorgani- 
zation Committee, re ferred to in said application of March 
2, 189%, in consieration of the propertivs transferred to the 
company by said committee, and said bonds and stock are 
now held by said committee, which intends to use the same 
for the following purposes, viz.: 

Towsrd redeeming the certifi ates of Deposit for 

Kanena Pi citic Eastern ant Middle Division and 

Joe ver Extension Firat Mort.six per cent Bonds, 

Kanenea Pac, Cousol, -ix pereert Bonus, and vari- 

ous mi or issues, #8 per plan of reerganization.. $11,761,000 
Bold to provide funds to be applied towards vay- 

ent of UNdepo-ited bonds »nd the acquisition of 

the propeity by the Keorganization Committee. . 





7,004,000 


° $18,765,000 bonds. 
Toward redeeming the Certificates of deposit 
Jor Kaneva Pe citic Eastern and Middle Div- 
fsion and ie nver Extension First Mortgage 
Bix percent Bonds, Kansas Pacine Con-ol- 
idated Six per cent Bends, end various 
minor olf i-suea under the terms of the 
plan of 1eorganization...... $15,750,000 Prfd. Stock. 


Of the total authorized bonded debt of $100,000,000, there 
are now required to be issued—as detailed above and in 
said previvus application—$90.000,000. The remaining $10,- 
000,000. by the terms of thecompany’s mortgage, ate subject 
to the disposal of the Reorganization Committee. 

It is the purpose of the Reorganization Committee, upon 
the final winding up of the reorganization, to make such 
disposal by placing in the treasury of the company as a free 
asset a portion of such remaining $10,000,000 of bonds, and 
to reserve under Section 3 of Article 1 of the company’s 
mortgage the balance of these bonds, to be issued only for 
new construction and acquisition and for betterments and 
improvements at a rate not exceeding $1,500,000 per annum. 
In view of the prospective sales of important securities in 
the proceedings for finally winding up the affairs of the 
Union Pacific Railway Co., it 1s not practicable at the present 
time to state definitely the respective amounts of b nds so 
to be appropriated or reserved. but so far as can be estimated 
at the present time it is expected that in any event no less 
than $5,000,000 will be so reserved under said mortgages. 

The Reorganization Committeee has caused the entire 
Kansas Pacitic and Denver Pacitic lines (extending from 
Ixansas City, Missouri, to Denver, Colorado, and from Den- 
ver, Colorado, to Cheyenne, Wyoming, respectively) and 
the Leavenworth Branch (from Leavenworth, Kansas, to 
Lawrence Junction, Kansas), a total mileage of 779°58 miles, 
with the lands and land grants apper aining thereto and 
the remainder of the equipment formerly of the Union Pa- 
cite Railway Company, tu be purchased by — acting 
on its behalf at the sale thereof which took place 
under decrees foreclosing the Subsidy Lien of the 
United States and the several mortgages on the Kan- 
sas Pacific and Denver Pacitic lines. All such sales 
have now been duly confirmed, and upon completion 
of the legal formalities connected with the transfer of the 
property and the satisfaction of the Denver Extension Mort- 
gage—all of which it is expected will have been acvom- 
plished within the next forty days—the company will be- 
come vested with title to the enlire railroad and telegraph, 
terminals, equipment, etc., and to the lands and land grants 
ee at said sal_s or with securities representing the 

eneficial ownership of such lands, all of which property is 
covered by the First Mortgage of this company, free from 
any prior mortgage or len. the sawe as the main line of the 
Union Pacific Railway Company, from Council Bluffs to 
Ogden. including the Omaha Bridge and certain spurs, a 
total of 1,050 05 miles, and the equipment acquired there- 
wth, as described in the application of March 2, 1898. 

The mortgage is further to cover (by actual conveyance or 
deposit of securities) upon completion cf the necessary legal 
proceedings to that end which are now in progress and 
which wil] shortly be terminated. as an absolutely first lien, 
all or substantially all the following important branch lines. 
the outstandir g -ecurities of or tit'e to which are practically 


all owned by or in course of transfer to this company. n 
Miles. 
Brighton & Boulder Branch (Brizhton, Col, to end of track, 
LAME D. dress alecocesvedees styshbovechlecueneebarcosohsays 27°00 
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Echo & Park City Ry. Ca. (Ech, Utah. to Park Cit t . Mite, 
Cuulville, Utah, to Walsatch Mine, turce rail . sogmmnneeg 
Junction City & Fort Kearney Ry. Co. (Tunction City, 029 





Kan., 0 Concerd a, Kun.)...... (engstbbeetesetEsReccese -. 7028 
Lawienceburg, Kun., to Belleville, Kan..................., 17:14 
Kearney & Black Hills Ry. Co. (Kearney Junction, Neb tu 88-00 

I POND cncusiintaswnncac<asaischonndenancanes , ; 672 
Salt a & southw'n. Ry. Co. (Stlina, Kan., to MacPaerson, Kin) 85-76 
Sulomou RR, Co. (Solumou, Kan., to Beluit, Kau.) ..........05 --- S704 


ord 

The supplem2ntal mortgages requirel to carry into eff sob 
the inclusion of the braxch line; aforam2ntione. in the 
properties embrace! in the first mortgaze are in cours of 
preparation, and will b2 submitted to your Committee when 
completed. 

All the outstanding Omaha Bridg> R2newal Bonds have 
been delivered to the M+rcantile Trust Company, the trustee 


of the compiny’s mortgage, to procure the satisfaction or 
release of such O.nahe Bridge» Mortgaze under the direztion 
of the counsel of this company. Provision has b2en made 


for the payment of all sums in cash required under the de- 
erees of foreclosure or oterwise, to satisfy and retire all 
bonds not deposited with the Reorganization Committee. 

The mortgage covers directly or through benafizial own- 
ership over 6,50) 0J) acres of land. situated in N2braska, 
Wyoming, Colorado, Utah and Kansas, the valus of which 
has been estimated at $3,977,500. It also so covers further 
notes or contracts ior lands sold, which the Land Dapart- 
m-nt considers safe, to the extent of §2.196.858. and notes 
representing 2,402,000 acres of lands sold, which the Land 
Department considers doubtful or bad, and the lands for 
which, 1f not not paid for. revert to the company. 

The following is a state nent of the equipment acquirel 
under the various foreclosure sales and on which the mort- 
gage is (or will be upon completion of the transfer of the 
Kansas Pacific & Denver Pacifiz properties a nrst lien sub- 
ject only as to part thereof to the eyuipment trust debt 
stated at $435.00) (due on or before April 1, 1839), t> the ex- 
tent that this indebtedness may be held to be outstanding 
and valid and for the payment of which full provi-ion has 
been made. 

Oura— Passenger, 305; Pullman sleepers. 67; Pullman tourist, 19 
(n which 44 own r<hip remains in the Pullman Co.); freizht, 9,656; 
rout aul miserll wevus, L76; tota! cars, 10,223. Locomotives, 5U3. 
The net earvings of the Union Pacive & Kansas Pacisc 

Main ‘ines, after deduction of taxe-, were, for the last 

tisenl vear, ax detailed in rg epee March 2, 130 ..85,602,513 33 
The 322°75 miles of branch lees produced during the 

Jast tiseal year net eurnings, taxes ueducted, of......... 135,626 67 

$5,734,140 UO 


The free assets now held in the company’s treasury, con- 
sisting of large amounts of bonds and stock of auxiliary 
railroad and other companies, such as the Union Pac. Coal 
Co., the Pac. Express Co.. various water, depot, etc., com- 
panies, yielded during the last tiscal year a net incom? of ap- 
proximately $500,000. this income being apart from and addi- 
tional to the earnings from the railroad lines above speciried. 


en, 

In addition to the mileage above descrihed, vz... -. 22.00.2222, Low's 
arrangements have been made through which the couwpany 
expects to acquire, Within he resources now at its own oc 
the Reorgamz ection Com nittee’s disposal (aud tt has partly 
alrendy acquired) the securities of, or tile te. the f llowia 2: 
Jnlesburg Division of the Uniou Pavitio Denv. & Guif ty. Uo. 
Union Pacitie Lincoln & Colorado Railway Uo..........-.--.-++ 
Omaha & Kepublicun Vall.y Railway Co.............2+---000- 48204 


which would make the leng'h of the system absolutely owned 

by it upon completion of the pending prov. edings dud 

MERVUINGIONS .. ....cccccccccccccccccece sts sadedeedstbunddnsanee 3,011°47 

A copy of the first balance sheet will be furnished as 
speedily as possible. 

By the use of the bonds and stocks heretofore listed and 
the additional bonds and stocks embraced in the present 
application, viz : $90,000,000 of the First Mortgage Railroad 
and Land Grant Four per Cent Gold Bonds, $75,00 ,000 of 
Four per Cent Non-Cumulative Preferred Stock and $4lL,- 
000, 00 of Common Stock (this being the total of its out- 
standing securities), this company will have acquired, in 
addition to other property and securities all th2 lines of 
railroad, equipment, lands. land contracts an | property coa- 
templated in the plan of reorganizatioa of Ostober 15, 1899, 
to be acquired and mortgaged by the new com pany. 

Respectiully, 
UNION PACIFIC RAILROAD COMPANY, 
By WrisLow S. Pier2s, Chiir nin of Board of Directors. 











The Connitt22 r239n o2nl3l t'1a5 $13,999 0)) al litional 
of the above-m2ntioa2J First Mortzaz2_Roilroal anl Lind 
Grant 4 per Cant Gold C»1pon Bon ls, Nos. M33,233 to M74, 
735 inclusive for $1,000 each, Nos. D12.001 to D1!9,000 in- 
clusive for $30) each, and Registered Bonds into which said 
Coupon Bon 13 muy b2 coavertel, b2alled t» anoiitnow 
on the list. mvkinz total an>ant liste1 to dat» $31,235,0)), 
Nos. M1 to M74.735 inclusive for $1,0)) each, Di to D19,0)) 
inclusive for $3)) each; and also that the Con nitt22 b2 em- 
powered to add to the list from tims to tim> $5,765,09) ad- 
ditional Four per Ceat Bonds as and when notic2 sill be 
received thit said boads have been issu21 for prym2at of 
undeposited bonds and the acquisition of th property. t 
is also recommended that the $15,750 099 adlitional Four 
per Cent Non-cum. Preferred Stork be add2l to amount , 
now on list, making total amount listed t2 date $75,099,099. , 





Carlo “uteif Ry.Cv. (Allien, Wye ,t» ¥ 
Hays wiloe travis ....;rngenpaedsseepeeeee- goede secseck one se 28 19°00" 


t! Adopted by the Governing Commille2, M1 ¢ +28, 1898, . 
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— The Commercial Times, 


COMMERCIAL EPITOME. 
Fripay Nicat, March 25, 1898, 


Developments the past week bave been such ae to intensify 
the uneasixe+s prevailing over the possibilities of the ontcome 
of the strained relations existing between Spain and the 
United States, They have also had a tendency to contract 
the business activity of the country, there being a growing 
disp sition amoug merchants to hold back and await develop- 
ments «fore making rew ventures of an iwportvnt nature. 
The advices received from London stating that China had 
agreed to all of Rossi«’s demands have received cousiderab'e 
ait-ntion. The report of the sub committ+e of the Honse 
Committee on Currency Reform has been one of the events 
of the week, but has been overshadowed by the Cuban situa- 


ag on the spot has continued to sell slowly, as both re 
finers and exporters have been small buyers, and prices have 
declined, clo-iog quiet at 5°25c. for yrime West: ro and 5:05c. 
for prime City. R-fined lard has hid a mo lerate sale, but at 
easier prices, closing at 5* Oc. for refined for the Contivent. 
Specnlation in lard for fatare del-very bas been ouly mod- 
erately ac'ive, ard prices bave weakened un ler larger receipts 
of swine and selling by packers. The close was easy. 
DAILY CLOSING FRICES OF LARD FUTURES, 

Sat, Mon, Tues, Wed, Thurs. Fri, 
May delivery........-..0 540 545 545 540 5:35 5:30 

Prk has had a fair sale, including some Government cor- 
tracts, but prives have weakened slightly, closing at $9 75@ 
10 for mers, $11 59@12 for family and $195 @12 for short 
clear. Cut meats have had only a limited sale and prices 
have weakened to 57c.@61gc. for pickled bellies, 12@10 Its, 
averace, 4'gc, for vickled shon'ders and 719+.@7%c. for 
pickled hams. Beef has been firm bot quiet at $9 50 
for mess, $10 50@11 50 for packet. $11 50@12 50 for 
family acd $16 50@1750 for extra India m-ss. Beef hams 
have been uuchanged at $22 50@23 50. Tallow has been qni-t 
and easier at 811162. for prime City. Oleostearine has 
been qniet at 45gc. Lard stearine has weakened shi htly to 
6@6iZ4c. for rrime City. Cotton seed oil has sold slowly and 

rices have declined to 22c for prime yellow, Butter has been 
in fairly active demand and steady at 14@19:. for creamery, 
Cheese has had a moderate sale fur export at stealy prices, 
closing at 6@8'sc. for State factory, tullcream. F:ezh eggs 
have been in fall supply and ea:ier, closing at 1u44@10!4c. 
for choive Western, 

Brazil grades of coffee have continued to be freely offered, 
and as demand has hesitated owing to the cortinued large 
crop movement prices have further declined, closing at 5l¢c. 
for Rio No. 7 on the spot. The mild gra*es have been in in- 
creased supply. and as buyers have shown a disposi'ion to 
hold aloof. prices have been easier, clo-ing at 8%c. for good 
Cu-nta, Toe Est India growths have been quiet buat steady 
at 24c. for standard Java. There has been only a limited 
speculation in the market for contracts prices; have weak- 
ened slightly onder the continued full movement of the crop 
aad in sympathy with easier primal markets. The close was 
steadier on investment buying. Following are final asking 








prices: 

March........00. 4900. | Tnne.......... 5°10, | Sept............ 5 3%0 
ree WONG T TE Pinusiceseus WANS, PAG, cccccnntsces 5:40¢. 
Se 5 Oho. | ANZ. ...c0cc.ce. 5°280, 1 DOC ....00 adeno 5°50c. 


Raw sngars have had asmall sale at slightly lower prices, 
sellers general'y having he!d for higher values, clcsing at 4e. 
for centrifugals, 96 dew, test, and 3c. for muscovado 8? deg. 
test. Refined sngar has been dull but stesdy at 5c. for 
en. Molasses, syrups and other staple groceries 

ave been quiet bnt steady, 

Keotneky tobacco bas been in limited supply. particularly 
of desirable grates. and sales hive been small. Seed leaf 
tobarco has heen quiet. Stles for the week were 1.775 cases, 
as follows: 1 0 cases 1893 crop, Naw England seed leaf, 2914 
30:.; 120 cases 1%98 crop, New England Havana sce. 17@ 
8746c.; 80 caves 1895 crop. New Euglan? H»vana seed, 15@ 
20c.; 100 cases 1896 crop, fints, 15@17.; 700 cases 1896 crop, 
Wiscon-in Havana, 12c.; 3 0 cases 1893 cron, Wisco sin Hi- 
vana, 1¢,: 75 cases, Old Dutch, 12@14c.; 10° cases 1994-1895 
crops, Pennsylvania seed leaf, 12@1313c.: 100 cases 1896 crop, 
Pennsv!vania seed leaf, 11¢., and 10 * cases 1895 crop Pennavl 
Vania Havana, 12c.; also 400 bales Havana at 50c. to $1°10 in 
bond and 100 bales Sumatra at $1 to $1 70 in bond. 

Business in the market for Straits tin has been moderately 
active, and prices have advanced s'ightly in response to 
S'ronger foreign advices, clos‘ng at 14°40@I4-45c. Ingot 
copper has ben less active, but va'ues lave been firmly 
aia ttalned at 12c for Lake. Pig lead-has-had a more active 
Geet at steady prices, closing firmer at 3°75c. for domestic, 
Pie whhobys . firm Fo Lyon = 4 30@4°35c. for domestic. 

be ad a moderate sale bat at easi ices, closin 
at $9 T3@12 0 for decane at eusier prices, c 4 
bol fined petroleum bas been unchanged, closing at 5 75c. in 
5 8, 3°5c. in bulk and 6 4%. in cases; naphtha qnirt at 
tome crude cer’ificates have been neglected; credit bal- 
clined oe been s'eady at 777, Spiri's turpentine has de- 
rg sey Os'ng qniet at 8214¢@838c Rorins have been quiet 
‘onl eek 8 ‘ ; F145, for comm n and gond strained 
neen quict'a 
quiet but stent i Uet‘and w thout, changes. _ Hops have been 





COTTON. 
Fripay NiguT, March 25, 1898, 


THE MovVEMENT OF THE CROP. as indicated by our telegrams 
from the Suuth to-night, is given below, For the week ending 
this evening the total —— have reached 101,7 6 bales, 
against 145,794 bales last week and 150.221 bales the previous 
week, making the total receipts since the Ist of Sept.. 1897, 
7 916.3" bales, against 6,256,877 bales for the same period of 
186-7, showing an increase since Sep. 1.1897, of 1.660.021 bales, 

















Receipts at— | Sat. | Mon, | Tues. | Wed. ' fhurs.| Fri. | Low, 
Galveston...... 2,255) 3,276) 3,29) 1,7¢6) 3,670) 1,04) 15.289 
po eee eee, eee eee, Bere e ee 1,794) 1,794 
New Orleans...| 7,197! 6,911] 5,834) 6,021/ 4,119) 4050) 34452 
Mobile ......... 1,794) 1,050} 1,287} 411] 487] 729] 5,759 
Pe iinkker<dl ssdacsl siteas) saseadl sound sadess 164 164 
Savannah...... 2,047| 3,82¢) 1,790) 3,014 974) 1,428] 13,073 
NUTONE. .nadac.) <aden-t. adeacel eased Jeanaaa 7,337| 7,387 
Charleston..... G78! 1,081 7| 1,749 466 537 4,538 
Pt. Royal,&ec.| 1.2... tc cemaelh soak a see haus R2 82 
Wilwington.... 476) 454 391 224 181 507| 2,263 
Wash’ton,&¢.| ...... F seideed decmesl dasmedll) eeeses 12 12 
Norfolk ....... 462} 822z/ 1,243} 252] 907] 303) 3,994 
N’p’t News, &.| ...... _- en eer! Meer ee 1,99} 1,996 
New York..... | 807; 350) $2) 346] 60) 771) 3.215 
Boston........ G48} 1,182 640 q 8&0} 1,841) 5,988 
IR sn00l -Kesanch  sdves @ dodenel saseesd alae 876 8°6 
Philadel’a, &c.. 22 12c $93 187 70 3 795 
Tot. thia week! 16.4+6 19,696) 15,2°9) 11,787) 12,404] 23,501/101,° 06 




















The following shows the week’s total receipts,the total since 
Sept. 1. 1847. and the stock to-night. ecomnared with last vear, 





1447-38. Laei-7, Stock, 





Receinls to , “ 
This |SinceSep.| This |Since Sep. 
March 25. | week, | 1,1897. | week. | 1,1996, | 2898 | 1897. 


Galveston...| 15,289/1,230,057|  9,014/1,293,854| 113,901| 72,003 








Tex.C.,&c.| 1.794) 89,237) 2.185) 107,009) _ ...... 6.255 
New Orleans| 34,452/2,421,837/ 17,350/1,921,733} 427,656) 266,703 
Mobile ...... 5,746) 338458) 3,58) 273,311 28,220 21,269 
Fiorida...... 1Ge| 108,110) 4,126) 77,6735) — ...... ocecee 


Savannab...| 13,073)1,113,420) 5,911) 787.731 63,320) 51,438 
Br’wick,&e.| 7,387) 245,543 947) 146 261 10,337 1,241 
Charileston..| 4,5%-| 451,237) 2,182) 381,18: 31,294 30,569 


P.Royal,&o. 82) 75,288) 7,112) 65,722) — ...... scence 
Wilmington.} 2,263) 308,783 6.7} 232,081 11,497 12,816 
Wash'n, &c. 12 1,23+ 4 | ee saseee 
Norfolk ..... 3,994] *519,017; 3,010) 670,0U0; 46,16 22,463 


N'portN.,&c} 1,996) 19,517 173} = 15,755 1,981 oqneee 
New York...| 3,215) 90,037| 2,22") 46,448) 197,035) 239,541 
Boston...... 5,085) 171,16 882} 144,3(5| 45,000) 15,0)) 
Baltimore. . 876 65.7 24 293 56,96: 23,117 14,973 
Philadel, &. 795 67,192) 1,092 35,493 11,196 6 016 


Totala..... 191.706)7,916,498] 6! ,042'6,256,%77/1,014,517] 761.003 

* 7,404 baies added. Deduction last wees due tu misleading telesrum 

Io order that comparison may be mile with other years, 
we give blow the totals at lea ling o orts for six s3asons. 
Receipls ai—| 1898. 13897. Lays. lsd. 1x4. 14 43. 


Galves’u,&e.| 17,083 11,199; 11,568) 16,165 4,364 ¥.677 
New Orleans} 31.452) 17,350) 25,910) 45,244) 21.023) 24,632 
Mobile .. .... 5,758 3,58 1,532 5,051 2,641 1,372 



































Savannah...| 13,073 5.Y1t 8,330) 12,958 5,47 9,067 
Chas’ton, &¢o. 4,6:0 9,291 7,755 2,274 92 2,014 
Wilm’ton, &c 2,275 611 1,14 1,932 60 366 
Norfolk. .... 3,084 3,0 6,590 9,472 3,075 4,063 
N. News, &o. 1,998 173 1,494 5,004 1,670 1478 
All others...| 18,455 9,866; 11,879) 16,667 4,968 9,8 0 








fot. this wk.| 101,703| 61,032|_ 76.237| 115,470|  45,29z| 62,539 


Since Sept. 1! 916 89216 °KG,977| 176 2,712|7227,01 -|840 7,056 4568,507 

The exports for the week en tng this evening reach a total 
of 151,'0) bales, of which 5’,975 were to Great Britain, 850 
to France and 97,18L to the rest of the Consinant. Below 
are the exports for the week and since Sant. 1. 1897. 

































































Week Ending Mch. 25, 1599, | from Sept. 1, 1847, to Mch, 26, lov8, 
Exports Export. d ti— Eaxoortea ta— 
from— Great Oonti-| Total | Great Uontt- 

Brit'n.| "| none, | Week. |Brirain.| "| wens, | 7 
Galveston..... 19,853}. ....] 11,74] 3466] 7 1,302] 262,007] +80,2U.a) 1,363,518 
Tex. City, &c..) ..... | sees. 1,1°8} 1,'63} 8,970] ......] 24220) 27,196 
New Orieans..| 11,311) ..... 35,012] 46,83] 839,767|362,163) 612,404/1,914,526 
Moblle......... aeaash gapea ld aaa coves] 136,476] ..000] 57,619) 193,005 
Pensacola..... cocee | cocces| cecece — A7,976) ......) 85,162] 118,108 
Savannah......| c.see.| ceeee 16,700] 16,70 | 73,794] 32,547] 583,597] 669,048 
Brunswick....) .... | ss.-+-| 6,06-| 6,06] 149,804] ......) 72,28) 212,548 
Charleston....) 2... | cee. siete sandask. A enncsd 211,741] 25,280 
Port Royal...) ...00.|  sesees cocce | coccee| STDS] coccce 8,50) 66,473 
Wilmington...| ...... ceeeee| 8,867] 8,363] 108,556] ......| 175,93) 284,523 
BAOEMBiscisce:] ceccce OE BPEOR LTE 57,244] ......) 28,527) 8,778 
N port N., &..| 474] ..... ae 472) 11,00 20 719] «11,652 
New Vork..... 12,s5"| = 45 |  7,28-| 20,144) 201,° 83] 42,265) 179,081) 464-76 
Boston ........ C.°O7| weccee] coeee | G07] 215.0] ..... 4,69] 12 ',039 
Baltimore... 656} 40] 5,210) 6.190] 70,264) 263] 87,482] 160,386 
Philadeiphia..| ..... hiede a ee | ey 14%] 12.46 
§au Fran., &c.| 1,329) ......] 5,192) 7,461] 4,460) ...... 194,201] 118,302 
Total...,....| 5°,¥75] — E0] 97,184] 151,001] 2,440,442| 721,800] 2,499,86 ' 6,002,123 : 
Tai, 1904.97. 40 279' 1,140] 97,1781 78,62419,70 § 800/408 25111,751, 058 5.066 006 
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In additio. to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs. 
Lambert & Burrows, Proluce Exchange Building. 








r 
| 
Leaving 


| ON SHIPBOARD, NOT CLEARED FOR— 
| 
| stock. 


Great Other | Coust- 


March 25 at | ¢ 
| Britain, |FT@NCC.| Forcign| wise. 


| Total. 





35.639 | 8,854 /3%,438| 1944] 84,590) 342,766 


New Orleans... | 














Galveston...... 14,695 | 2,608 | 25,829) 745%) 50,d01) 63,3038 
Savannah ..... | None.| None.| 5,000; None.; 5,000) 5%,320 
Charieston....| Noue.| None.| 4,000) 1,200) 5,.200/ 26.04 
Mobile ........; 5,00@| None.| 5,000) None.| 16,000) 18,220 
Norfolk......... | 2,500) None.| 4,500 | 14,000) 21,000| — 25,460 
New York......; 4,000 200!) 6,000! None. 1+ 00 186,235 
Other ports....| 14,000} None. | 16,000} None.| 31,000) 74,628 

Total 1898. | 79,534 | 12.262 104 782) 24.613 | 221.441 | 795,026 

Total 1897...| 35,3 7/| 11.341 | $4,329 | 12,847 | 116,874) 644,128 

Total 1896...) 82.015 | 9,243 | 65,240| 11,922 | 132,526) 505,416 





Speculation in cotton for futare delivery has shown little 
or no animation and the tendency of prices has again been 
downward. The uneasiness shown over the possibilities of 
the outcome of the political relations between the United 
States and Spain has been a disturving factor and has 
prompted moderate selling by tired holders to liquidate their 
accounts, Advices from the Sonth have reported freer offer- 
ings of cotton and have stated that moderate purchases had 
been made at lower prices; this also has had an inflaence 
against the market. As prices weakened, however, local 
operators who have recently been selling the mar. 
ket bought to cover contracts and _ their pur- 
chases were of sufficient magnitude to absorb the 
bulk of the offerings, with the result that no de ided weak- 
ness developed in the market. despite the fact that at times, 
particularly during the middle of the week, there was con 
siderable pressure to sell for Wall Street and Western longs. 
The differences between the local and Liverpool markets have 
been steadily widening latterly, and on Thursday Liverpool 
was a moderate buyrr, reversing straddl s, and prices ad- 
vanced slightly. To-day there was a quiet market and prices 
weukened a few points, under liquidation by tired: holders. 
The close was steady at a decline of 1@4 points for the ¢ay. 
The spot market has been quiet, and on Wednesday prices 
were lowered 1-iGe, The close was quiet at 6 1-!6c, for mid- 
dling uplands. 

The rates on and off middling, as established Nov. 17, 1897, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows. 









Be cccopesejes Sener oer 6. lon; Good Ordinary...........¢. 1% off 
Middling Fair. ... ......... 11,4 0n| Good Middling Tinged..... Even 
Strict Good Middling........ %3 0n | Strict Middling Stained. .. 7. off 
Good Middling ............. 144 on | Middling Stained......... -- 719 Off 
Strict Low Middling........ 3), 0ff | Strict Low Mid. Stained... 149 off 
Low Middling..... - -- Ts off | Low Middling Stained..... 15, off 
Strict Good Ordinary..... -- ‘gOlf| 


On this bisis thea o ficial prices for a few of the grades for 
he past week—March 18 to March 25—would be as follows. 








UPLANDs. 


Good Ordinary................. | 4% | 4% | 47% | 41%y,/ 413,¢| 41%), 
Low Middling.... | 5 lig) 5iy,| Hllyg) ASg | 55g | F5y 
Nn cecasnnndnbe 613 | 6a | 6's | Bia | Clix | 61,. 





| Sat. | Mon Tues! Wed| Th, | Fri. 























Good Middling..... ..... ----| 653 | 633 | 63g | 61g) *5ig | G51¢ 
Middling Fair ........... ...... 6 3 ¢| Gi %g) 613, | 6% 6% 6% 

GULF | Sat. | Mon Tues! Wed| Th. | Fri. 
Good Ordinary.................| 5'8 | 84 | 5% | Ste | 5 | Sle 
Low Middling.....-.---. 51>4¢| 515,¢| 515.9 5% | 57% | 57% 
BIE n.cin nbcncescces sities 63. 6% | 6% | Bg | 65. | 6%. 





Good Middling...... anne -| 653 | 658 | 65 | 6%] 616 | 6%4 
BMibddhiue Pair....c. cccccccccce| Fly | Thaw | Tae | 7 7 7 



















STAINED. | Sat. | Mon|Tues| Wed| Th, | Fri. 
Low Middling.... ......-.. --| 4lg | 4¥e | 4¥g | 4% e | 4716 [f 4706 
Middling....... | Bilyg) 5tty,|) Sliy—) 558 A 5a 453 
Strict Middling.......... -| 52 go) 52%, | 59g) H2iy | 527 | Heigy 
Good Middling Tinged Se 6lg | 6le | Gg | Gly. tlie 61,. 





The quotations for middling upland at New York on 
March 25 for each of the past 32 years have been as follows. 





1898 ....0. 61g (1890....6.1158 | 1882.... 
1597 - 75 @ | 1889......10% | 1841.. 
1896. 7*444 | 1888 - 9 4g | 1880... 
1895 3g | 1887......104% | 1879.. 
1894. 796 | 1886...... 9% | 1878...... 
1893...... 8'%i¢ | 18%5...... ll | 1877...... 
1892 6% SOWA. «hase 10';@ | 1876...... 
1891...... 9 1883......10'g | 1875..... 


Nore.—On Oct. 1, 1874, grades of cotton as quoted were changed 
According to the new classitivation Middting was on that day quoted 
%e0. lower than Middling of the old classification. 


MARKET AND SALES. 













































| SALES OF SPOT AND CONTRACT. 
SPOT MARKET | Sales of 
CLOSED. || Ez- | Con- | Spec-| Con- Futures. 
port. | sump.|ul’t’'n| tract. | Total. 

SBat’day..|Pull....... grec sent 3¢ | wea anal 300 26,200 
Monday.|Pv '.. op + sooo} 300. 11] 2...) 7,000) 3,312 65.300 
Tnesday |}nil....2.. ....- , 400) RGF * weed m 6tr 7*,200 
Wer’day fouser ati}, dec.) ‘300... 2...) -.... evel 00) 149,500 
"day ..jtvu'rt ..4.. .... 1,*00, 15 soodl .2,815 94 800 
ay .. Buc 2 sent 320; 116,200 
Patni. |......00.000..--- | 8,300! 962! ....| 1,000] 4.662] 530.200 











THE SALES AND PRICES OF FUTURES Y 
I at New Yor 
shown 1n the following comprehensive table. = ose 
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* Jnoludes 8a 48 In ceptenver, for sect ber, 8&H00; September 


October, for October, 375,200; September-November, for November - 
3 1.100: September December, for December, 1.181 401; September 
‘anuary, for January, 3,9,9,600; September-February, fur February, . 

The following exchanges have b2en made dur n£ the baie 
O01 pd. to exch. 100 May for Juve. | 07 pd. to exch. 500 May for Ange ; 
“le aa to exch. 200 Apr. for Sept. 2 od. to exch. 100 Apr. for De. 
07 pd. to exch. 1,~00 May tor Ang. | Even 100 Oct. for Nov. | aad 
0400 toexren. 266 Meh, tor M y. ‘IL od. to oxod, 300 Ap*. for +. y 
11 pd. to exch. : 00 Apr for Aug. | ‘05 od. to exch. 600 Aur, for be - 
(5 pa. to exon, Luv J .ne for Aug. | ‘11 pd. to excn 100 Apr, for Oct. 
M1 ed toexeh. 206 Meh. fer Aug | “7 nd to exeb 90° May for Aug. ’ 
‘06 pd. to exch. 2,400 Mey for Nov. | Even 500 Oct. for Aug : 
; Tae VisisLe SuppLy oF Cotron to nisht, as*made up by; 
éable and tclegraph 1s as follows, C mtinehtal stovks, x bbrss 
as those for Great Britain and the afloat are this weeks 
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s and consequently all Earopean figures are brought down 
Ser uteday pom Bat to make the total the complete 
figures for to night (Mch. 25), we add the item of exports from 

the United States including 10 it the exports of Friday only, 
13 000 1 319.000 1 161,000 1 160 
-sae-Dales. 1,216, 9,000 1,164, :816,000 
ee... "3.000 ” 3.000 "8,000 "5,000 
tock. 1,219,000 1,352,000 1,172,000 1,821,000 

Total Great Britains y wr 3008 19,000 36000 ; 


40,000 
etock at Hamburg. " 3115000 193.000 256000 335,000 












U eesee 
Hees 4 Leenendaas 3,000 6,000 9,000 20,000 
Stock at Rotterdam .- 400 ; 300 200 200 
Stock at Antwerp.. 7.000 12000 14,000 7,000 
Stock at Havre....- 292,000 223,000 299,000 500,000 
Btock at Marseilles 4,000 5,000 7,000 4,000 
77,000 72,000 79,000 88,000 


i . 
ee aseenee.---- “5 84000 421000 -—-77:000 3,000 
Stock at Trieste. ...........++- 3,000 12,000 26 000 14.000 
Total Continental stocks.. 74 »,400 589,300 793,200 1.034,200 
Total European stocks.... 1,959 400 1,941,300 1,965,200 2 855 250 
Indiacotton afloatfur Europe 76,000 = 133, 134,000 63.000 
Amer.cottonatioattor Europe 571,000 319,000 235,000 305,000 
Eg. t, Brazil,&o. atit.for E’ pe 26 000 41,000 25.000 24.000 
Stock in United States ports - 1,016,517 761,002 613,942 924.4564 
Stock in U. 8.interior towns.. 424.195 276,591 316,494 323,932 
United States exports to-day . 29,422 3,465 26.104 45,597 
Total visible suvpls -.-.00 4,102,534 3,475 351 3,391,740 4,544,295 
Ofthe above, totals or A merican and other descriptions are 4s follows: 
Amerwan— 
Liverpoolstock. .....bales. 1,077,000 1,154,006 971,000 1,685,000 
Continental stucks........--.. 709,000 522000 6 
American afloat for Exrope.. 571.000 319,006 285,000 30,000 
United States stock........... 1.016517 761,092 
United States interiorstocks. 421.195 276,594 316,494 323,9%2 
United States exports to-day 29,422 3.465 26.404 45, 97 
Total American.........-. 3,527,134 3,U6d,061 2,936 540 4,246,095 
Bast Indian, Brazil, ée.— 
LAverpool atock....... weee---- 139,00C 165,000 193,000 131.000 
3,000 3,000 8,000 


London stook..... ocesape'esous . s 
Continental stocks. ........... 31,400 67,300 99,200 75,200 


India afloat for ae. eee 76,000 133,000 134,000 63.000 
Egypt, Brazil, &c., afloat..... 24,000 | 41,000 24,000 | 
Total East India, &c...... 275,400 409390 458,200 298,290 
Total American......-.... 3,82 ,134 3,66,96 L 2,936,540 4 246,095 
Total visible supply ...... 4,102,534 3,475,361 auar They 4,544,295 








= = ot 

















Middling Upland, evegect.- 354d. Bl yg. 438d, 35) 6a. 
Middling Mpland, New York. 61ige. T5148. 77ac. 6>16¢. 
EgyptG Brown, Liverpool 444d. 5144, 6144, 5%, 
Peruv, Rough Good, Liverpool 67d. 63 ad. 65,,d. 53g, 
Broach Fine, Liverpool..... ae 33g 1, 4d. 41gd, 33g. 
Tinnevelly Good, Liverpool... Sid. 4d. 451d, 37,60. 


(3 Imports into Continental ports past week 97,000 bales. 

The abuve tignres indicate an increase tn the Cotton in sight 
to-night of 627 173 bales as compared with the same date 
of 1897, 4 gain » 717,79t hale« over the corresponding date 
of 1816 and a decrease of 441,761 bales from 18¢5. 


AT Tak INTERIOR TOWNS the movement—-that is the receipts 
for the week and since September 1, the shipment for tle 
week and the stocks to-night, and the same items fo« the 
corresponding pariod of 1898-.97—is set ont in detail balow. 
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Pars Year's igares.ave for Columbia, 3. C. 
Pm ahovs totals. 62 that. the interior stocks have 
reaxel dariag the waek 13,647 bales, and are to-night 147,601 


bales more than at the saue psriod last year. Too receipts at 





all the towns have besa 31.232 bile; more then tho same 


week last year, and since Spt. | tasy are 1,517,415 bales more 
than for the same tims in 1893 97. 
QUOCATIONS FOR MIDOLING CoTTON aT OTHER MARKETS,— 


Below are closing quotations of middling cotton at Southein 
aad other principa! cotton markets for each dav of the week. 


























i ILOSING QO YPACIONS FOR MIVDLING COLTON ON- 

Week ending 

Murch 25. | gatur. Mon. Tues. | Wednes.| Thurs. Fri. 
Galveston. . 531g 5346 5l3.¢ 5% 5'lig 5llig 
NewOrleans| 515,¢ 516 5414 5's 5lg 5716 
Mobile ......| 55, 55g 55g 55g 5% 55g 
Savaunah..| 5% 55g 55g 55g 55g 516 
Charleston..| 55g 543 55g 5% 5% 55g 
Wilmington.) 5% 5% 5% A% Ay 5% 
Norfolk ..... 57, 57, 578 5lsig 5% a% 
Boston...... 618 61g 6'a 6\g 6l 6 61 ¢ 
Kaltimore...| 648 61g 6lg 6'g 6'g tlg 
Philadelphia) 63g 63g 633 65 g 616 65.4 
Augusta.....) 5544 5's 57 57, 57 5131, 0% 
Memphis....) 5 58 55g 54 6 5216 5% 6 
St. Louis....) Sllyg Sllig Fllig 5llig 55 55g 
Houston ....] 5% Su 5% 5 Bliig 5% 
Cincinnati..| 57 57 57 57, 1344 51346 
Loulsville...| 514i¢ 5l tig 5lsig 5'31¢ 51316 5131¢ 

















The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 
Athens......... 515;,| Columbus,Miss 51+, | Nashvill@....0. 553 
Atlanta ........ 5llyg {| Enfania........ 45 Natonez....... 55.¢ 
Charlotte ...... 5% | Little Rock.... 53,4, | Raleigh........ 54s 
Colambus, Ga. 5% Montgomery... 5% |Shreveport..... 548 

RECEIPTS FROM THE FLANTATIONS.—The following tabi® 
indicates the actual movement each week from the plantations, , 
the figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the wey 
movement from the plantations of that part of the crop whic 
finally reaches the market through the outports, 





Week Recetpts at the Ports. |St’k at Intertor Towns.| Rec’pts from Plant’ne, 
Ending— |"73,8. | 1507. | 1896. | 1Nv8, | 187. | 1806, | 1r08, | 1807. | 1800. 





Feb. 15 185,123) 81,394) 1! 9.395) 54°.768/ 401,905) 138 487) 167,246) 57,745) 89.608 
*- & 162.471) 81,396) 95,659/611.247 |374,: 3-| 410.065) 132,953) 56,725) 68,165 
Mch. 4 150.717) 95.264) &5,286/ 483,884 | 350,127 / 384 ,2d8/ 128,314) 71,156) $8,671 
-. 150 22) 7¥,931) 71.518) 45 136/ 323,319) 462 644/120,513) 52,122) 49,8%4 
©  1B..00 145,794! 65.459) 69,166 / 439 842) B01,139/394 18 (124,500) 43,279) 41,000 
= 2 10) 76) @L.082) 76,2371429,19 1-76 6%41916.598! 84.05! 56,4°7) 65,548 


The above statement shows: 1.—That the total receipiS 
from the plantations since Sept. 1, 1897, are 8,?96 017 bales; in 
1896 97 were 6.412,877 bales; in 1895-96 were 5,016.505 bales, 

2.— hat although the receipts at to» outports the past week 
were 101,706 bales, the actual movement from plantations was 
86,059 bales, the balance beins taken from stocks at interior 
tuwus. last year receipts from the plaoc- tions for che week 
were 36 487 bales and for 1896 they were 58,545 bales. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We zive velow a statement showing the overland movement 
for the week and sir ce Sept. 1, as mide up from telegraphic 
reports Friday night. The resnits for the week ending 
Mch. 25 and siace Sept. 1 in the last two years are as follows. 





























1897-98. 189¢ -97. 
March 25. ‘ 
Monee Since 
Week. | gent. 1 | Week. | gept, 1. 
pres 

Via St. LOUIS .ccoce coccens. cuee- 12,406, 769,1€8| 6,610) 4°0,°97 
TE GINO wasp cxensedtines cbecs 7,494 323,77-| 2,148) 242,778 
Ef ckiccicnansin cbunsne 316 28,935 147 14,6%4 
Via Rock {sland............... 189 47.904 1060 13,187 
Via Louisville.... ...006 ..- -. 2.730, 15,84) 1,445] 121,448 
Via Cincinnati...... .........- 5,927) 121,649) 1,516) 123,062 
Via other routes, &e....... . 1,987; 130,785 922) 95,363 





Total gross overland... .... | 30,649/1,514,063| 12,984|1,073.312 
Jeduct shipments— 
Overland to N. Y., boston, &: 10,904) 394,115) 4,493 
Between interior towns......-.. 4% 21,346 147 3,678 
{nland, &o., from South.........| 1,021 32,718 960 30,028 
Total to be deducted..........| 11,973] 44¢,229) 5,600) 316,916 
@xsving total net overland*..| 18.676/1,065,534| 7.284) 756,396 


* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 18,676 bales, against 7,2~4 bales for the 
week in 18%7, and that for the season to date the aggregate net 
»verland exhibits an increase over a year ago of 309,439 bales. 










































1897-98. 1896-97. 
fs Sight ana Spinnern’ ; = 
P e 
vanes, Week. Bept. 1 Week. Sept. z3 
tooeipts at porte to Meh. 25......|101,706.7,916,+98| 61,032'6,256,°7 
Yet overland to Mch 25... ...... 18,676'1,065,834| 784) 756.5% 


southern consumption to Mcb.25| 21,000} 657,000) 18,00u) 603,000 


Total marketed ..... ......0..-|141,382|9,639,732| 86,316 7,616,273 
‘nterior stocks in excess..... .-..|"15,647| 379,119)*24,545) 156,c00 


Came into sight Inring week .|/125,735 61,771 oat 
Total in sight Mch. 25........| -.«---|10018851|_......|'7.772,273 


Soeth’r aninneratak’eato Meh.25! 22 373.1,“85.351 37,355 1,392,019 5 


* Devrease during week. ‘ ; 4 

It wili be seen bv the above that there hae come into sight 
luring the week 125 735 bales, against 61,771 bales for th 
same week of 197; anu that the iaerease in nount in aight 
to-night as compared with last year is 2,246,578 >1!es, 


o,, 


& 













































622 THE CHRONICLE, 





1Vou, LXVI, 








WeaTHER REPORTS BY TELEGRAPH.—Telegraphic advices 
to us this evening from the South indicate that on the wh le 
the weather has been favorable for farming operations the 
past week, and that generally }.reyara‘ions for the new crop 
are progressing finely. In Southeast Texas cold winds have 
done harm to cotton that was up, but the damage has been 
less than at first supposed. Co'ton p'anting has been com 
menced in some districts of Alabama, and our correspondent 
at Mobile reports that the indications are that acreage will 
be about the same as last year, fertilizer sales having been 
heavy this month. The weather bas been dry at most points, 
ard in the Atluntic section quite warm, 

Galveston, Texvus.—I1n Southeist Texas, where cotton was 
up the co'd winds the past week have done much harm, kiil- 
ing the plant in most cases, Onthe whole, however, dam 
age bas not been as great a3 anticipated. We have had 
heavy rain on two days during the week, the rainfall reach 
ing ore inch and ninety seven hundredths. The thermometer 
has rarged from 44 to 75, averaging 60. 

Pales'ine, Texas.—-1t has been showering on two days of 
the week, to the extent of five handredths of aninch. Aver 
age thermometer 48, high t 86 and lowest 30. 

Corpus Christi, Texos,—We have had rain on one day dur- 
ing the week, to the extent of sixteen hundredths of an iach. 
The th-rmwometer has averaged 60, the highest being 8) and 
the lowsrs' 40, 

Son Antimio, Texas.—There has been only a trace of rain 
the past week, Minimum temperature 33. 

New Orlears, Louvianu.—Dry weather all the past week, 
Average th+rmoweter 73. 

Shire eport, Lonisiana.—There bas been rair on two days 
of the week, to the extent of eight bundredtbs of an incon, 
The thermometer has ranged from 37 to 47, averaying 62. 

Colum us, Miss’ssippi.— Rain bas fallen on one day of the 
week, ths precipi‘ a'ivn bei g nive*een hundredths of an iach. 
The thermometer has averaged 63, the highest being 88 and 
the lowest 44. 

Leland, Missi:sippi.—Telegram not received. 

Vicksburg Mississ:ppi.—We have had ran 0a one day of the 

st week, to the extent of twenty four buodredths of an 
nch. ‘the thermometer has ranged irom 41 to #4, averag 
ing 69 

ore nv lle, Mississippi —The weather has been clear and 
cool. wi h frost tt is morning 

Little Rock, Ark1osas —There bas been rain on two days 
during the week, the precipitation reaching twenty hun 
dredtbs of aninch. Average thermometer 63, highest 84 and 
lowest 31, 

Hel: na, Arkansas. —The weather was warm the ear'y part 
of the week, bot latterly hus been cold, but is now turning 
warm azain, There has been rain on one day of the week, 
to the extent of sixty-two bundredths of aninch. The ther- 
mometer has averaged 61%, the highest being 80 and the 
lowe-t 35. 

Memphis, Tennessee,— Farm work is making gooi progress. 
The river is twenty eight and one tentn feet on the gauge, 
and 1ising. Kulling frost and ice this morning serious!y 
jujured fruit. We have bad rain on three days during the 
week, to the extent of seventy-fonr hundredths of an inch. 
The thermometer his averaged 63 5, ranyiox from 36 to 81. 

Noarhv lle, Ten: esxee.—Rain bas fallen during the week, the 
precipitation being ove inch and eighteen buodredths, The 
thenmometer has ranged from 3< to 8, averaging 59. 

Mobil-, Alabuma.— Cottcn planting has been commenced in 
soue localities, and the indications are that acreage will be 
about the sawe a: lust year. Sules of fertiizers have been 
heavy this wonth. Rain bas fallen op one day of the week, 
the rainfall being seven hundredths of an inch, Average 
thermometer “1, highest +2, lowest /3. 

Mui tgomery, Al bun a,—The w-ather was very warm all 
the we: k until last night and there has been no rain. It is 
poten too dry. The thermome’er has averag-d 73, the 

ighest being *6 and the lowest 5%. 

S:Ima, Alubama.—We have had no rain the past week. 
The thermometer has averaged 63, ranging from 4% to 86. 

Maoixon, Flurida —Dry weather has prevailed all the week. 
The thermometer has ranged from 59 to 8. averaging 74. 

Sava: nah, Gerrgie.—It bas been drv a!l the week. The 
thermometer has averaged 75, the highest being 87 and the 
lowest 63. 

Augusta, Georg'a.—There has been no rain the past week. 
The thermometer has averaged 72, ranging from 55 ¢» 87. 

Chariestun, Soutn Carolinu.—We have had n° rain during 
— ate The thermometer has ranged from 62 to 85, aver- 

ngi7. 

Stuteburg, South Car: lin7.—Corn-planting has been fin- 
ished by a number of farmers. Weather very warm for the 
sevsson, Toere hus been no rain during the week. Average 
the: mometer 72 9, highest 87 and lowest 54. 

Greenwiod, South Curclinu,—Tnoere has been rain on one 
day of the week, to the extent of twenty huniredths of an 
irch. The thermometer has averaged 68, toe highest being 
79 and the lowest 57. 

W Ison. North Carclina.—We have had no rain the past 


7 


The following statement we nave also received b: 
showing the heicht of the rivers at the points pe 
3 o’clock March 24, 1898. and March 23, 1897. “ 
















ch. 24,'9%.| Meh. 25, '97, 
LT 
Feet, 

New Orleans........... Above zero of gauge. vt 1304 
Memphis .. --Above zero of gauge 270 347 
Vashvile . Above zero of gauge 140 42°7 
Shreveport .. .. Above zero of gauge. 11°3 153 
Viekebnre.............. Above zero of gange 330 47 8 








INDIA CoTTON MOVEMENT FROM ALI. PoRTS.—The rec 
ME} ‘ .— -e 1 
of cotton at Bombay and the shipments from all India eae 
fur the week ending Mch. 24, and for the season froin Sept. 1 
to March 24 for three years have bzen as follows: 





























1897-¥8. | 1896-97. 1895-98, 
Receipts at— Since ; 
Since Since 
Week. | sept.1. | Week. | get 1, | Week. | Sept. 1. 
Bombay... i | 44,000] 750,000] 59,000) 914,000) 79.000 1 29,000 
| nee | tun meats 
Reports |_——far the Week. | ——_Since Seplember 1, 
from— | Great | Conti- | Great Conti- 
| Britain | nent, Total. Bretuin. mand, Total, 
Bowhbay— | wr 
oe 18.0%; 12,900 2,0°0! 130,000) 132 
1996-97...) ...... 1%,000) 18-000 14,000} 300,000! 162000 
i a Seana éeneds 13,000 | 13,000 39,00U | 378,000 | 417,00 
Lihteutta— 
eon ee eee ere 2,000 10,000 12 
Dd Chubaiiat ‘audit  eksen 8000 | 2<s000| — 2='000 
1895-06. ee Ree, Be ere 4,000 23,000 27,000 
Madras— 
Died: <¢eeaie) <aeied acces 2.000 7.000 9,000 
IRWG-97. ocnten | -semesat ‘ee¢ees 6,000 14,000 2,000 
be een, eee Bees 11,000 11,0u0 25,000 
All others— 
DT... @nkess | -abasess Gasman 10,070 24,000 74.000 
Si 4,000; 400u 17,000 4-000 65,000 
eee eee ae 18,000 30,000 4,000 
Total all — 
1807-98...)  ..cce 18,00% | 18,000 16,000 | 171,900) 1°7,000 
1896-97 | Lo... 22,000 | 27,000 41,600] 3 5,000) 420,000 
peeve. | ...... 172,000) 14,000 TOO) 442000) 517,009 























According to the foregoing Bombay appears to show a 
decrease compared with last year in the week’s receipts of 
1,000 bales. Exports from all India ports recorJ a loss 
of 4,000 bales during the week, and sinss Saptemdar 1 show 
a decresse of 242,000 bales. 


ALFXANDRIA RECEIPTS AND SHIPMENTS OF COTTON — 
Through arrangements we made with Messrs. Davis. Benachi 
& Co., of Liverpool and Alexandria, we now receive a weekly 
cable of the movements of cotton at Alexaniria, Ezypt. The 
following are the receipts and shipments for the past week 
and for the correspunding week of the previous two years, 








” Kk 
Aterrarch 23.” | 1897-98. 1896-97. 1892-96, 
@eceipts (cantars*)... 
Thie Wooh.....o0..2- 99.990 70,700 || 50.000 
Since Sept. i........ 6,153,000 || 5,328,000 || __5,051,0.0_ 





This | Since This | Since This | Since 
week. |Sept.1. || week. |Sept.1. || week. | Sept, 1. 





€xports (bales)— 
‘© Liverpool ....... | 5.900)284.000/| 6.000/275,900 || 2 9N0/226,N00 


To Continenti ...... | 6,000|294,000]|12,000|269,0U0]| 3,000/232,000 


fotal Europe 11,000!1578,000}|18,000/54 1,000/| 5,0001538,000 
Of ehien to tmerien ty 1897-93, 36,923 bales; in 1896-97, 41,927 
bales: in 1993-96, 44,395 halaa. 

This statement shows that the recsipts for the week ending 
Mch. 23 were 9J,00) cantars anJ the shipments to all Earopa 
11,000 bales. 


MANCHESTER MARKET.—Our report received by cvrble 
to-night from Maochester states that tha marre ia quiey 
for varns and steady for shirtinge. Manruficturers ara 
working at fair p ofit. We give the prices for to-va9 below 
and leave thuce fr previous weeks of this and last year for 


comperison. 






























































1893. 1897. 

tbs. Shirt.| Oott'n 814 Lbs. Shirt | Oott'n 

82s Cop. Ze. queen id, | 328 a ings, commo: | Mid. 

Twist. to finest. | Uplds Tunrs to finest. | Uplds 
“Ia aeae¢afl4l@4 a4 08 #4) 4 
Fb.18 51am 6% < ligne 4 Bl's9 61g @7 |4 0 @6 51g! 3% 
* 255% 261344 2 @6 9 | 37.6 63.6 4 U'ga6 6 | 4 

Meh 1/5'4,-8 34414 2 @6 9 | 37%@|6% @7344 1 @6 7 | 329 

~ 113% 76% 4 2 06 9 3% 8% isa 4 Oise 7 31546 

“ 18/5 26 9 } 
- apt ey is 2 mA | 83 Am? 973, 14 O74 7 | Flag 





New Evactaxp Cotron Mitt Situation.—The Cabot Mills 
at Brunswick, Me., which have been idle since January 20, 
resumed operations on Monday last, March 23. The York 
Mfg. Co. at Saco, Me., remains idle, the strikers refusing to 
return to work at the reduced wages. At New Badford, 
Mass., no progress seems fo have been made toward a settle- 
ment. There has been further discussion of curte1lment of 
production at Fall River, and at Providence the manufac- 





k. Tae thermometer has averaged 69, rangiag from 50 


turers are considering the advisability of ageneral shut-down 
as a means of bettering thé-sitaation. 
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p UOTTON MOVEMENT.— We have received this 

(Friday) evening by celegraph from the various ports the 
details of the Sea [sland cotton movement for the week, The 
ipts for the week ending to-night (March £5) and sine 
st to-night, and the sume items for the 


. 1, 1897, the stocks 
adie neriods of 1896 97. are as follows. 








lov7-93. Lovo-97. Stock 
ts to March 25. Bince | This | Since 
= com. Sept. 1.| week. |Sept, 1. 1898 | 1897. 
"427| 82 O19 14 671'13,968 





ee ey ner 
113) 56,310 
86 


Buvannal .....-0+---+-00- 30, 10,323) 3,816 9,744 














Cha i esiciescee| 164) 6,608] _..--|_ 8,093) 1,264] 5.837 
“378! 72,754] 457] 98,910119,781/22,580 





Total....-000---0+---- 


rts for the week ending this evening reach a tote] 
a ales, of which —— bales were to Great Britain, -— 
to France and —- to Reval. and the amount forwarded to 
Northern mills has been 634 bales” Below are the exporis 
for the weak and since Sep.ember 1 in 1897-98 and 1896 97 


Week Ending Mch.25| Since Sept. 1,18%7. |North’n Mr. 4, 














e 4 ‘ "Te c 
ome | grea |P%—26 roca. | ES | a | Poa | Wook dp 
Bavannab... nce] eeeeee|12,20%| 3,234.15,429] 500 20,178 
Charl’t’n,&0 connec] cocces| S020] -ccecs| 4,530 sezeee] 1,243 
Florida, &o. ccadert casess} Sea. a: 1:725| "164! 6,493 
New York.. cocael acsvce| GOL! 3680) B.250) concn. | cacan 
sideeid <santel SGEENN bee BBO cosce: | cosem 

eel ay is (meres, ene 


eoceee eeeeee 
| - 


~...e| seoeee(25,260| 7,123/32,383|  664|27,919 


Total 129¢-7 190! _349137,372) 8,742/46,114) 818 33,218 

A considerable portion of the Seca Island cotton shiz pec to 
foreign ports goes via New York. and some small amounts via 
Boston and Baltimore. Instead of including this cotton fcr 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
a‘tually exvorted from New York, &c, The details of the 
shipments of S3a Island cotton for the week will be found 
unier the head “Shipping News,” on a subsequont page. 

Quotation March ’5 at Savannah, for Floridas, common, 
8igc.; medium tine, 91gc.: choice. 18c. 

Crarleston, Carolinas. me tium fine, 151g to 16:2.; fine, 17c.; 
fully fine. 19 to 202.; extra tine, 26 to 332. 


Jute Butts, Baaaine, &c.— The market for bagging dur- 
ing the week nnder review has been quiet, and prices are nom- 
iral at 45¢c. for 134 lbs., 5c. for 21bs. and 5c. for 214 Ibs. 
The market for ju’e butts has beeu dull. Qnotatious are 
nominally 75@‘7714c. for paper quality, 1\4c. fur mixing and 
14,@1¢c. for spinning cuttings, to arrive. 


Domestic EXPORTS OF COTTON MANUFACTURES.—We give 
bel»w a statement showing the exports of domestic cotton 
manufactures for January and for the seven months ended 
Jan, 31, 1818, snd tor pur,oses of comparisun like tigures for 
the correspunding periods of the previous year are also 
presented: 



































Quantities of Manufacturss of Cot-| Month endiny Jan, 31 | 7 mos. endin, Jan. 21. 
— “ay 


ton (colored a 
export 18+8 1887. 1897-8 189€ -97, 
612,630 620.56 | 6.78',4'4) 7,405 618 
aan 640 1*4 4-4 lym: 60 
».370) 2R2,400 279.55 615.406 


2,40'.855| 8,480'6n7| 7, 
609,008 GiBo2+| 4,980,1.0, 0,836,215 


6°R, 83 3°25 8} 8.47819 | 2910035 
Litwel a 1,800.1 9) 1,205,648 
5.) 4 























peeseccscces eoccccce = 14," 60) 5 5 

arta Rien. ..... bed #321 6.400 “aie 
Other W. Indies & Bermu » 83%,.46) 1,3" 4A 8 15.406 
Arucutine wvpuviie. 5 smarts soot 2 2721.1 6 
teecevccccce eee 7° 5.567 641.840 bus 1200 
nited States of Colombia... 4192 6s rr 4,185 162 
er countriesin 8. America ey pe it $38 16,2" 140s 

Diitehdidel.- cdecsedéessee 5,4 7,¢1 0.308 75 Oh 04 
tish East Indies.. ...... OP 1,022,645 437,755 PAD Rude 
Para osteo cen 21.447 lau 41663 

it. Posses’nsin Ausiraiusia “* Sdn. 1 6 buy £61,470 
er Asia ane Ocemuica.... ‘ | 1,343,84-| 2,2 8.24 19,176'n73 
fri * 1 182-,¥40) 97) Bi 6,3 3.463 
» eocccce 4¥, at ly,Fid6 





Total yards of above..... 10,415,°6- 32,110,01x 4°, 7 j382.017,7 0 
Total values of above.......... | $0 3,09" | $1,742 26"| $7,257,545 $10,5-5.184 


















Value per yurd........... 266eesees $'u.9¢ $558 $ 0613 $679 
Values of other Manufact 
Corian exported = agian 
faies Kingdom... ‘ $29,546 $37,040) $194 702 
be erccvece se ja a a2 A “2578 
sid badone * 3,40: c 
ther eveniris in Europe ‘ 10.29 + and) Sree 
Sensn Herth America....., ...... 148,¥e2 154.512 Bize22 
Boneutmortene States & Britis) 15,1 8u 24,024) 10%,07r 
Monat Goulbcaseoocedscens ecccces 
see é . 29,3 2 27,922 1°8,771 
Banto Domingo 7 8 14. ia 
aa iss: s eit 4,7 4 
Other W. Indies and a 5: On, rh 
. A8- 5 5, 2 
Theullue Bopuviic, 4 $3 oer 
ited & eee roe ona’ 5 or) ame ° 
tates y ee ° 72 88a 46, Bh 
er countries in 80. AmeriGa... 3,051 Bam] Ingo] Salura 
Briieh Waal tmdign. oo. c000000222 id ee 7 ee) | 
Other oneness ; 12,302 21,32 83,051 10:,9.9 
itoncens assess ied ae 199 me Ot 
‘ todos i 24. 4 
Countries......... booceeds aan 3u.8 7.939 








Tota) value of other 
manufac ’ 
tures of... .. stesecesecseoseces | . $817,470 4] $1,931,650] $7,050,719 


$334.59 
Value of all cotton goods!' $t, 260, 547} $9.198 63] 9” 2-0 704 $12 635\383 














Avernge. 
Bérminghan. 








pisbest... Sr] neo) aml] ars] aa | RO]! 95-0) 77 | te] 78°O) Be #3 


Weather KRecoxD FoR FesrRoary.—Below we xive the 
ther uoneter and rainfall record for the month of February 
aod previous months of this year ani last year and the two 
preceding years. The figures are frum the records of the 
Weather Bureau. except at points where they have no station, 
at those pointe they are from records kept by our own axeuis: 








November. De ember. January. || February. 
Thermomete 
tsb7 | Love |Idvd |) Lies [towo | Lovd || Lows [dei pio © | Loe: (1007 (LG; 
VIRGINIA 
Vorfoik.— 


Hlwhest.. | “6" | 79° | 80" |) 73") 65" | “a |] 750) 68" | BV oe Yan 





70 

Lowest... | 382° | 43" | 28 uz] Qo} Qy Yoe) ue 14" Boel a0e9 

Averue.. | 63") 7 | S30 /] 450) Ar) ade |] ade] Boe} Boe] OL | @atl aed 
Oe er 
mingtor 

Wighest. | 74° | 80° | 8% |] ay | zoe] ce. |] ga] oa | os 12] a7 | 70 


Lowest... | 82") 33) SL |] v6- | ete] ver ]] Deep dap are 7 boty Booty ey 
zene. BFC) tox) SO |] aes] are) aye || 60°.) as" | dbo | do") og | aod 
‘eldon.— 

Highest...) 77° | 74 | 80° |] 70% | BO] eae) Zi] 67 | 20 | BBL) 72° | awa 
Lowest... | 24°) 25" | 25 Ist} gy | Qo ee} io fp dap ae 7 at eg 
Sus) 5b Zi] 48>] 80°! 4g° || 43°5] 4S°s] Bsu | Bo | O.%s] 4a6 


Averuse.. 
Overiotte— 

Hiahest.. | 73° | 7 | 70) ABC) FB. | Ag |] 72°O) 62e] 470] OH | Te | 700 
Lowest... | 28° | 84°) 2560/7 24° | is | is 15° |} tae ple | vot) 6 
Avernwe.. | Si) S54) 51 O}) aae) 4a) aua]) duu] 871) 2-0] 44°] 4] ard 
Hiwhest... | 78% | 79) | 78" |] AB" | Bs! gi || 73° | 8 | AB: |] 70° | 75° | 710 
Lowest... | 27" | zw | 2h [f 2he | 1a) aoe dl] DO) ow | ta ta") 26" 30 
Averasue.. | 52>) 550) Sis |] aie] 40° | 43: |] 45° | Sov] Sau | AE | ase | aero 


tcn- | 
a. 74°] 70" | 70" 1) 45°] Gs | #0 74%) 62 | ote | 68 | 70+] aa0 
Lowest... | 25° | «4 | 2+ “O} at 1) oS] wi oe | lel avo 
Averuue.. | 47°2| 45% | 464]] 3571] S27.) yea]! soul B% | BB7)] SO] so | weed 





ea nets 

rlés - 

Huzhest.. | 80 | FO" | RY |] 72 | A. | 7 77 | 7 | 6a || 78 | 74" | 720 
Be |] By | 24] yo |) B72 | aw | 27 |] 2 | BB | dscy 


Luwest... | ¢2:] 40 
Averuxe.. | 624) 65U) 58" || bau) SUT) BUS]; DO] 47%) 490 @. 8) oul B20 


a z 
H.uahest... | 750) 78 | 77 |] e® | Be | 72+] 7B" | BX | PAE af 72 76°9 


L »west.. B20) 3 et seul ase] tp] ae | 19 Pa 
Averaue.. | 06°>| 53) O4'2]] 479) 45%) anu]: Gus] 42m] aees|] #24) Bee] ave 


Hushest.,. | 79° | 886) 8FU)] 75-2) Av" | THO] TRU) 67+) 64" 74+ | 7e" | a0 


L west... | 3 4) Seu) v6!) 20) 18+] 19 ITO) Lew] UB |] 44s] Boel 100 
Avernue. | 55°r| dud) 5a' |] a2) aa | dae] duh) ae) 29°3)] 42°) OF] aed 


. Uana- 
Highest... | a5°0] wee | 74% 1] Po"! TA] Gore] Te] AeO] TOC]! 74 | Zee] aaa 
west ux | 38° | we VL) 12") ve le} toe] peel] 426) bt) 00 
A vernve. 47%) cb | S7 Ul] 27°] Bsc] 4a)] 04°7) dove] SOU] #44) 43° | OOrd 


wd 
Highest, Ti | Toru! 7 1 TA] AM | aa] TOL 1B | Bahl] ooo] 33° | THO 
Lowest .. | r° | By | 1H Zr] Hel dot] wel Deol] vee | Baul bed 
Avurage.. | 54%) 60" | S8U// 45.0) azu] 87.) GO] dun] EBr/] see] a2) 45'O 


@BORGIA 
a. 
iahest.. | 89 | aoe) 89" 1] 72-0] PI] ae] 77C] Bo | 79° |] 7a | 73") THO 
west... | 84°) 84) Bet |] weO) adv | Qo | dae) dee] det [feos] 27° 7 16 
Averuue.. | 50" | Su] SA |} 480) 45°o) age] Sk] aav | 40°2]] #0° | oe | aed 


Highest... | 73° | 77] 27 |) a7) eae] az | 73° | 6s | ez || 8 | 7a") a90 
Lowest... | 20° | 27 | 20 |] evo) we | aa] De] oo | tae |] 408) 28 7 de® 
Averuge.. | 53° | 55%) 54 4/] 453) 440) a3¢], 46%] Bun] dicd]] 49-) do” | 45S 
Bavannar.— 
Highest... | % |) 83%) 8B 1) 97") 7a | 74 
towest... | 40) a] Sarl) stu) xd | 24 Mo" | 17" 6 
Averuge...| Giz! 654] 08 |] 597) ave! OL |) 65°) dd x] a¥u!] %-"2) vor 








Ie stonvae 

@:ksono ; 

Highest... | @&3 | 8% | 84” || G00) 74 | gx | By] 76+] 75° |] 76 | Ba | 29 
Lowest... | 45'| 45° | 3» |] gto} xo) gp | ver] Bk | eae |] 4! 8) Bb Ul UTD 
PR pa 05°) So" | OL]! Saul 64s | Baru] 69" | oc | Sa u]] YO | GU | Biro 
ampa.— 

Highest. . 82%) §B | BA" || RO} ROW | Bor] BU) 7] .... y | 88 | 77°0 
Lowest... | 5U" | 54+ | 42 |] 40+) au" | ga | 27 | 290) .,..)) 2 ov | 3o0 
Average... | OU] 72¢| 07 U]] Be} Bure] Suv] 0270) Base] 22. |] 5%) oov | owe 


810} ....|| 89° | a3] ....] 8%] Bx] Bon |] By) 85°. | Baro 
* Bre] sare | dare [f aU" | aed wo 
65°} G5" | G2 |] O48" | Gsru] Gad 


hiassee— 7 
wahest ...| 74 | 80%! 0+ |] 75-0] 73%) 73 | 81°] 73°] 74 .]] 70°C] Ta] 29°0 
ser 1% wu |] 2° 


a« | 3 2 * | Sut] a7 
Averaue.. | ole] 626] 57 6// bac] buy] duc | 57°2) 40°G] Ou'n|| ~o" | 07%) o8®D 


Lo 
Average Wo | TU! ....]] Gwe 








QLsBane 

on’ gem’y.- 

nest, 99%.) Bvt] 79° || 74-0) 27°] 7a | THO) 7h | TH |] 74° | BO | THD 
west... | Seu) BBe} Vel] Bewel Var] ws | We) tar w |) 62 | 27 0) eee 

Averaue.. | 57°.| 09% | Od" {| Stee) 40°97) 44] OB'U) do% |] A6ru]] #°4) B4 | OV°O 


Highest.. | 89'| 891] 75° || za] 76° | eg | 73 | 76°) TI |] Te] Tr | 10 
Lowest... | 37° | Bs | 87" |] we | ate] ez | 20 | an | 2a ff eee) ott) x8 
Average. | 6J" | 62°v) 68° )) 54°] O1O] Bur | Go*. | 48%] avs ]] O9-) ou" 
-ewtan— , 
Miuhest.. | 8° | 85" | 7]/ au! 76%) GB |B ful 7 730}| 74° | 62 | 75°0 
|] vera But | Le iw’ |] av) vu | avo 
5.°e} GU | S."u]| Baru a5] 47° | Gas] a7] a0°U]] * “§] O€%) Oly 
Highest. 80) Rex | BIO 700! 48° | wav] 29°0) VI] €B-0]] F3! Bie | THO 
Lowe-t... | 26%) 2ae] 88° |) abu sue) 70] ATU) Loe] dere |] 2 Of wer | wo 
Averaue.. | 59°+| Sou) ¢5'v!|) 590 4b°u) 47°) 4s" | Adu] de aes) O30] SU 
co— 
Miahest.. | 7%] 79" | 76°] Koro’ ABU] Ze] Tol 68 | Bae |] 73" | 770, 710 


Lowest .. | 2." | co | 200 26.0, 270) 19° 4 
Averase-. | SL’) Sa] O1°U)) a0°0) €a'2) da | dot] Sotu) azru|/ 44°) do's) 20% 


OIS’NA 
1. Urls ane.- 
Highest... | 82%] 84° | RI“ |) THO} WO) 5") TH | Bee | Tae |] 74-0) BL« | FO 
Lowest... | 44° | 45" | Bie || Sa | Be | war | SOU) 8 | saat |] SU] BF OF TO 
63°:) Gs | Gut] Gis | Gao] Gar | Od*o] Gai] Seu}] Ve) wor | Séry 

RI] RAG] BM!) Tan] 79") Ti] BO | Wel Fae |] Wa] Stel 720 
ere] 2a | seed) tw | Sy | ate |) eae] bat | Tae |] 20° | tee] Bee 
57: | o9- | o8 Ol] ayn] Gre | avn | Sev 45° | ad. || 02°] 5a] ove 
79) woe] 74°01] Taced GI] Teo] Teel we | Te!) 77ul 76) 74°. 
' 32 | 2éu) 210) eb 0}] 92+) HOU] sho 

6."0] 680} BB || S53] St] SBI] OS7] Hus | OLB] 9°4) OF] BSS 


ne! Om) B41] 7H" | AI | Mn] BLY! Gv | 77° |] 7°) RAO, FRO 
orf 

















BNO! eS! xO |) awe] Je) 19° i7u Aw <1 vu] 2vu}] 280 
ET) OBC) G5 |] a4] 68%] doe] ] aay) 43%) a7 |) 44°U) OM] SoD 
MI8SI38'P) 
Volwmbus.— 
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Ruope IsLanp COTTON Mitis.—From the tenth annual 
of the Bureau of Industrial Statistics of Rhode Island, 
just issued, we have compiled the following interesting 
figures covering the operations of the mills for the calendar 


years 1896 and 1895: 
RHODE ISLAND COTTON MILLS. 


report 


Increase or 


1896. 1295. decrease. 
Number mills -5------*--""'g99 961,763 $23,091,921 Dec. $60,558 
ee enorated..... “--F°7'109,802 1,142,211 Dee. 32/409 





Spindles operated.. 4 23,457 Ine 367 
Looms opemmed, iba....-. 52,811,843 56,212:329 Dec. 3,400,486 
average value per Ib...... 9°02 cts. 7°99 cts. Inc. 1°03 cts. 


ro0ds pro- 
* erogate value Gool's Pro $14,467.4 48 $16,605,943 Dec. #2,138,495 
print cloths product, yds.. 57,945,109 — 68,463,748 Dee. 10,518,639 
Sheetings product, yds ... 83,819,147 85,068,30L Dec. 1,249,154 
Other goods product, yds.. 41,471,917 54,929,918 Dee. 13,458,001 
Yarns product, pounds.... 6,214,419 7,023,238 Dee. 808,817 
Spool cotton product, dozs. 936,804 1,005,367 Dec. 68,563 


po , 2. ‘ 
ue print cloths, yd. 2°98 cts. 3'll cts. Dee. 0°13 cts. 

= jo oe sheetings, yd.. P 5°03 cts. 54lcts. Dec. 0°38 cts. 
‘Ay. value cambrics, yd.... 8°20 eta. 6°74 cts. Ine. 1°46 cts. 
Persons employed, No..... 14,505 15,218 Dec. 713 
i $4,250,749 $4,822,463 Dec. $571,714 


Wages paid....------+----0° b : 
East [Np1A Crop.—The following report on the late cotton 
crop in Bengal for 1897 98 was issued by the Director of Land 

Records and Agriculture under date of Calcutta Feb. 10: 

At the time of sowing in October the rainfall was considerably 
abovethe normal. In November Saran, Champaran, Muzaffarpur and 
Darbhanga received no rain, and the rainfall elsewhere waa below the 
normal, except in Monghyr, where it was slightly in excess. In De- 
cember, with the exception of Bankura and the districts of the Orissa 
Division, where the rain received was below the normal, the late-cot- 
ton-growing districts receivedno rain. In January rain fellin parts 
of Bihar. The season on the whole was favorable to the cultivation of 
the late-cotton crop of these Provinces. The total area sown with 
late cotton this year in the 14 districts, from which returns have been 
received amounts to 71,500 acres against 70,90) acres sown in 1896- 
97, Itseems probable, however, that the area sown with late cotton 
in 1896-97 was over-estimated. The normal area under late cotton in 
these 14 districts, as now estimated by the Department, amounts to 
73,500 acres. The estimated yield of the late-cotton crop of the pres- 
ent year of the 14 districts which have furnished returns amounts to 
4,014,000 lbs., against 3,001,200 lbs. estimated for 1896-97. The 
average yield of the three preceding years, i. ¢., 1893-91, 1894-95 and 
1895-96 amounts to 4,372,300 lbs. 

AVERAGES OF [TEMPERATURE AND RAINFALL,—AS of interest 
in connection with our monthly weather record, we have 
prepared the subjoined table, which shows the State averages 
of thermometer and rainfall in November, Dacembar, Janu 
ary and February, for six years, 1892 to 1897-98, inclusive: 

























































































November. December. January.* | February.* 
Thermometer | ; , : Y . : : 5 
Averages. > > $ 3 & 3 | 3 3 $ 3 = 
ss] x a 3 3 
es, po sess [i omens | cans seis PE aan] ana] anes ff ons af aay « |< nonce 
N.CAR’LINA | 5 
1907 (fuli).| 75°2) 52.1)! 63'4) 218} 42-0]! 74°C) 15-4) 43.3)| 6S+0) 128) 40°7 
1°96 (good)| 76°4| 30's] 538/| 662) 1470) 40°6]] 65°4) $8] 87°3)| 73°) v3-4! 45° 
1885 (ood)| 76°38) 27-0) 51:0 | 656) 13°4] 42°9]| 63°0) 13.0, 33-9/| 6H°6) HO! 42°6 
184 (full).| 73°8, 232! 482) GOS) 10°} 43°1|/ 67°86) 7°38) V°6)| B84] 40) B25 
1893 (guod)| 74°0, 2 37 | 70°4) 21°68) 48°1|| 660) 240! re Ax*=| 182) 43°5 
1892 (good)| 77°2 r2|| 70°F 1L°0} 40° sis 2°0| 31°6|| 70°4) 23°4) ate 
8, CAR’LINA } | | 
1897 (fuli).| 76) 31° 92°0| 28:1] 484|| 75°8; 17°68! 43°2]| Tes!) 17-0) 46°3 
1806 (good) 6 e 66, 20 2] 43°*|| 674) 134) 43°5!| 76) 226) 408 
1995 (wood) 71°0, Zk°4) 430); 664) Iod) d3°a)) 726] Sa) 40°68 
134 (ful).. G42) ose] 484] 220) 13°0, 45°2)] 750] Bex) oF 
1893 (good! 30! Boel oye]! 713] 268! 49°0/| 740] 2295) awn 
1802 (zood) 73 6) lst] 476], 636) 9S) s8°b)) 71°! 33°3) 50°3 
GEORGIA. | | 
897 ‘fuli).| 743 A°7|| 72°0) 39°%| 49°2|) 762 aad 5t1/| 72°3) 15°3) 468 
1846 (zood | 8 * 97)| 50°27] 23°] 48°4]) B79) Le-7| a3°7/| 7! eT! Sea 
(zood)| 813 "}/] G80} 2b | 47-0]| GUS) 15°3) 46-1)| TH) 15-5) 49°5 
184 (full)..| 75°0 375); 7B! wel 4° 73°0} 11°4| 44°38]; 750) 6&8 37°90 
2 (good)| 780! 361| 72°0| 256) 500)! %22) 264) 50 Bi) 704) Q4u) 40s 
1892 (good)! 83°U) ¥3"9) 54-0 es 20°5| 46° ai 12°3) 3»°8)| 74'u) 32s) 540 
FLORIDA. | 
1807 (full).| $2°0] 49°] 67-2 | 80:0) 39°] GyH|| 81'S) 25°09 ian 78 5| S10! 58°2 
1896 (good)| 84°3 34'4)| 77°5| 860] 57 7|| Z| 25s] 55-4]! B2*/ B73) 62.8 
1895 ‘cood)| 82°7| 35°1| bhw\|| 777) 287] Sax ae 23°V) S3°4!| 777) SLO) 577 
1894 (full)..) 810) 35°] 62-y)) 7u°5) 15%! bSee]| 73°3) QsC] B71] Thre 165] 59° 
1893 (good) 82°1] 2 $14)) 73°83) 35°2) BU%|| 790) 375) 57 9]] 8U'8} 83-0) BO 
1892 (good) »3°5} + 60°6'| 8U"4] 80°!) 56 725) 253) Bo7}| 82:3) 40's! 63°8 
Ata: 792 54°7| '73°0, 27°46] 592 me 176] 5)°0|| 736 200) 430 
).1 4 7 3 27°46) 592 7 | "f ie 3 20° A 
1896 (good)| 52°46) 27°6| 58°6|| 74-4] 24.0] av |] Fv] 18°0] 48°0|| 792] zak) 620 
1895 (ood) 7i°6| 24°0) 65°4|| 712) 208] 47°0]| Tue! 17-4] 435°6]| 72°4| <4) 490°8 
full)..| 77° 53°4,! '73°0) 16°0| 54°0]| 7¥3) 15°0] a50|| 727] 0) 393 
1883 (good! 77°5 d6°S. | 710) 28a) HNS]) 744!) 17°8] 567) SL's] Viv) BoD 
R. (good)! ‘7v"4 7 754) 16°2] 48°U]| 69°U) 13°21) 41°6]| 7474) 320) 54°1 
OUISTANA.! 4 
1897 (full).| 82°5 59.5. 780] 25 5] 51°1|| 79°3] 24-8] 53°8|} 75°5| 20°3! 53°1 
1806 (good)| 85 0 60'6|| 78°83) 23-0} 54°8]| 74°5| 16'S] 47 4)| Bl°D| ses] 554 
1895 (good)| 80° 57°0|| 74U}] 27" | 56 0]] 74°B) 22-0) 4p1]) 74°s) Bas) 530 
1804 (full)..| 80's 57°9)| 91°3) 14°0| 52°e]) 772) Vrs} 49°1]| 750) 9! 42°2 
1893 (good), s0"X 7|| 78'S) 29 3) 56°2)) 770) 19°2) 51-6]! 76°] 26.0) Sore 
am g000)| Si? 53°5|| 79°5| 21°56) 5ie7|| 73°) 24°0) 43b]| 762) yds) 5674 
ISSiPP) | 
1887 (full) .| §3°8 572)| 78°27! 220) 47-2 | 76°3) 20°3| 47°2/| 76°53) B15) 59°8 
(good)| 47 554) 778] Zrre] aye! 2u'd| 10°7| 43°5|| 798] 2°4| 58°S 
(good) 87 54:5) 75°68) 20° | 49°1,| 73.0) lez] 4d°4]| 728] Qs) 49°7 
rH 732 Bi!) 78:4) 93) ana] 743) 18°2] 47°G|| 75:3] 4:0) 89°7 
R00d)| 80'S 52°7/| 77°3| 221) 50°5|| 757) 18°41] 48°6|| 75 2) 230) ase 
(g00d)| Fup 51-0); 77°3) 18°38) 44°5|| 731! 12°] 43:0]! 75-1] 244) 516 
“ae Aa. os | | 
uil).| 790 51°5|| 71°83) 19°83) 46°4|| 72°S) 19°3] 45°09]! 69°0) 168) 45°3 
1896 (good)! 7H°3 51's] 71°6| 134) 44°7|| 68's! 9° | 37°4|| 77m] 1wz| 46-7 
Wed falt.| goo] gee] an7l| Tes] ‘aol sea] foal tea] SeCl| Beal 2kg) sey 
. 7) 7h , ‘A 33) 76) $6°4|| 73°-| —40) 32° 
1898 (good)| 76-4 440|| 70°3| 173) 44°4|| 74°5| 1-0] 43°7]| 6-4] Is-4| 40°8 
enn sey 745 51°5|| 72°0) 12°2| 42°4)| 65) 1u'0| 40°0|| 46°0| 15°59) 42°5 
SEK, | | 
1897 (full). a . | , 7 . ” m . " o 
ean bo we sua) 70°7| Bq") 43°1|| B83) 19°0| 44°9 | 69°0| 13°3) 49°2 
1805, 15% 7 || 68°27) 2u°S| 44°6)) 67°0) 4) 37,0 | 49°0) 15°1| 41°3 
04 poud) 747) 24) 50°6)) 68°0) 16°7) 42°6)) 63°79 115] 41)! 68°8| 12°0) 41°7 
4 ull)..| 748] 170) 45°5|| 67°5| 30] 41°8|| 505] 1-0] 38! B35'—4 8) B14 
ioe pod) ae¥) 19/) 463)| 68°72; 18°35) 42°0|| 67°2| —0°5| 43°8 | 45°38) 14°3| 30°5 
oun 00d)) 74°) 197) 46°7)| 71-0) 10°0| 38°5|| Gara) ate wa 6¥°5| 13°u| 45°4 
1897 (ful).| 85-0} 9-3 80 3\l vet) ere acall « ‘ olan 
1896 004) nop 301 3 75°7) 2 6 47% XK | 244 52°3) +9°1 237 55°9 
4 Goal Prol oral ga-a| fo ral Sra] ea] Meal G2 B37) geal Os 
1804 rongi| B42] 284) SRO] Bet! 12-7] *3°7|| 79] 19-7] 481'| 254. Bal ates 
1802 (good)! Sool Syal oael] TE 28.8) S5:4|) 745) 106) ory 78°9| 215, 43 
£508 (g FO S¥Si: 79°9 100! 50°s)| 75°2! 24-31 496 | 27°H) BHA BLY 











1894 and 1893, 






































































The rainfall averages are as follows: 
November. | | December. || January.* | February.* 

Rainfall Averages. || 

f aes. | Rain- Days|| Rain- |Days|| Rain- Days! Rain- | Days 
fall. |rain. fall. jrain. fail. |rain.|| fall. |rain. 
NRTA CAROLINA.| | 
18e7 (fu'll)......| 268 | 6 || 318 | 11 || @17 | 10 1:07 | 5 
ee 3°55 . a 2°64 7 223 7 x77 11 
233 9 | 276 8 271 6 5°65 10 
1°67 € 2°84 7] 5°22 13 2°61 7 
2°57 9 3 26 8 3°99 11 4°33 1l 
. 2°42 8 2 638 9 bis] 9 5°43 13 
SOUTH CAROLINA. 
1897 (full). 1°85 6 2°29 9 191 9 o-79 4 
ued 7 3°34 7 2°81 7 7°54 il 
2°41 9 3°81 8 3°85 Lj 6°54 8 
1°66 6 266 7 787 13 3°04 7 
1°83 5 3°15 7 2°91 ll 4°84 12 
1°08 8 2°55 9 2°20 6 5°08 14 
( 5 1°34 6 2°41 ll 1°49 10 0°57 4 

1896 (gv0d).......- 4°02 9 ed 4 274 10 T3t 13 
1885 (good) eae 2°09 6 3°28 9 3°73 8 4°27 9 

1804 (full)j......... 1°57 5 3°27 7 5°60 il 3:02 7 
1203 (good)........ 1°75 5 2°61 6 | 2°89 10 oF 13 

1 92 (guod)........ 2°64 7 3°30 8 | 263 6 5 64 ll 

FLORIDA 

1907 (full)......... 2°48 5 3°64 8 0°58 5 1°91 6 

1894 (guod)...... « 4°88 10 3°08 8 2°56 6 702 ll 

1895 (wood)..... 2°37 9 1°54 4 3:87 9 2°93 9 

1804 (ful )...... .. 2°32 7 1°33 4 3°88 9 3°61 7 

1843 (good)..... .. 2°48 8 3°38 7 2°34 7 4°45 10 

1892 (good)........ ood 5 3°73 9 | Sle 10 3°07 9 

ALABAMA. } 
BY7 (full) ......00- 1°74 6 Sil 10 | 3°77 ll 2°68 7 
896 (guod).. 4°52 8 2°23 5 | 297 9 "13 lu 
3805 (grad). Pe 1°20 4 413 6 | 447 9 3°38 9 
84 (full).... 0°62 4 4°42 v9 | 676 14 Bt 10 
898 (good)... 810 8 2°33 8 | S°6v 11 6°11 12 
1802 (good)......++ 3°23 7 5°16 10 | 245 5 S41 10 
LOUISIANA, : 

1897 (full)......00. 2°79 5 5°90 10 5°75 13 4°83 6 
sw6 (god). oo x60 4 1°75 5 518 9 3°08 7 
895 (wood) 4°20 6 3°76 8 4°46 8 4°43 8 
804 ("ull)... 1°89 4 2t8 8 419 10 2°48 q 

1893 ar, 6°01 9 | 1°91 17 4°32 9 6°03 12 

182 (gvod) 4°63 si 5°63 7 1'9L 4 3°05 v 

MISSISSIPPI. | 
S067 Baill) ...cccces 2°12 4 || 12°06 14 6°68 10 2°88 5 
1844 (yOod)........| 4°17 4 VoL 3 5°97 8 4°04 7 
v46] 4 || 477 | 6 || 386] 9 |] sor | 8 
Ou 3 | 4°21 7 6°64 10 1°63 5 
1893 {yoos) 4335 6 aes 6 5°50 8 oul ll 
182 (goud),....... 3°63 8 | 5°92 9 B15 8 4°43 2 
ARKANSAS, | 

1897 (full)...... .. 3°31 Aa | 6°61 10 | 8°46 12 2°60 7 

Lio (guod). .....6 3°96 8 | 0-77 4 | 656) | 10 B05 | 10 

1895 (wood)........ 4°78 8 | #18 9 | 4°12 Al 3°60 8 

lst4 (full)......... 1°25 8 } 8°44 9 | 6°02 10 0°76 6 

18¥3 ea osccecee 3°70 5 2°05 7 S3u 8 ois 8 

1802 (good)........ 5°43 | 1J 8:36 | 1 | 140 | 9 4°21 | 10 

TENNESSER. 
380 | 8 515 [13 || 91 | 11 1°20 | 6 
6°93 7 1°32 4) 8°87 8 3°68 10 
S36 7 4°87 10 | 2°36 12 3°04 12 
1°26 8 3°34 8 4°09 9 0-04 4 
2°¥5 5 3°33 7 4°32 | 11 8°76 12 
4°06 10 768 10 1°02 6 5°61 il 
EBXASs. 
18¥7 (full).... 0-93 4 3°75 11 4°22 10 3°18 6 
1896 (good) 1°v0 7 221 5 3°78 9 0°65 3 
18¥5 (go 1d) 3°89 9 2°79 6 4°67 8 470 8 
1394 (Tull 09s 2 1°65 6 2°27 6 70 7 
1893 (goo 4°19 7 lit 4 2°54 7 2°58 8 
189% (good). 3°60 7 5°48 W O62 4 0°86 7 


























~* Figures for January and February are for years 1898, 1897, 1896 
1895, 1894 and 1893. 

COMPARATIVE FORT REOFIPTS AND DAILY CROP MOVEMENT 
—A comparison of the port movement by weeks is not 
accurate as the weeks in different years do not end on the 
same day of the month. We have consequently added toour 
other standing tables a daily and monthly statement, that 
the reader may constantly have before him the data for 
sseing the exact relative movement for the years named, 
The monthly movements since September 1, 1897, and in 
p-evious years, have been as follows: 








Monthly | Year Beginning September 1. 
Seceipts. “1597. | 1896. | 1895. | 1894. | 1893. | 1892. 


S »pt’mb’r| 786,702) 912,486) 383,386) 518,762 377,408) 405,355 
O stober..) 1,424,907 1,468,516 1,202,460 | 1,622,664) 1,311,279 1,135,473 
Novemb’r/ 1,776,907 | 1,286,251| 912,759 1,607,662|1,272,776)1,125,855 
Vecemb’r} 1,584,948) 1,256,000) 987,899/1,497,560)1,239,73&/ 930,029 
January ./1,114,873; 635,878 548,118) 938,197) 687,028) 436,457 
February| 737,080) 404,976) 441,776) 533,398) 330,504) 291,648 


Total. ..(7,425,417|5,964,107| 1,476,898 6,718,243 5,218,723 4,324,817 
P’cent’ge of tot. port | 


| 
receipts Feb. 28..| 87°49 82:99 | 8523 87°23 84°40 
THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, 8oston, Philadelphia and Baltimore for the past 
week, snd since September 1, 1897. 


























New YORE. Boston. PHILADELPH’A| BALTIMORE. 


from— This | Since | This | Since | This| Since | Thie | Since 
weehk.| Sept.1.| week. | Sept.1.| week. | Sept.).| week. | Sept. 3. 
N.Orleans...| 12,960, 297,588, .. ..) ......-. 
Texas.......| 13,087, 277,353; 5,300 70,772) 
§avann’h &c, 3,183, 255,016; 6,941) 100,030 











eeeeee seeeee “o- 





1,597, 43,744 








Mobile .....+]  -.-++- | cosecece . obnd+ 20 | coccce 

Florida...... 164 5,002) ...... ov eee ecvesese 
Zo. Carolina} 110 49,163' 2,473] 85,470. ...... disses I gualte: 
No.Carolinal 900{ 11,558! ...... | RA: PI EET) Tear 
Virginia....| 202} 65,415| 2,000] 93,890] ..... 644| 2,500, 184,389 
North. ports 69} 4,051] 1,659] 135,852 ..... | 6,767 ail ; 


Penn., &¢...) 3,245) 90,037) 5,931 165,174 2,305) 66,397 796 4664,848 
Foreign......| 1,697 11,207; 1,390 $2,175, eeeee seeeeeee| seseee] seeeee 

Potal......| 36,530)1,069,390 25,604 683,363, 2,305; 73,508 4,803, 242,961 
Lashsoar....! 17.024! 900,558 11,050 499,020 1883" 47,817! 4.818 213,646 
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-_ 
Surppinc News.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 151,009 bales. The shipments in detail, as made up 


from mail and telegraphic returns, are as follows: 
Total bales. 


New YorkK—To Liverpool, per steamer Georgic, 11,540........ 11,540 
To Hull, per steamer Galileo, 91........---.------.---2+--+++- 91 

To Manchester, per steamers Cuvier (additional), 513..-.. 
0 | rr 825 


To Havre, per steamers Caprivi (additional), 100....La 








Navarre, 350. ............ sagebbeseounesms shadeutococes hapmnl 450 
To Bremen, per steamers Lahn, 50....Oldenburg, 1,215.... 

PN Ba cccccccceccocacscccscoscccoseccesecenssossesese 2,735 
To Hamburg, per steamer Hercynia, 100..........-..--.-.-- 100 
To Rotterdam, per steamer Spaarndam, 445...........-..-.-. 445 
To Antwerp, per steamers British King, 463....Western 

ES GEE a nacdccnneessdggensecese4nseee reeds sseccnccsccecoene 770 
To Hango, per steamer Sirius, 100.............-..---e00----+ 100 
To Jenoa, per steamers Kaiser Wilhelm IL. 1,026. ...Spar- 

ee | arr rr 1,471 
To Naples, per steamers Kaiser Wilhelm II., 205....Spar- 

DRE PP NNR, BG cccccccccecesctesscoce EAS Ree eee 563 
To Trieste, per steamer Pawnee, 300 abled 300 
To Venice, per steamer Pawnee, 700 700 
To Martinique, per steamer Pretoria, 4................-.---- A 

NEW UORLEANS—To Liverpool—March 21—Steamer Merrimac, 
561....March 24—steamer Wm. Cliffe, 3,750. ............ 11,311 
To Hamburg—March 19—Steamer Ashanti, 176....March 

24—Steamer Monkseaton, 332............ ...------2---seeees 508 
To Rotterdam — March 21- Steamer Methley Hall, 750...... 750 
To Narva— March 22—Barks Ruthin, 3,713; Tana, 2,775.... 6,488 
To Barcelona— Marc) 22—Steamer Juan Forgas, 2,547..... 2,547 
To Genoa—March 13-Steamer J. Jover Serra, 6,447.... 

March 21—Steamers Conde Wilfredo, 4,269; Nordhvalen, 

7,203....March 22—Steamer Juan Forgas, 2,800. ...March 

Se-—Bteamer Tergesize, 1,200. .....- cccces ccccsecess-. +2005. $1,089 
To Trieste—March 19—teamer Abazzia, 1,200 _. March 24 

—Steamer Tergestre, 1,000. .... ......000. 200. ccccccccccsccce 2,200 
To Venice— March 19—Steamer Abazzia, 1,100.............. 1,100 

amen : x «Wed Liverpool—March 19-—-steamer Montezuma, an.19 
i cpisdecenies ceusahesedascceunseama iescttdcndediuaalniaan ee ,121 
To Manchester—March 19—Steamer Niceto, 4,762.... 4,762 
To Hamburg—March 19 - Steamer Barden Tower, 2,704 2,704 





To Japan— March 18—Steamer Oak Branch, 9,079....... me 9,079 
SABINE Pass—To Rotterdam—March 24—Steamer Drumfell 














Sd chad. niicednetibed elke hee: iin amcehe debbie camatedind 1,000 
Corpus CuristTi, &c.—To Mexico, per railroad, 168... 168 
SAVANNAH—To Gottenburg—March 18—Steamer R sane 

To Norrkoping - March 25—Bark Sibal, 1,8V0. 1,800 | 
To St. Petersburg—March 25—Bark Th Thoreasen, 1,400 1,460 | 
To Reval—March 22—Steamer Buckminster,.5,275..... 5.275 
To Barcelona— March 23— Steamer Trunkby, 6,275... ... 6,275 
To Genoa—March 23 —Steamer Trunkby, 700................ 7 
BRUNSWICK—To Bremen-March 22—Steamer St. Regulus, nana | 
es ee a en ee ee ee 3,06 


WILMINGTON—To Bremen—March 21—Steamer Cambay, 8,367. 8,367 


he tinea stieiicige Gives tus edesiei aa aabehhaiiansso name 473 
Boston—To Liverpool—March 21—Steamer Michigan, 1,065 
....March 22—Steamer Victorian, 3,987.... March 23— 
ee EE, SRE, onc cenncideccnabhd ceeeteuseteesesecs 6,362 
To Hull—March 18—Steamer Chicago, 605...... ins taeda 605 
BALTIMORE—To Liverpool—March 17—Steamer Ikbal, 556..... 556 
To Havre—March 18—Steamer Jacob Bright, 400........... 400 
To Bremen—March 18—Steamer Elizabeth Rickmers, 2,250 
....March 23—Steamer Dresden, 1,749....... .. Sbtsee ts 3,999 
To Hamburg—March 18—Steamer Asturia, 1................ 1 
To Rotterdam—March 10—Steamer Venango, 40..... beadede 40 
To Antwerp -—March 15—Steamer Norse King, 1,200........ 1,200 


PORTLAND, ME.—To Liverpool—March 12—Steamer J.abrador, 
399....March 16 -Steamer Mongolian, 694 March 19— 
er [CiOt TUL «.«casastquadedbentdsbbosccenescate 1,329 

San FRANCISCO—To Japan-—March 23—Steamer China, 670.... 670 

SEATTLE—To Japan—March 12—Steamer Kagoshima Maru, 


GEES dea de tdcddessabncsssdeseccccnamencdese Secccccccescecccce 4,442 
SE cgipstsinncenndiess bbe eeusumieniaeiniahadn wehidixawniia ----.151,009 


The particulars of the foregoing shipments, arranged in 
our usual form, are as follows. 


Great French Ger- —Oth.K’rope—~ Mezico, 
Brit’n. ports. many. North. South. dc. Japan. Total, 





New York. 12,456 450 2,485 1,315 38,034 @ escoes 20.144 
W.Orleans. 13,311 ...... 508 7,238 27,766 ...cce --00- - 46,823 
Galveston. 19,883 ...... RIS  asins o sscece cocese O679 31,008 
i nexeas ‘scent « “ecco « SD - seees i BOO cssen . Jee 
Savannah... ..... ed i lemted 9,785 6,976 acco s once Be 
RENEE «= ccncce = cccces GORE .ccccs in weaw in: coll - 6,064 
DETER dedcos eucses Sue \snnacs edehen esesse' eamose 8,367 
N’p’t News Mn -quadin Rani andes maa as aici éangee 473 
Boston .... 6,967 ...... oniete, aidan nh <a. dani? an 
Baltimore. 556 GEO GROO DAD cccées <scces ousnkes 6,196 
(AD, dabscc dancés. <edsee saseas snese’ caign Ae 
San Fran.. ..... : aeebens ageen io abner: nina ». aanon 670 670 
GaS -sbccee . sonnhe math, seemed. enbua >. peenen 4,442 4,442 





Total.... 52,975 850 24,528 20,51837,775 17214,191 151,009 

To Japan since September 1 shipments have been 99,499 
bales from Pacific Coast, 8,700 from New Orleans, 17,479 bales 
from Galveston, 7,100 bales from Pensacola, 4,5U0 bales from 
Mobile and 19,006 bales from New York 

Cotton freights at New York the past week have been 
as follows. 


f 


| Satur. | Mon. Tues. | Wednes. Thurs. Fri. 
Liverpool, April.d.| 201 20t 20t | 201 20t 20t 








iy 9 TS ¢.|30@321 300321 302321 30032 3020321, 30032: 
Bremen ..... se@.| 30 30 30! 30 30 | 301 
Hamburg ..... .. d.| 301 30 30" 30° 30' | 8301 
Amsterdam...... ¢.| 28@301| 28030! 23@ 01 28@30:| 28 2301| 28230 
Reval, v.Hamb.d.| 46 46: 46: 46 | 46 | 461 
Do v.Brem'nd.| 421 a2t , 42f | (421 42t | 42 
Do v.Hull...d| 40 40 40t 40t 40: 401 
Rotterdam ...... d.| 304 30t 301 | 30t | 30: | 304 
GR ncsceccens d.| 38) 38t 38t | 38! | 38) | 381 
BRRINEO. ..0.0.0000- d,| 18gq 18gq | 18yq | 18g, | 18gg | 138g, 
Antwerp.........d..  % | % %)| %/ %| % 
| 


Ghent,v.Antw’p.d. Bq | Bar | Bag 
t Cents net per 100 Ibs. 


Bap Sao | Sag 





= 


LIVERPOOL.—By cable from Liverpool we h 

; 2 frox ave the f ° 

ing statement of the week’s sales. stocks, &c., at that oan 
Meh, 4. | Meh. 11. | Mch. 18. Meh, 25, 


| Sales of the week.......bales., 69,000 61,000| 52,000 $5,000 


| -j \ ee 





Of which American—Estm’d/1,077,000)1 090,000 1,085 } 
Total import of the week.....| '117/000| ’102'000| ” 83'o05 mes ty 
Ot which American......... 100,000 97,000] 70,000 55. “4 





Of which exporters took... 1,600 1,700 ! 
P or which speculators took. | AY 4 "200 wee 1,50 
| Sa es American ..... aaedihenses 3,000! 57,00 ' y 
oatan . WE pccccdscancsoeee 8,000 11°00) eo 51,000 
nia <dnmenapebiadadis 84,000 0,000 : 5 
Total stock—Estimated...... «| 1,203,000 1,211,000 1,214°000\ 1,214.08 
| 


‘ 00 
202,000) 172,000; 212,000, 239’ 
“22]_ 200/000! 170%000! 210'000 230/000 

The tone of the Liverpool market for spots and futures 
each day of the week ending March 2) and the daily closing 
prices of spot cotton, have been as follows. ' 





_Of which American... 








; ; - . 
Spot. Sat’day. | Monday. Tuesday. Wed'day.| Thursd’y, Friday. 
} | <n aomnomne 7 





| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
! 











Market M 

y | Moderate |In buyers'|Quiet but : . 

1:45 Pp. ay demand. favor. "ae Quiet. Easier. | Quiet. 
Mid. Upl’ds.| 31159 | 31lgg | 81139 311g0 35146 3544 

| Sales. ..... | 7,000 8,000 _ 7,000 10,000 | 8,000 8,000 
pec. & exp.| 500 500 500 500 500 | 500 
Futures. | wi 
Market, Steady at} Quiet at Firm at Steady at| Quiet at 
= partially | partially | partially | 1-64 de- 1-64 de- s 
1:45 P. M.§| 1-64 dee. | 1-64 dee. | 1-64 adv. | cline. a | ee 
y f Ouse bat Quiet. | Steady. | Quiet. Quiet. | Steady. 

e | { 





The prices of futures at Liverpool for each day are given 
below. Prices ara on th2 basis of Uplands, Low Midiling 
clause, unless otherwise stated. 


YF, The prices are given in ponce and GAths. Thus: 3 63 mean’ 
3 63-64d., and 4 O01 means 4 1-64d. on 


| Wed, ‘Thurs. Fri, 





| Sat, | Mon, | Tues. 
| March 19 to} 





































| 
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March 25. |12¥9| 1 |1:45| 4 (1:45) 4 |1:45| 4 |1:45{ 4 |1:45) 4 
\P. M.|P. M. P.M. P.M.|P.M.|P,M.'P.M.|P.M.|P.M.|F.M. P, M.|P.M- 

[a | @. | a. | d. | d. |g. | da. | d.| a. | a. | a. | a. 
| March.......|3 18/3 18/3 18 3 17/3 18|3 18/3 17 3 17|3 16/3 16.2 17/3 16 
Moh.-April..|3 18/3 18/3 18/3 17/3 18/3 18/3 17/3 17/3 16|3 16/3 17/3 16 
April-May... 3 1813 18/3 183 173 18 3 18/8 173 17/3 16)3 16 3 17/8 16 
ay-June. ..|3 19/3 19/3 18'3 17/3 19/3 18/3 18|3 17/3 17|3 17/3 17/3 17 
June-July... |3 19,3 19/3 13/3 18/3 19/3 19/3 18/3 17/3 17/3 17/3 18/3 17 
July-Aug ... 3 20|3 20/3 19/3 18/3 19 3 19/3 1813 19)3 17/3 1713 1813 17 
Aug.-Sept...|3 19/3 19|3 19,3 18|3 19/3 19|3 15/3 18/3 17/3 17/3 18/3 17 
Sept.-Oct....|3 19/3 19/3 19/3 15/3 19,3 19] 18.3 15/3 17/3 17/3 1813 17 
Oct.-Nov.... 3 19/3 19/3 18/3 18 3 19/3 19/3 1*/3 18/3 17/3 173 17/317 
Nov-.Deo. ..|3 19 3 19/3 18/3 18,3 193 1+)/3 18/3 17/3 17|3 17/3 17/3 17 
Dec.-Jan....-/3 19 3 19 3 18/3 18/3 19|3 1»|3 18 3 17|3 17/3 17.3 17/3 17 
Jan.-Feb....|....| -.../3 18/3 18/3 19/3 18|3 18|3 17/3 17/3 1713 17 3.17 





BREADSTUFFS. 
Fripay, March 25, 1888. 


At the close of last week a fairly large business was trans- 
acted in wheat flour at steady prices, both the home trade 
and exporters being buyers. Subsequently, however, follow- 
ing an easier turn to the values for the grain, the demand fell 
off, as buyers were unwilling to purchase at the prices 
previously paid,while the mills refused to accept lower prices 
to sell, and the trading was limited to a small hand to-mouth 
business. Rye flour has been quiet bat steady at unchanged 
values. The season for buckwheat flour has practically 
closed ; prices have been unchanged, Corn meal has had a 
fair sale at steady prices. 

The speculative dealings in the market for wheat futures 
has been on a moderate scale only, and the tendency of prices 
has been downward, the result of weaker advices from the 
foreign market, and the disturbing influence of the existing 
political situation between the United States and Spain has 
been against the market. Saturday prices advanced early in 
the day on buying by shorts to cover contracts. Subse= 
quently, however, there was a reaction, and the final ‘“‘curb” 
figures showed a lower market for the day. Monday there 
was an advance early in the day on unfavorable crop 
advices received from California and predictions of a cold 
wave in the winter wheat belt and the Northwest, 
but the improvement was not maintained, easier foreign 
advices prompting selling. Tuesday the tone of the market 
was firmer, prices showing an advance for the day of 14@%e. 
on a demand from shorts to cover contracts. being stimulat 
by the severe weather reported in the West. Wednesday 
there was a firmer market at the «pening on the low 
temperature in the winter-wheat districts. Subsequently, 
however, the talk of war possibilities induced selling and 
prices declined. Thursday there was a quiet market, an 
prices declined under a moderate pressure to sell, largely the 
result of the uneasiness felt over the political situation 
Cable advices weze also of an unfavorable nature. To-day 
there was a farther decline in F ay under general selling, 
prompted by easter foreign advices and the uneasiness over 
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. eas 
litical conditions, 


Hele, toes tome buyers ; their purchases to-day here 


apd outports were 120,000 bushels, including No. 2 red win 
ter quoted at $1 02 f. o. 


1 0814 f. o. b. afloat. 
ttt te - F NO. 2 RED WINTER WHEAT. 
DAILY CLOSING ae 1 Oo ao. SEED Wineee Ths, a 
7 d 0: 103 0 1001 
March delivery.-- . 10473 103 10314 ° ‘ 









3, ‘ 98 0 9915 98 
May delivery...- . 1 so lees 1 « 


Jaly eer t elivery... 82 8073 81 lg 79% 79a aan 
December delivery.....@. ---- 8133 82 a 80 _ 


n in the market for Indian corn futures was 


Ling Te the first balf of the week there was a frac- 


niet. During | 
tional gain in prices 
cover contracts, stimul 
movement. 
weakness in wheat a 


ated by predictions of a decreased crop 


nd the disturbing influence of the possi- 
jlities of the outco } 
per vaag ta a depressing influence, and prices weakened. To 
day the market was easier in sympathy with the decline in 
wheat. Business in the spot market has been active, as ex. 
porters have been large buyers. 
and at ou | 
at 355gc. f.0. b. afloat for prompt shipment. 
: P O. 2 MIXED CORN. 
DAILY a ton. Tuer, Wed. Pur Fr 
. 24 < 3% %y « oo'44 
......... ©. 35% 35% 35% 35 3453 343, 
Oats for future delivery bave received little attention and 
the course of prices has followed closely after that of corn, 
being towards a sligtly higher basis early in the week, when 
there was some buying by shorts to cover contracts, subse- 
uently, however, reacting under liquidation by longs. To. 
pe the market was easier in sympathy with the weakness of 
other grains. The spot market has been fairly active, export- 
ers being buyers; their purchases to-day were 200,000 bush- 


els. 





DAILY CLOSING PRICES OF NO. 2 MIXED OaTS. 
Sat Mon Tues. Wed. Thurs. Fri. 
lg 29 


May delivery............ c 30 297% 3048 30 29 
Rye has had a fair sale for export at steady prices. Barley 
has been quiet and without changes of an important na- 


ture, 
The following are closing quotations: 








FLOUR. 

Fine ....... eaccccece $315 @3 25 Patent, winter..... $480 @5 20 

Superfine,.......... 335 @345 City mills, extras . 550 @5 60 

Extra, No. 2 ...... - 355 @380 | Rye flour,superfing 275 @3 25 

Extra, No.1 ..... - 340 0410 Buckwheat flour... 150 @1 55 

Dncceesceccccee 420 0435 Corn meal— 

Straights........... 440 @530 Western, etc..... - 200 @205 

Patent, Spring: --e- 490 @58 Brandywine ..... 210 
(Wheat flour in sacks sells at prices below those for barrels. ] 

GRAIN. 

Wheat— oC. co. orn, per bush— o. 6. 
Hard Duluth, No. 1.106332 108% Western mixed........ 3319 23673 
Red Winter, No. 2..1001g@ 102 No. 2 mixed...........33% 0367 
Hard Man., No. 1..1065g@ 10812| Western Yellow..... --34% O37 
Northern, No. 1 ...10218@ 104 Western ee 35 @37% 

Oats—Mix’d, perbsh. 294@ 33 e— 

White eos 32 2 


< 39 | estern, per bush....57 @58%4 
° --eeeeee 3019@ 311Q| State and Jersey 55 
No. 2 white....cc002 32192 atid bs — Western «50 @55 
Feeding --- 42 @44 


= For other tables usually given here see page 600. 









THE DRY GOODS TRADE 
New York, Fripay, P. M., March 25, 1898. 

There have been few new features in the market here this 
week. Causes which have been telling against free buying 
for future requirements are still operative, and tha demand 
has, as far as possible, been restricted to filling current needs 
only from the primary market. Trade with jobbers is 
quieter, but still good for the tinie of year, although inter. 
fered with over a considerable territory by the Ohio Valley 
floods. The tense diplomatic situation is the most serious 
obstacle in the way of future business, and with every indi- 
cation of a near crisis ia that, both sellers and buyers 
are largely disposed to observe a waiting attituie. Thore is 
thus less pressure to sell in staple cotton goods than might 
other wise have been looked for under quiet buying, and 
prices are fairly well maintained, the only break being in 
certain lines of shirting prints. The print cloth situation 
shows no sign of improvement, the demand continues on a 
limited scale, and of its own weight the market droops. Talk 
' a general curtailment of production is again heard, and 
pr pe indefinite as yet, it is not unlikely to take a prac 
an turn before long. ‘In woolen goods tha market has been 

ull again and generally disappointing. 

Wootas Goops.—In men's wear woolens and worsteds the 
market has ruled very quiet. Few orders for light-weights 
ame come forward, and the demand for fall goods is on a 
poss smaetvative scale. There is not much in the way o! 
pre pra just now, although some heavy-weight orders 
pred ne rescinded. The tone of the market is dull and 
came t uncertain, The overcosting business is duil but 
ment Goan is reported in orders for cloakings. The de 
then ies all dress goods has been quiet, and in spring lines 

been some forced business at lower prices in both 


b. afloat and No. 1 hard Manitoba | 


, as there was some buying by shorts to | 


Subsequen'ly, however, sympa’ hy with the | 


closing at a net loss for the day of | plain and fancy goods. The demand for flannels is moderate, 
the spot market has been fairly active, | 


and blankets are quiet at firm prices. 
Domestic Cotton Goops.—The exports of cotton goods 


| from this port for the week ending March 21 were 11,090 


8753 88% 867. 8hlo 84% | 


ome of theexisting Spanish American situ- | 


packages, valued at $374 306, their destination being to the 
points specified ia the tables below : 

















1898, 1897. 

NEw YORK TO MAR. 21, Use ee 

Week. Since Jan.1.|, Week. | Since Jan. 1+ 

| —_ee — —— 
Great Britaim....ce.cccc occ. 59 928 419 1,357 
Other European............- 50 311 531 1,146 
UMS 2a. caaismdbadidith caldeieeaaadé 5,495 26,742 124 19,820 
BI, dsnsdkscnnsinbadbonenns 241 4,735 4 667 
PR once céncekbsnee.cccess 2,190 11,244 400 4,749 
ATM68....5005 iininemeawabiaae 74 6,542 688 2,703 
| West Indies...... cnekaen ddan 473 3.719 260 4,069 
MN: tlidcamidéccrnad cade 89 960 32 579 
Central America. ............ 83 1,376 | 193 1,540 
South America.............. 2,044 12,081 578 13,909 

Other Countries............. 292 2,001 1,26 
Re ee Ee 11,090 70,655 3,292 51,802 
China, via Vancouver’....| ...... 200 adidas 8,750 
{ | 

ae ----/11,090| 70,855 3,292 60,552 


J Their purchases to day here | 
tports were 55°, 00 bu-hels, including No. 2 mixed | 


~* From New England mill points direct. 
The value of the New York exports for the year to date 


| has been $2,545,038 in 1893 against $2,160,919 in 1897. 


Thurs. Fri. | 





Heavy sheetings and drills have ruled dull on home ac- 
count but some improvement is noted in export buying, 
Prices are steady. Light weight brown and grey goods are 
in limited request, easy to buy, and irregular in price, 
Brown ducks and osnaburgs are dull and unchanged in 
price. Low-grade bleached cottons are weaker under print 
cloth influences, but medium and fine grades unchanged; the 
demand throughont is limited. Wide sheetings quietly 
steady. Coarse colored cottons have been in quiet request 
throughout at previous prices. Cotton flannels and blankets 
selling moderately. In prints the chief feature has been the 
reduction of 14 cent in the price of American and Central 
Park shirtings to 314 cents; at the decline business has been 
fair. In other regular prints the demand has been of moder- 
ate proportions and the general tone of the market easy. 
Fine specialties in steady request. Business in staple and in 
medium and fine dress ginghams keeps up and prices are firm 
throughout. Priot cloths have sold to « limited extent at 
2 1-16 cents for regulars a1d at 27g cents for wide 64 squares, 
the market closing dull thereat. 


ForEIGN Dry Goops.—Importation orders for fall have 
been on an indifferent scale, business being interfered with 
by the prevalent uneasy feeling regarding our relations with 
Spain. Reorders for seasonable merchandise have shown no 
special feature. 

Importations and Warehouse Withdrawals of Dry Goods 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending March 24, 1898, and since 
January 1, 1898, and for the corresponding periods of last 
year are as follows: 
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TERMS OF SUBSCRIPTION. 


The INVESTORS’ SUPPLEMENT will be furnished without 
extra charge to every amnual subscriber of the COMMERCIAL 
AND FINANCIAL CHRONICLE. - 

The STATE AND City SUPPLEMENT will also be furnished 
without extra charue to every subscriber of the CHRONICLE. 

The StREET RAILWAY SUPPLEMENT will likewise be fur- 
nished without extra charge to every subscriber of the 
CHRONICLE. : 

The QUOTATION SUPPLEMENT, issued monthly, will also be 
urnished without extra charge to every subscriber of the 
CHRONICLE. 

TERMS for the CHRONICLE with the four Supplements 
above named are Ten Dollars within the United States and 
Twelve Dollars in Europe, which in both cases includes 


postage. 








Terms of Advertising—{ Per inch space.) 


Transient matter (1 time).. $350) Three Months (13 times)..$25 00 
STANDING BUSINESS CARDS. Six months (26 times).. 43 00 
T vo months (8 times)....... 18 00 | Twelve Months (52 times). 58 00 





Clinton County, lowa.— Warrants Illegal.—Judge Wolfe 
of the District Court recently held invalid a number of war- 
rants issued in payment for work in building the new court- 
house. In 1893 the county voted an issue of $'00,000 bonds 
for the court-house and the contract was let for $90,500. The 

lans were subsequently changed so as to increase the cost by 

5,000. The contractor afterwards failed and left the town, the 
county finishing the work at a cost of $137,000 and voting ad- 
ditional bonds for this purpose. The county then brought 
suit against the Surety Company to compel them to pay the 
difference between the cost of the court-house and the con- 
tract price. Judge Wolfe, in his decision, held that the act 
of the board in changing specifications so as to make a cost 
of about $45,000 above what was voted is illegal and that all 
warrants issued are nuJl and void. He holds that as the dis- 
aster was due to this illegal act of the board, the Surety Com- 
pany is released and that the only recourse the coanty has is 
upon the contractor. The decision then goes a step further 
and holds that in general, warrants are not considered as 
commercial paper, and that they are void in the hands of an 
innocent purchaser, and that the holder, whether or not the 
original person to whom they were drawn, has no recourse 
upon the county. The county, it is stated, has already paid 
$24,000 of these illegal warrants and there are still outstand- 
ing about $22,00. which are held by various persons, Under 
the decision all these will be total losses, 

Easton, Pa.—Owners of Old Bonds Entitled to Exchange.— 
On March 24, 1898, Judge Scott, in the District Court, handed 
down a decision holding that the owners of bonds about to 
be refunded were entitled to receive an equal amount of the 
new 314% bonds. Jadge Scott's opinion is as follows: ‘‘ The 
plaintiff, as a purchaser of a bond in 1886 for a valnable con- 
sideration, was at that time invested by the act of 1881 with 
the privilege, if the city exercised its option of redeewing his 
obligation by refunding the indebtedness which, in part, it 
represented before the full period of its maturity, of surren- 
dering said bond and receiving in exchange one of the new 
issue without payment of the premium.” These bonds were 
sold March 3, 1898, and the above opinion will entail a loss 
to the city of the premiums on the bonds exchanged. 

New York State.—Bill Relative to Savings Ban‘ts Invest- 
ments.—The State Legislature on March 23, 1898, passed a 
bill permitting savings banks to invest in the first mortgage 
bonds of any railroad corporation of New York State the 
principal part of whose railroad is located within the State, 
or in the mortgage bonds of any such railroad corporation 
of an issue to retire all its prior mortgage debt, provided 
that at no time within five years next preceding the date of 
any such investment shall such corporation have failed 
to pay, regularly and punctually, the principal and interest of 
allits mortgage indebtedness, and in addition thereto, reg- 
ularly and punctually, to have paid dividends upon all its 
outstanding capital stock during the preceding five years, at 
the rate of not less than 4¢ per annum; and provided, further, 
that at the date of every such dividend the outstanding cap- 
ital stock of such railroad corporation shall have been equal 
to at least one-half of the total mortgage indebtedness of 
such railroad corporation, including all bonds issued or to be 
issued under any mortgage securing any bond in which such 
investments shall be made. 

Omaha, Neb.—Bond Litigation.—Messrs. Bernard Thur- 
man & Co.. New York, who were recently awarded the $300,- 
000 4% funding bords, have declined to take the bonds, claim- 
ing that they were illegal. The New York firm have -om- 
menced injunciion proceedings to prevent the city from 
taking legal measures to collect the certified check deposited 
as evidence of good faith. 





Bond Calls and Redemptions. 
Coahoma County, Miss.— Bond Call.—The county has called 
for payment May 2 1898, at the Chemical National Bank, 
New York City, court-houre and jail bonds Nes 1 to 30, in- 
clusive, bearing date March 1, 1893. Interest will’cease on 
May 2, 1898. 








Kentucky.— Warrant Call.—State Treasurer G 
has called for payment March 28, 1898, all seemed bats 
the originals of which were dated on or before June 9 1896, 
and numbered up to and including 11,160. Interest will 
— on a ge 28, ee 

Live Qak County, Texas.—Bonds Redeemed,— 
bridge bonds to the amount of $5 0 were seleomed aaa 
1898. They were held in the State School Fund. . 

Macon, Mo.—Bond Call.—Chas. L. Fauar, City Clerk, hag 
called for payment May 8, 1898, at the Fourth National Bank 
New York City. light and water bonds Nos. 1 to 5, inclusive, 
issued May 8, 1891. Securities bear 5¢ interest and are in de- 
nominations « f $500. 

Nebraska.— Warrant Call.— State Treasurer John B. Me- 
serve bas called for payment March 28, 1898, $44,0.0 general 
fund warrants. 

Val Verde County, Texas.—Bonds Redeemed.—On March 
14, 1898, the county redeemed $500 bridge bonds which were 
held by the State School Fand. 


Bond Proposals and Negotiations this 


week have been as follows: 
Adel (Lowa) Independent School Distriet.—Bonds Voted. 


—Oa March 14, 189s, the voters of this district authorized 
the issuance of $3,000 school bonds by a majority of 29. B. F, 
Lambert is the Treasurer of the district. 


Alameda County (Cal.) Berkeley School Distriet.—Bond 
Election.—At the election which will be held to day the 
question of issuing $°0,000 high-school bonds will be voted 
upon. Bonds, if authorized, will bear 5% interest payable 
semi-annually. They will be in denominations of $1,000 and 
will mature $3,000 yearly. P.R. Boone is the President of 
the Board of Education and M. L. Hanscom the Clerk. 

Allegheny County, Va.—Bond Offering.—Local papers 
state that bids will be received by the Board of Supervisors 
until May 14, 1898, for the $20,000 5¢ refunding bonds re- 
cently authorized by the State Legislature. 

Arapahoe County School District No. 21, Denver, 
Col.—Bonds Voted and Sold.-On March 14, 1898, the dis- 
trict, by a vote of 49 to 9, authorized the issuance of $57,000 
5% 10-20 year refunding bonds. Securities were sold March 
15, 1898, to E. H. Rollins & Sons. Denver, at par. 

Ashland, Wis.—Zond sale.—In the CHRONICLE Jan. 22, 
1898, we stated that $38,500 5% judgment bonds had been is- 
sued up to Jan. 15, 1498, to those holding judzments against 
the city. We are advised that the total amount issued to 
March 18, 1898, was $16,050, as follows: 
















Ben, A. Smith.. ... $559! J. H. Younker «$1,259 | Herbert W. Jones.. $250 
Paul Weed.......... 1,800 Tompkins & Merrill Home Inv. Co... ... 2,200 
Jno. F. Dupew..... 27,000 (Attorneys). ..... 4,850 | P. J Dullanty..... ,600 
Thos. H. Gil. ... 2,800! A. BE. Dixon......... 59) N. W. Fuel Co ‘ 
John Hyland et al. 4,550] H. F. Baleh......... 1,950 | Peter Lamal........ 
Hanson Bros ...... 10°) Henry & Balch ..... 350] Ohio Coal Co........ 

Dr. E. D. Perkins... 250 


These bonds are part of the $120,000 issue advertised for 
sale in October 16, 1897, when only one bid was received, and 
that one conditional, and the bonds therefore were not 


1897, and January 1, 1893. 

Bell County (P. 0. Bellton), Texas.—R: funding Bonds.— 
We are advised by W. L. Wilson, County Treasurer, that 
one or two private parties have offered to purchase the 
$65,00) refunding bonds, to bear 47% interest and to mature in 
49 years, subject to call after 10 years. Mr. Wilson says that 
the Commissioner’s Court has taken no action towards the 
issuance of the refunding bonds, and it is not likely that they 
will do so prior to the May term of the Court. See CHRONICLE 
February 26, 1898, p. 435. 

Berryville, Va.— Bonds Proposed.—The question of issuing 
bonds for a water-works system is being agitated in this 
town. The cost of such a system is estimated at $20,000. 

Bourne, Mass.—Bond Offering.—Proposals will be received 
until 7 Pp. M. to-day (March 26, 1898), by Ordello R. Swift, 
Town Treasurer, tor $11,000 4¢ ‘‘Shore Road loan” notes. Se- 
curities are in denominations of $1,009, dated Aug. 1, 1898, 
with interest, payable semi-annually at the Third National 
Bank, Boston. Principal will mature $1,000 yearly on August 
1, from 1907 to 1917. inclusive, 

Brazos County, Texas.—Bonds Approved and Sold.—On 
March 16, 1898, the Attorney-General approved for registra- 
tion $34,000 refunding court house bonds and $20,000 refund- 
ing bridge bonds. These bonds were sold last month to J. B. 
Ol tham, Dallas, Texas. i 

Buffalo, N. Y¥.—Bond Sale.—A monthly local work bond 
for $6,550 15, authorized March 7, 1898, was taken by the 
Comptroller for the sinking funds as aninvestment. The 
city has also sold to the sinking funds a $30,' 00 temporary 
loan bond bearing 3¢ interest. Bond was dated March 1, 
1898, and matures July 1, 1898. ; 

Bonds Proposed.—On March 11, 1898, the Grade Crossing 
Commission requested the Finance Committee to issue $200,- 
000 bonds for the purpose of carrying on work at Hamburg 
and Seneca streets. : 

Burleigh County (P. 0. Bismarck), N. D.--Bond Offering. 

- Proposals will be received until 2 p.m. April 19, 1898, by 
W. S. Moorhonse, County Auditor, for $71,00) 4% refunding 
bonds. Secnrities are in denominations of $1,°00, dated June 
1, 1898, and maturing 20 years from date of issue. Interest 
will be payable semi-annually at the Chemical National 
Bank, New York City. A certified- check for 2% of the pat 





value of the bonds bid for, payable to John P. Hoagland, 





awarded. See CHRONICLE October 23, 1897, November 20, ' 
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Treasurer (without condition) must accompany pro- 


County 
posals. —Bonds Authorized.—The City Council has an- 
Fe a Fagg Snore of $49,000 6% 20 year city hall and jail 


bonds. . m 
r io.—Bonds Authorized.—The issuance of 
Caldwel. eight plant bonds and $2,! 0” water-works 
ponds was recently authorized by the village, according to 
local Pde, Ohio.—Bonds Authorized.—The City Council 
n March 14, 1898, passed an ordinance authorizing the issu- 
pen of $9.0°0 sewer bonds and $9,00: paving bonds. _ 
Charlottesville, Va.—Bond Offering.—Proposals will be 
received until March 31, 1898, by W. F. Jones, Treasurer, 
for $12,00° 5¢ 10-40 year (optiona!) bonds. Securities are in 
denominations of $500, dated April 1, 1898. Interest will be 
payable April and October. , 
Cleveland, Ohio.—Bonds Authorized by the State Assembly, 
_The House has passed a bill authorizing Cleveland to issue 
$1,000,000 bonds for the purpose of widening Cuyahoga 


Britton (Cincinnati) Ohio.—Bonds Proposed.—A bill re- 
cently introduced in the State Legislature provides for the 
issuance of $10,000 bonds for the purpose of con ‘emning prop- 
erty for the opening of Middletown Ave. in this village. 7 

Coahoma County, Miss.—Bond Offering.- The County will 
sell on May 2, 1898, at the meeting of the Board of Super- 
visors at Friars Point’ from $35,(00 to $40,000 refunding 

ds. 

“iehees, N. ¥.—Bonds Proposed.—A bill authorizing the 
issuance of $15.0 0 water bonds has been introduced in the 

State Legislature. 

Collinwood (Village) Ohio.—Bond Sale——On March 21, 
1898, the $18,000 5¢ grade-crossing bonds were awarded to the 
Society for Savings, Cleveland. Bonds mature $ ,000 yearly 
beginning twelve years from date of issue. For further 
description of bonds see CHRONICLE February 26, 1598, p. 436. 

Colorado Springs, Col.— Bonds Voted.—Local papers state 
that the city has authorized the issuance of $35,000 school 
bonds, bv av te of 60 to 18. These bonds were to be voted 
upon last December, but the election was not held, owing to 
an error in not complying with the statute governing school 
elections. : 

Coraopolis (Pa.) School Distriet.—Fond Offering. —Pro- 
prosals will be received until 6 P. M. March 28, 1898. by W. 
C. Neely, President Board of Directors, for $8,000 414% bonds. 
Securities are in denominations of $1 00', dated April 1, 
1898, Interest will be payable semi-annually and the prin 
cipal will mature $1,0 0 on April 1 of the years 19 5, 1909, 
1913, 1916, 1919, 1922, 1924 and 1926. Bonds are free from 
State tax. A certified check for $250 must accompany pro- 

als, 
easton, Iowa.—Bond Offering.—Proposals will be re- 
ceived until 8 p. M. April 4, 1898, for $5,000 414% 51 -yeur 
bonds and $7,000 414% optional bonds. Bids will also be re- 
ceived for the ab»ve bonds bearing 4%. Securities will be in 
denominations of $1,000, dated March 1, 1898, and are issued 
to refund outstanding 57% court-house bonds, S. A. Brewster 
is the City Clerk. 

Cuyahoga County.— Bonds Proposed.—A bill recently in- 
troduced in the State Assembly provides for the issnance 
. — bonds for a bridge over the Cuyahoga River at 

illow. 

Dayton, Ohio.—Bond Election.—The City Council has 
passed a resolution providing for the submi sion of the ques- 
tion of issuing $250,000 bonds for the construction of bridges 
over the Miami River to a vote of the le. 
Defiance (Ohio) Schvol District.—& nds xed.—A 
bill recently introduced in the State Legislature authorizes 
the issuance of $1,200 school-house bonds. 

Temporary Lo n.—The city has borrowed $9,000 from the 
First National Bank of Defiance in anticipation of the collec- 
tion of taxes. Loan matures this month. 

De Pere, Wis.—B8ond sale.—On March 10, 1893, $2,000 4% 
refunding bonds were awarded to E. F. Parker at 10.. Fol- 
lowing are the bids : 


BE. F. Parker ($2,900)............. 101°0 | Mrs. C. Nuss ($1,500)..............0006 100 
Anton Mal witzky ($200),........ 100 30 | B. F. Smith (# 00) ... ... -+. 100 
John Smith ($1,000) .....0........ 100°0 | 8. A. Kean, Chicago, par for 5% bond. 


Bond Election —An election will be held April 5, 1898, to 
Vote on the ques ion of issuing $8 000 high schol bonds. 

Detroit, Mich.—Bonds Proposed.- The Aldermanic Com- 
mittee on Ways and Means has voted to recommend the 
issuance of $48.000 bonds for the erection of a soldiers’ build- 
ing on the Cuss Market site. 

Duluth, Minn.—Bond News.—We are advised by H. W 
Cheadle, City Clerk, that the $1,250,‘ 00 30 year bonds issued 
for the purchase of the water plant of the Duluth Gas & 
Water Co. will bear 4% interest. Mr. Cheadle says that un 
conditional bid- will be asked for when the ordinance author 
izing the issuance of the bonds is passed by the City Council. 
The city will furnish the opinion of Story & Thorndyke or 
equally eminent attornevs as to the legality of the bonds. 

he ordinance providing for the issuance of these bond- 
was recently introduced in the City Council They are to be 
in denominations of $1,000, with interest payabie April | 
and October 1. Principal will mature thirty years from date 
of issue April!, 894, Of the total amount $295,000 will be 
issued to th» holders of outstanding mortgage bonds existiny 
against the Duluth Gas & Water Co., and the remaining 
th ,000 will be sold and the proceeds used in payment for 

© plants of the Daluth Gas & Water Co. . 


Another erdinance providing for the issuance of $70,000 44 
80 year refunding bonds was also intro tuced. 

Elgin (I1l.) School District.—No Nw Bonds.—It was re- 
cently reported that an issne of $1490 school bonds were 
awarded to N W. Harris & Co., Chicago. In reply to our 
inquiries Mr. H. L. Given, Treasurer, writes us that ‘no 
bonds have been issued by the Elgin School District since 1893.” 

Elkhorn, Wis.—Bonds Pr: posed.—The Council has under 
consideration the question of calling an election to vote ona 
proposition to issus $10,(00 electric-light bonds. 

Estherville (lowa) School District.—Bonds Defeated,— 
The district has voted against the issuance of $5,000 bonds 
for a new school house. 

Fall River, Mass.—Bonds Proposed.—The issuance of 
$109,009 sewer bonds is under consideration. 

Fergus County School District No. 1, Lewiston, Mont.— 
Bond S:le.—On March 19. 1898, the district awarded to the 
Fergus County Bank the $23.000 6% refunding bonds at par, 
Bonds mature April 2, 1918. For further description of bonds 
see CHRONICLE February 26, 1898, p. 436. 

Fergus Falls, Minn.— Bond Offering.—The City Council on 
March 10 directed the City Clerk to advertise for bids 
for $10,000 refunding bonds. Securities are issued to refund 
bonds maturing May 1, 1903, but which are subject to call 
this year. 

Findlay, Ohio.— Bond Sa’e.—The City Council has passed 
aresolution awarding Spitzer & Co., Toledo, $11,100 4'4% re- 
funding bonds at par. Secnrities are issued to refund ont- 
standing bonds bearing 534% interest. 

Fort Dodge (Iowa) School District.—Bonds Voted.—The 
district has authorized the issuance of $5,000 bonds by a vote 
of 67 to 46. 

Gallia County (P. 0. Gallipolis), Ohio.— Bond Offering.— 
Proposals will be received until 3 Pp. M. April 6, 1898, by J. 
W. Jones, County Auditor, for $40,000 5% turnnike bonds. 
Securities are in denominations cf $500, dated April 6, 1898. 
Interest will be payable semi-annually at the office of the 
County Treasurer, and the principal will mature April 6, 
‘918. Securities are issued pursuant with Section 4769, Re- 
vised Statutes of Ohio, and by virtue of a resolution passed 
by the Board of Connty Commissioners March 18. 1896, A 
certified check for 5% of the gross amount of the bonds bid 
for. payable to H. W. Rosener, County Treasurer, must ac- 
company proposals. 

Green Bay, Wis.—Bond Offering.—Proposals will be re- 
ceived until 4 Pp. M. April 1, 1898, by W. L. Kerr, City Clerk, 
for $11.000 416% refunding bonds. Securities are issued to re- 
fund $6,009 railroad bonds, $3,000 pavement bonds and $2,000 
bridge bonds. They will be in denominations «f $550, dated 
January 1, 1898, Principal will mature $550 yearly on Jan- 
uary 1 from 1899 to 1918, inclusive. Principal and semi-an- 
nual interest will be payable at the Kellogg National Bank, 
(treen Bay. A certified check for $200, payable to the City 
Treasurer, must accompany proposals. 


Guttenberg, N. J.—Bond Offering.—Proposals will be re- 
ceived until 4 p.m. April 7, 1898, by the Board of Councilmen, 
Herman Walker, Chairman, for $90,000 5¢ refunding bonds. 
Securities are in denominations of $500, dated April 16, 1898, 
Principal will mature $10 000 yearly on April 16, 1903, 1908 
and 1913 and $6%,000 April 16, 1918. Interest will be payable 
April 16 and October 16 at the First National Bank of Ho- 
boken. A certified check for $500 will be required, 

The official notice of this bond offering wi'l be found among 
the advertisements elsewhere in this Department. 


Harvard, Neb. - Bond Sale.—On March 21, 1898, the $3,500 
6% funding bonds were awarded to W. J. Hayes & Sons. 
Bonds mature twenty years from date of issue, spoiect to 
call after ten years. For further description of bonds see 
CHRONICLE last week, p. 585. 

Heyworth (Ill.), School District.—Bond Election.—An 
election will be held this spring to vote on the question of is- 
suing from $13,000 to $15,000 bonds for the erection of a new 
school house. . 

Holland Patent (Village) N. Y.—Bonds Defeated.—At the 
election held March 15, 1898, the proposition to issue $12,000 
water-works bonds was defeated by a vote of 45 to 7, 

Hudson County, N. J.—Bond Sale.—On March 24, 1898, 
$44,158 4¢ 30 year gold public-road bonds were awarded to C. 
Zabriskie of Jersey City at 108°61. Following are the bids: 


C. Zabriskie. Jersey City......... 108°61 | Provident Ins. for Sav.. J. City .102°68 
N.J. Title Gu-rantee & Trust Benwell & Everitt, New York. 101°55 
Co., Jersey City.....cccccesccees 103°56 | Edw. C. Jones Co., New York....100°765 


Bonds are dated March 1, 1°98. 

Hutchinson, Minn.—Fond Sole.—It is stated that $15,000 
of the $20,000 414% school bonds have been taken by the State 
of Minnes»ta at par. 

Ida Grove (Iowa) School District.—Bonds Voted.—On 
March 14, 189%, the district authorized the issuance of $7,000 
bonds for a new school-house. The vote was 130 to 9. 

Jennings County (P. 0. Vernon, Ind.}—Rond (ffering.— 
Pronosals will be received until 1 P.M. April 15, 1898, by John 
H Trapp, County Treasurer, for $15,340 5¢ Center Townsbip 
pike bonds. Bonds are dated April 15, 1898, and ma‘ ure one- 
tenth annually, beginning November 15, 1899. Principal and 
interest will be payable at the First National Bank, Vernon. 
Securities are issned in compliance with an order of the 
Board of County Commissioners in March, 1898, and in ac- 





cordance with Section 5, Acts of 1895 of the State Legislature.. 
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A certified check for 5% of the gross amount of the bonds, 
payable to John H. Trapp, County Treasurer, must accom- 
pany proposals. A 

Kalamazoo, Mich.—Temporary Loans.—The city has 
negotiated a loan of $50,(00 for the payment of a note issued 
one year ago to a bank in Detroit. A loan of $7,000 was also 
placed, the proceeds of which will be used in retiring two 
outstanding notes aggregating that amount. 

Kalona (Washington County, Iowa), School District.— 
Bond Election.—An election will be held to vote on the ques- 
tion of issuing bonds for the erection of a new school-house. 

Kankakee County (I1l.) Hopkins Drainage District.— 
Bonds Registered.—On March 15, 1898, the Auditor of Public 
Accounts registered $24,500 6% bonds of this district. 

Kansas City (He) School District.—Bond Election.—An 
election will held April 5, 1898, to vote on the question of 
issuing $300,000 4¢ 20-year school-house bonds Securities, if 
authorized, will be in denominations of $1,000 dated June 1, 
1898. Interest will be payable June 1 and December 1. 

Keokuk (Iowa) Independent School District.—Bond 
Tssue.—The district will issue $8,009 5¢ bonds to build a school 
house in place of one recently destroyed by fire. 

Lee County (P. 0. Gidding-), Texas.—Bond News.—The 

,000 Lee County Court-House bonds recently voted will 

5¢ interest payable annually. Bonds will mature in 40 

years from date of issue, subject to call after one year. We 

are advised by A. B. Green, County Clerk, that it is the in- 

tention of th« county to pay one bond of $1,000 yearly. Bids 
will be asked for shortly. 

Lyons, Mich.— Bonds Voted.—An issue of $3,000 electric- 
light bonds was recently voted. 

arshfleld, Wis.—Bond Flection.—An election will be held 
to vote on the question of issuing bonds for sewer improve- 
ments. 

Martin’s Ferry, Ohio.—Bond Sale.—On March 19, 1898, 
the $5,500 6% sewer bonds were awarded to the Mansfield 
Savings Bank. Bonds mature $500 semi-annually on and after 
March 1, 1899. For further description of bonds see CHRON- 
ICLE March 5, 1898, p. 485. 

Milwaukee, Wis.— Bonds Proposed.—The City Council has 
under consid ration several ordinarces which provide for the 
issuance of $90,(0U0 bridge bonds, $75,C00 school bonds and 
$80,000 garbage disposal bonds. 

Monroe, N. Y.—Bonds Defeated.—A proposition to issue 
$3,(00 bonds for an engine-house was recently defeated. 

Mount Vernon, N. Y.—Bids Rejected.—All bids were re- 
jected on March 21, 1898, for th: $21,000 5¢ tax assessment 


mds. 

Nebraska City, Neb.—Bids Rejected.—The “‘ Boston News 
Bureau” reports that all bids were rejected on March 18, 
1898, for the $227,00) 5% 20-50 year refunding bonds. Bids 
were all for par, less commission. 

Newburyport, Mass.—Bonds Proposed.—The State Legis- 
lature has under consideration a bill authorizing a loan of 
$20,009 for school purposes. 

Norfolk (Neb.) School District.—Bond Offering.—Propo- 
sals will be received until 8 P. M. April 4, 1898, for $11,000 5¢ 
school house bonds. Bonds will be dated May 1, 1898, and 
will mature May 1, 1918. Interest will be payable at the Ne- 
braska Fiscal Agency in New York City. 

North Baltimore, Ohio.—Bond Sale.—The First National 
Bank of No. Baltimore has been awarded $30,000 6% 30-year 
refunding bonds at 104°10. 

North Dakota Industrial School and School for Manual 
Training.—8ond Offering.—Proposals will be received until 
2 P.M. April 26, 1893, by Geo. E. Nichols, State Treasurer, 
for $15,000 5” bonds. Securities are in denominations of 
$1,000, dated February 21, 1898, and mature 20 years from 
date of issue. Interest will be payable semi-annually at the 
Chemical National Bank, New York City. A certified check 
for 5¢ of the par value of the bonds, payable to the State 
Treasurer, must accompany proposals. 

Odell, L1l.—Bond Saie. -On March 17, 1898, the $6,000 5¢ 
bonds were awarded to W. J. Hayes & Sons, Cleveland, at 
104°65. Bonds will matura $',000 yearly, beginning July 1, 
1901. Interest will be payable annually at the Bank of Odell. 

Owatonna, Minn.—Bond News.—The city will issue $10,000 
5¢ 10-year public library bonds bearing date July 1, 1899, 
Interest will be payable in Owatonna. Further details have 
not yet been determined upon. 

Pacific County School District No. 23, Chinook, Wash.— 
Bids.—Following are the bids reveived for the $!,700 77 


school house bonds : 
J. H. Fall, South Bend, par for 7% bonds, lesa $55 for expenses. 
William D. Perkins « Co., Seattle, par for .% bonds, less $8. for expenses. 
H. E. Noble, Portland. $20 premium for 8% bonas. 
H. ©. Barrell & Co., Ellensburg, par for 8% bonds. 
Seymour Bros. & Co., Yew York, par fur 5% bonds. 


As stated last week, bonds were awarded to J. H. Fall of 
South Bend. 

Parkston (S. D.), School District.— Bonds Proposed.—A 
petition is being circulated requesting the School Beard to 
call an election to vote on the question of issuing $5,0.0 
bonds for a new school house. 

Paterson, N. J.—Bond Offering —Proposals will be re 
ceived until & P. mM. March 30, 1898, by the Committee on Fi- 
nance of the Board of Aldermen, Matthew Maguire, Chair 
man, for $50,000 4% school bonds. Securities are in denowi- 
nations of $1,00), dated April 1, 1898. Principal will mature 
$25,000 April 1, 1913, and $25,000 April 1, 1915. A certitied 
check on a national or incorporated State bank for 5% of the 
amount bid for, payable to the City Treasurer, must eccom- 


pany proposals. 








Peru, Ind.—Bond Offering.—Proposals wi 
until 4 P. M., March 29, 1898, by the Common Topeak cae 
office of David Irwin, City Clerk, for $60,000 seluadine 
water-works bonds, Securities will be in denominations o 
$!,000 and will mature $5,000 yearly, beginning July 1, 1900 
Interest will be payable semi-annually in New York City. 
Bonds will be sold for par at the lowest rate of interest bid 

Petroskey, Mich.— Bond Electiun.—At the spring ¢lection 
pe et er the ory of this place will vote upon the 

mn of issuin j municipal lighting- 
$15,000 court-hoa iB a pal lighting-plant bonds and 
ettis County, Mo.—Bond News.—We ar i 
the $275,(0u0 4% refanding bonds will mature Mart . is, 
subject to call as follows : $50,000 after May 1, 1903 $100 000 
after May 1, 1908, and $125,000 after May 1, 1913, These 
bonds were sold to the William C. Little Bond & Investment 
Co., St. Louis, at par, as stated in last, week’s CaroNIcLE 

Phillips County, Ark.—Bond Offering.—Proposals will 
be received until April 21, 1898, and opened April 30, 1898 
for $100,010 5% refunding bonds. Securities are issued ‘to re- 
fund a like amouut of 6% bonds, maturing July 1, 1919, but 
a me any to oe Be ay will be payable May v and 

ovember 1, in New York City, and the princi i 7 
— bee ge 1, 1918. ‘ a 

, sford, N. Y.—Loans Authorized.—The Gov 
signed a _bilt authorizing the Village Trustees to en 
debts or liabilities for a water supply. 

Portsmouth, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 M. April 25, 1898, by J. C. Adams, City Clerk 
for $20,000 4% refunding bonds. Securities are in denomina. 
tions of $1,000, dated May 1, 1898. Interest will be payable 
semi-annually and the principal will mature May 1, 1918, A 
certified check or cash for 5¢ of the amount bid for must ac- 
comeene. sone. 

eno County, Kan.— Bond Sale.—We take the followi 
—— beet ' Jae News Bureau :” ite 

** The $5! eno County, Kan., 444% Chicago Kansas & 
N ebraska RR. refunding bonds were ieoken sok. A. Biger, 
Hutchinson, Kan., at 100°681. He was also paid a commission 
of $3,250 for services in securing the old bonds from holders 
in the East and holding them until the refunding arrange- 
ments were completed. The balance of the original issue of 
$75,000 6% bonds, maturing in 19J7 without option, was paid 
off from the sinking fund.” 

Saginaw, Mich.—Bond Sale.—On March 19, 189°, the $60- 
000 4% bridge bonds, were awarded to C H. White & Co., 
New York, at 104833. Bonds mature $10,000 yearly on April 
1 from 1918 to 1923 inclusive. For farther description of 
bonds see CHRONICLE March 19, 1898, p. 557. 

St. Louis (Mv.) School District.—Bond Flection —Local 
papers state that the question of issuing $14,000 bonds for a 
new school bouse will be voted upon in April. 

St. Paul, Minn.—Bonds Proposed by the Charter Commis- 
sion.—The Charter Commission on March 11, 1898, decided 
that it would be better to issue about $1,000,(00 bonds to take 
up the floating indebtedness than to attempt to issue tax cer- 
tificates, as has been the custom in the past. 

Salina (Kan.) School District.—Bond Election.— Local 
press reports state that an election will be held to vote on the 
question of issuing $5,000 school bonds. 

San Diego County, Cal.—Bond Election.—The Board of 
Supervisors on March 15, 1898, passed an ordinance provid- 
ing for an election to vote on the question of issuing $200,000 
refunding bonds. 

Santa Ana, Cal.—Bond Offering.—Prop»sals will be re- 
ceived until 5 p. M. April 4, 1898, by Ed. Tedford, City Clerk, 
for $65,000 414% gold sewer bonds. Forty bonds will be in 
denominations of $1,000 each and forty of $625 each, all bear- 
ing date April 4, 1898, and maturing $1,625 yearly on April 4 
from 1899 to 1938 inclusive. Interest will be payable semi 
annually. A certified check for $1,000, payable to the Presi- 
dent of the Board of Trustees of the city of Santa Ana, must 
accompany proposals. 

Santa Clara County (Cal.), Mayfield School District.— 
Bonds Voted. —Oa March 1”, 1898, the district veted in favor 
of issuing $14,000 6% gold bonds. Securities are in denomina- 
tions of $2,000 and mature $2,000 yearly, beginning 4 years 
from date of issue. Interest will be payable at the County 
Treasurer's office. The assessed valuation of the district is 
$1,145,025. 

Sedalia (Mo.) School District.—Bond Election.—The ques- 
tion of issuing $30.000 5-20 year school bonds will be submit- 
ted to a vote of the psople at the April election. 

Sheboygan, Wis.— 3ond Offerins.—Further particulars are 
at hand concerning the $25,000 4% school-house bonds, bids 
for which are asked until 2 Pp. M. April 2, 1893. Bonds will be 
dated April 1, 1898 and mature April 1, 1913. Proposals should 
ne addressed to Oscar F. Huhn, City Clerk. A certified check 
for $500, payable to the City Treasurer, must accompany bids. 


Spartanburg 8S. C.— Bond Offering.— Proposals will be re- 
ceived until 12 M., April 16, 1°98 at the City Treasurer's office, 
for $50,009 6¢ 80-year sewer bonds, Assessed valuation 1897, 
was $2,817,987, and the bonded debt is $99,500. Arch. B, 
Calvert is the Mayor. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Sioux City (Lowa) Independent School District.— Bonds 
Voted.—Oo March 19, 1898, the district authorized the is- 
suance of $60,00) bonds for the payment of a mortgage which 
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| State Lezislature legalizing the issuance of the $125,000 31¢¢ 
| fanding and deficiency-revenue bonds sold February 15, 1898, 
to Jos, E. Gavin, Buffalo. 
| Waukesha, Wis.—Bonds Proposed.—An ordinance has 
been introduced in the City Council, providing for the is- 
| suance of $30,000 414% new school- house bonds, Ordinance 
provides for bonds in } denominations of $500, dated July, 1898, 
and to mature in July, 1918. Interest will be payab 6 Jan- 
uary and July. 
Webster City, lowa.—Bonds Propo:ed.—The issuance of 


Marcu 26, 1898.] 








on against the high-sch 201 property. The vote wis 1,613 | 


to 376. 
ton (P. 0. Milldale) Ky.—Bonds Author- | 
resoate gs ge the State Legislature authorizing 
the Town Trustees to issue street improvement bonds. 
Sammit, Miss——Bonds Voted.—An issue of bonds has been 
yoted for the purpose of building a water-works system. 
n.—Bond Election.—According to local reports 


eka, Ka 
on cestion will be held to vote on the yuestion of issuing 


water works bonds. 


, Tenn.—Bonds Votel.—Bonds to the amount of 
gano00, bearing 6% interest, were authorized at the election #4,000 school-house bonds is under consideration. 
Securities will be issued for the pur- Westchester County (P. 0. White Plains) N. Y.—Bond 
Offering.—Proposals will be received until 12 mM. March 31, 


held March 10, 1893. 


chase of the water-works and electric-light plants, which are 


1898, by Francis M. Carpenter, County Treasurer, for $30, 000 


db t lividuals. 
“= spakoneta, — oe ee tee 21, 1893, the | 4% jail bonds. Securities are in denominations of $1,000, ’ 
000 5¢ street improvement bonds were awarded to the | pana ay Rage e — pg Soe pay: aaee Jeeneey and 
: | July ® office o Jounty Treasurer. Principal wi 
f city Ee | wature $10,0L0 yearly on July 1 from 1906 to 1908 ‘aoiniive. 
0 A certified check for $300, payable to the County Treasurer, 


anoually from March 1, 1907, to September 1, 1908, inclusive. 
0 = pone 4 from March 1, 1909, tv September 1, 1017, inclusive, 


m March 1, 1918, and September I, 1918 
159 soul annually from March 1, 1919, to September 1, 1920, inclusive. 


For further description of bonds, see CHRONICLE, February 
26, 1898, p. 43%. 

Warwick, R. 1.—Bonds P. oposed.—A proposition is being 

considered to call an election to vote on the question of is3u- 


ing $250,000 bonds. 
atertown, N. Y.—Bill Legalizing Bond Issue.—The Gov- 


ernor on March 19, 1898, signed a bill recently passed by the 


INDEX TO STATE AND CITY DEPARTMENT. 


ery Item regarding State, city, town or county finances which has becy 
anuary 1,1898. For index to items in Volume 65, see CHRONICLE of 
Full-tace types refer to intest reports of total debt, 


must accompany bids. 
Wilson County, Texas.—Bonds Approved and Sold.—The 


Attorney-General has approved for registration $15,000 re- 
funding county court-house bonds, These bonds were sold 
last month to J. B. Oldham, Dallas, Texas. 

Winton Place, Ohio.—Bond Hlection.—At the regular 
spring election, the question of issuing $40,000 sewer bonds 
will be submitted to a vote of the people. B.C. Vanduzen is 
the Mayor of the village. 
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CITY of RENO, NEV., 
6 PER CENT BONDS. 


UNDER AND BY VIRTUE OF THAT certain Act 
of the Legislature of the State of Nevada entitied 
“An Act to incorporate the Town of Reno,” ap- 
proved March 5, 1897, and of an a‘trmative vote of 
the electors »f the C ivy of Reno at a svecial election 
held on the 7th day of October, 1807, written bids 
are invited and will be received ‘until April 11, 1858. 
at8 o’clock P. M. of snid day, for the purchase of the 
bonds of the Citv of Reno in the sumo! $130,000, 
or any part thereof not less than the sum of $500, to 
be known us and designated as **Keno W ater= 
Works Bond... Als» for the purchase of the 
bonas of the ¢ ity of Reno in the further sum of 
s2 0,000. or any part thereof not less than the sum 
of $500,to be known as and designated as **Reno 
Electric-! ight Bends.”’ Ali of said bonds to 
bear interest at the rate of six per cent, payable an- 
nually. The principal of the said bonds to mature 
and be payabie in equal annual instalments between 
and including the sixth and twentieth years trom 
their date of issu+nce, anv the date of the said pay- 
ments to be designated upon the face of the said 
bonds. Both the princical and the interest of tne 
said bon¢s to be payable at maturity in lawful money 
of the United States of America »t the office of the 

rer of the City of Reno, at Reno, Nevada. No 
bids for the said bonds, or any therevf, will be 
considered if for less than the par value t! ereof or if 
fora less amount than the sum of $5v0, and the right 
is expressly reserved to reject any and all bids. 

The constitutionality of the above-mentioned Act 
ofthe Legislature and the regularity and the legality 
of the above-mentioned special election have been 
sustained by a comvrehensive decision of the Su- 

e Court of the State of Nevada, a copy of waich, 

her with other pertinent information, will be 
furpished to prospective bidders upon application 
therefore made to the City Clerk. 

dders should designate in their respect ve bids 


the redemption yearof the bonds fr Tr which they bid. 
All bids must sealed, endorsed “Bid« for Reno 
Bonds,” and directea to 


F. B. Porter, City Clerk, 
Reno, Nevada. R. 8. OSBURN, 

ae: President City Council. 
F. B. PORTER, Cit 


Clerk. 
RENO, NEVADA, March 7th, 1398. 


Statement for the Information ot Pros- 
pective Purchasers of Reno Water- 
Works and Electric-Light Bonds. 


THE CITY OF RENO WAS INCORPORATED by 
s special Act of the Legislature of tne State ot Ne- 
vada, approved March 5, 1807. It is tne largest city 
on the ine of the Central Pacific Railroad between 
Sacramento, Calitorpia, and Ogden, Utah; has hada 
steady and continuous growth ever «ince its incep- 
tion, and is situated in the midst of the riches: agri- 
cultural and stock- raising country between the Siena 
Nevada and the Recky Mountains. its resources 
are agricultural and pa-toral ratherthan those of 
mines. (t is the terminus of the V.& I’ RR., ex 
tending south, with its connection, three hundred 
and fi ty miles, and also of tre N.C. & O. KR, ex- 
tending north eighty miles. It is the seat of the 
State University.of the State Huspital tor Mental 

ases andot the State Agricultural Society. At 
the general election of 1896 1t cast 1,300 votes, and 
its present es'imated population is 6,500. lis as- 
sessed vaiuation in the year 1807 was the; um of 








$1,745,890, which was upon a low and very conserva- 
tive basis of valuation. 

Its total bonded mdebtedness frem all sources is 
$15,000. The total rate of taxation in the year 1807 
for State, county and local purposes was $287 on 
each one hundred voilars vasenae. 

By its Incorperation Act the City is authorized, 
subject to an affirmative vote of its electors, to issue 
its vonds in a sum not exceeding 150,000 for procur 
ing water and constructing municipal water-works, 
and in a necessary sim for constructing munici ai 
electric-light works. A special elecu »n_ was called 
by the City Council for Uctober 7, 1807, at which 

election tue electors of the city voied in tavor ot 
bonding the cityin the sum of §130,..00 for municipal 
water works and in the sum of $20,0 0 tor a munici- 
pal electric-light plant by a vote of 409 in favor of 
and 130 against. In becembe:, 1807, an acti _n in 
quo warranto was instituted in the Sapreme Court 
ot Nevada by Mr. A.G Fletcher, in which the con 
stitutionality ot the :neorvoration Act was assailed 
oon twelve distinct grounds and also in which the 
legality, regularity a d sutticiency of the special 
electio., held on October 7, 1897, was questioned. (n 
the 23d day of February, 1308, the Supreme Court o1 
Nevada tiled ts unanimous «pinion in the action, in 
which it sustained the constitutionality of the In- 
corp ration Act and the legality, regularity and the 
suffictency of the special election in each and every 
particular. The City Council is autnormzed by law tr 
raise the necessary funds with which to meet the 
bond interes: charges and to liquidate the principal 
vy either direct t-xation of all property or by water 
and light charges against users, or Ags botna 

R. 8S. OSBUR 
Attest President City € wy 
F. B. PORTER, City Cierk. 
RENO, NEVADA, March 7tb, 1898, 


850,000 
CITY OF 


SPARTANBURG, S.C., 
30-Vear 6% Sewerage Bonds. 


NOTICE OF SALE OF BONDS. 

The City of Spartanburg, S. C., will receive bids at 
the City Treasurer’s (Office until 12 o’clock noon 
April 16, 1898, for the purchase of $50,000 thirty-year 
6 per cent Sewerage Bonds of said city. 

Assessed Valuation (1*97).. .. .......... eee. $2,°17,987 
Total Bonded Debt (including this issue)..... $99,500 
WaeeRim TONE. ccccccccccces soccccesesecesees Nothing. 
The City reserves the right to reject any or all bids, 
For prospectus or furtner intormation, address, 
ARCH B. CALVERT, 
Mayor. 








Washington Securities 
Wanted. 


The undersigne’! will purchase Mortgages and 
other securities, Sheriff's Certinca*es of Sale, and 
Warrants is-ued by Coun:ies, Cities, Towns anu 
School Districts of the State of Washington. 


CALV:N PHILIPS, 


CALIFORNIA BUILDING, 





$100,000 


DEER “LODGE COUNTY, 
MONTANA, 


COURT-HOUSE AND JAIL 
5 PER CENT BONDS, 


Notice is hereby given that sealed proposais for the 
purchase of $100,000 of coupon bonds of Deer 
Lodge County, State of Vontana, are invited and 
will be received to and including April 10th, 1698. 

The Denomination of each bond will be $1,000 
They shall be payable in lawful money of the United 
States, redeemable at the pleasure o! the County 
after the Ist day of January, A. D. 1909, and payable 
onthe Ist day of January, A. D. 1919, and with inter- 
est at the rate of five per cent per acnum payable 
semi-annually on the Ist day of January and the Ist 
day of July of each year. ‘The bonds shall be dated 
at the time of issue and shall bear interest only from 
the date of issue. The bonvs shall be issued in sums 
of $10,000 monthly on the Ist day of each month be- 
ginning on the 1st day of July, A. D 1-9%, until the 
whole amount isissued. The bonds must not sell for 
less than the par value there :f. The bonds as well 
as the interest shall be payable at the office of the 
County Treasurer of said County. 

sealed proposals are also .nvited for said bonds is- 
sued all at the same time, say July Ist l»8, Sealed 
vroposals must be filed with M. Martin, County Clerk 
at Anaconda, Montana, on or before April 19th,1898 
and the sale will take place April “0th, !898, The 
oerson Offering the highest price for said bonds is en 
titled to receive the amount of such bonds which he 
offers to buy. Certified check of $1,000 must accom< 
pany each proposal as a guaranty of good faith. 

Said bonds shall be denominated series C and num- 
bered consecutively from 151 to 250. The money to 
oe borrowed on said bonds is fcr the purpose of 
building a court house and jail’ r said county. 

Al! or any bids may be rejected, 

By order of the Board of Cou .ty Commissioners of 
Deer Lodge County, State of Mont na. 

M, MARTIN, 
County Clerk. 


MUNICIPAL BONDS. 


Securities Netting from 314 to 6% 
ALWAYS ON HAND. 
Send for our Investment Circular. 


DUKE M. FARSON, Banker, 











TACOMA, = WASHINGTON, 


Municipal Bonds. 182 Dearborn “treet, 
CHICAGD?. 
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NEW LOANS. 


INVESTMENTS. 


INVESTMENTS. 








Board of Councilmen will receive sealed 
lock P. 


inety Thousand Dollars’ five per 
Bonds, dated April 16th, 1898, denomination 


For further tnrormet on address 
HERMAN WALKER, 


Chairman of the Board of Councilmen, 
GUTTENBERG, N. J. 


The 
- ery until April 7th, 1898, at 4 o’clo . M 
“cont Refundi 


Refunding 5% Bonds for Sale. 


Town of Guttenberg, Hudson County, N.J. 


pro- 


mat tering $10,000 on each of a 16th days of Apri 
ts) 908 and 1913, and the 


pal and in- 


<. the ollowing epee: 1903, 1 

balance 000 April 16th, 1918 The ‘interest 
will be ih com annually, and princi 

terest will be secured by a sinking fund. 





BOUGHT AND SOLD. 


BANKERS, 


31 NASSAU ST., NEW YORK. 


Government, Municipal 
and Railroad Bonds 


“Descriptive Lists on Application. 


C. H. WHITE & CO, 





Government ano 
BOUGHT AND SOLD. 


EXCHANGE OF ABOVE SECURITIES, 
| LISTS ON APPLICATION, 


BANKERS, 


Municipal Bonds 


APPRAISEMENTS MADE OR QUOTATIONS 
FURNISHED FOR THE PURCHASE, SALB, OR 


N. W. HARRIS & CO. 


31. NASSAU ST. (Bank ot Commerce Bidg.) 








wat WA RRA NTS. 
| Pu mpegs 
Die sens issues, maturing in 6 to 24 m 
meer = per cent our specialty. 
'. STRAHORN & CO. 
Equitable Building, ‘ 


se: eoeesecees 48 
sedalia, Mo. see ) 
State, County, City | Prinidad, Ci Gig td) 74 
ake Goans ty, s 
uth Om a, Neb cece .3e 
ay nti ededcvecgccccececogecs > oe 
ry 


Boston, Mass. 


PUBLIC SECURITIES 


SUITABLE FOR 


SAVINGS BANK AND TRUST 
FUNDS. 


LISTS MAILED ON APPLICATION. 
Farson, Leach & Co.,, 


CHICAGO, NEW YORK, 
100 Dearborn St. 2 Wall St. 


$200,000 
Central RR. & Electric Co, 


(Ot New Britain, Connecticut.) 
1st Mortgage Sinking Fund Gold 5s. 
m2 road has direct connection with the City of 


ford. 
Seri for earnings to Oct. 1, 1897, and full descrip 
tiop of yroperty. 


E.H ROLLINS & SONS, 


19 Milk Street, Boston, Mass. 


WHANN & SCHLESINGER 








MUNICIPAL BONDS. 


2 WALL STREET, NEW YORK. 





MASON, LEWIS & CO., 
BANKERS, 
67 Miik Street, Boston, 
171 La Salle Street, Chicago, 


OFFER FOR SALE 




















ES Ete Con dubons On ee hike: 


The A 


Investment Bonds 
FOR 
New York Savings Banks 
and Trustees. 


LISTS SENT UPON APPLICATION 


MEMBERS OF BOSTON AND NEW YORK 
STOCK EXCHANGES, 


R. L. DAY & CO., 


40 Water Street, Boston. 
1 Broad Street, New York. 





HIGH-GRADE 
State, Municipal, County, School 
BONDS. 


al investments for Savings Banks in New York 
ee and all New England. 


Rudolph Kleybolte & Oo, 


BANKERS, 
35 and 37 Nassau Street, New York. 
Cincinnati. Philadelphia. 
LISTS MAILED UPON APPLICATION, 


ADAMS & COMPANY, 


BANKERS 
DEALERS IN 


{INVESTMENT BONDS, 


Members of Boston Stock Exchange. 
No. 7 Congress and 81 State Streets, 
BOSTON 








Bank and Trust CompanyStocks 
New York and Brooklyn 


BOUGHT AND SOLD, 


CLINTON CILBERT 


2 WALL 8ST... NEW YORK. 


SEEN 


SORE Sun Chena eae 


i 
i 


“s 5 ie are enna pene TOS IEE Oey ra 
a ee een orp ersnmsrenaraetblicoenmen * 
~eoreperprinermrone 
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634 (Vou, LXVy. 
= 
Zuvestments Bankers and Brokers Out of Rew York. 
SYRACUSE SOUTHERN. CHICAGO 
ric Ones Mottu, de Witt & Co.,/A. O. Slaughter & Co., 
Bankers and Brokers, GANKERS AND BROKERS, 
Bought and Sold. 115-117 LA SALLE STREEP®, 
EDWARDC. JONES CO. NORFOLK, VA. CHICAGO, ILLS, 
wanapariia  “ascmart, | SOUTHERN INVESTMENTS. |, oc trsecuacuessnne 
‘: : ohn W. Dicke : amieson & 
Blodget, Merritt & Co.., J sae ee J —— = 7B 9 


BANKERS, 
16 Congress Street, Boston. 
STATE, CITY & RAILROAD BONDs 


RAILROAD 
and MUNICIPAL 


LISTS ON APPLICATION. 


D | WILSON & STEPHENS 


| 
Ss |" 41 WALL 8T., NEW YORK. 


W. J. Hayes & Sons, 


BANKERS, 
DEALERS IN MUNICIPAL BONDS, 


Street Railway Bonds. and other high-grade (n- 
vestments, 








Cleveland, Ohie, 
311-313 Superior *t. 
Oable Address. “KENNETH.” 
MUNICIPAL BONDS. 

E. ©. STANWCOD & Co. 
BANKERS, 

4121 Devonshire Street. 
BOSTON. 


BUY AND SELL 
TEXAS MUNICIPAL BONDS. 
BANK STOCKS. 
BR. N. MENEFEE & CO., BANKERS, 


CHARLES W. ROSENBERGER, 
18 Wall Street, New York. 


William E. Nichols, 
15 WALL STREET, - NEW YORK. 


MUNICIPAL WARRANTS. 


BND FOR LISTS. 

















J. Spencer Turner, 
SUCCESSOR TO 
Brinckerhoff, Turner & Co., 
MANUFACTURER AND DEALER IN 


COTTON SAIL DUCK 


AND ALL KINDS OF 
COTTON CANVAS FELTING DUCE 
CAR COVERING BAGGING, 
RAVENS DUCK, SAIL TWINGE, &C., 
POPE “AWNING ” STRIPES. 


AGENT 
ONITED STATES BUNTING OO. 
A full supply all Widths and Colors, always iv 


109 Duane Street, New York. 


WM. FRANKLIN HALL, 
Accountant, 
Exchange Building, ~ pogToNn, MASS. 


53 State ne 

audited. Examinations and investiga- 
tions cvatuctd with the utmost care 
ee 








Be 


$ MAR iisccdccccccccceccccccccctseccsccscsoed 


AUGUSTA, GEORGIA. 
SOUTHERN SECURITIES. 


Members New York and Chicago Stock Exchanges 
169 LA SALLE STREET, 
Chicage. Ilis. 
Private wire to New York and Philadelphia. 





Davenport & Co., 
HANK ERS AND BROKERS, 


RICHMOND, VIRGINIA, 
SETARLICEED 1860, 
Cor ited and information fur- 
tshed Seout Fe State. Municipa) and Ra! 
r ad Investment securiti 
ference— Bank of New % York N. B. A. 


C. W. Branch & Co., 


BANKERS AND BRUKERS 








STATE BANE BUILDING 





RICHMOND, VA. 
Private wires connecting with W eshinaton, Balti 
ore, Pausdet bia, New York, Boston and Chicago 
New York Correspondents: Messrs jenburg 
(halmann & Co. and Lehman Bros. 
PITTSBURG. 





Henry Sproul & Co., 
78 FOURTH AVENUE, 
PITTSBURG, PA, 


MEMBERS OF THE 
NEW YORK STOCK EXCHANGB, 
PHILADELPHIA 8TOCK EXCHANGE 
PITTSBURG EXCHANGE (8 MEMBERS), 
CHICAGO STOCK EXCHANGS, 
CHICAGO BOARD OF TRADE. 


N. Holmes & Sons, 


BANKERS, 
PITTSBURG, PENN. 
CORRESPONDENTS 
Bank of New York. N. B. A. 
First National Bank of Piiladelphia. 
PITTSBURG, PA. 
RSTABLISHED 1871, 


Whitney & Stephenson, 


BANKERS AND BROKERS 
No. 67 FOURTH AVENUE. 
Oldest Pittsbure Members N. Y. Stock Exchange. 








Sidney Loeb & Co., 
Successors to Loeb & Gatzert, 
MORTGAGE BANKERS, 

125 LA SALLE STREET, CHICAGO, 


First Mortgages ee salein jagnooné small 
oetting Investors 54g and 6 cen cured be 
improved and echo teding foago city sooperee 


Principal and Interest Payable in Geld, 
CORRESPONDENCE SOLICITED, 


A. G. Becker & Co., 
(IHOORPORATED). 
COMMERCIAL PAPER. 

199 La Salle St., Chicago, TIL. 


PHILADELPHIA. 
E. W. Clark & Co., 


BANKERS AND BROKERS, 
No. 139 South Fourth &t., 
PHILADELPHIA. 

















Fremenst &@ general banking business, Allows 
interest o Genostte 

Members sof - Philadetphis and New to Stoos 
Exchanges, connected by private wire witb 
New York. 


Edward B. Smith & Co., 

BANKERS AND BROKER, 

BOURSE BUILDING. 
PHILADELPHIA 








C. & H. Borie, 


BANKERS AND BROKERS, 
Third and Chestnut Streets. 
PHILADELPHIA, PENN. 


MISCELLANEOUS. 











T. Mellon & Sons’ Bank, 


PITTSBURGH, PA. 


GENERAL BANKING, COLLECTIONS 
INVESTMENTS. 


CINCINNATI. 


Irwin, Ellis & Ballmann, 
BANKERS AND BROKERS 
DEALER IN CINCINNAT! BONDS. 


Ne. 37 East Third St,,. Cincinnati. Ohio 


SgasonGoop & Mayer, 


8. W. Corner Third and Walnut Streets, 
OINCINNATI, OHIO. 


MUNICIPAL BONDS. 


a bay Bonas. 
a ey de City, cme © Town an¢ an moot Be 

















DUD, .0cc0s cccccccccce-coovcsce-coce cece 





000 severially sdapted”f Pfop sate, and and eeiee Sinan invent: 


Ladd & Tilton, 


BANKERS, 


PORTLAND, OREGON, 
ESTABLISHED IN 1869, 


franesact a General Banking Business: 
COLLECTIONS GIVEN SPECIAL ATTENTION. 


MINING INVESTMENTS. 





H. J. von Hemert & Co., 
BANKERS AND BROKERS, 
COLORADO SPRINGS, - = COLO. 


Members Colorado Springs Mining Stock Association. 
Weekly Market Letter sent upon application. 


®owakDs WHITAKER, CHARLES HODGMAN 


Whitaker & Hodgman, 
BOND AND STOCK BROKERS, 
800 North Fourth Street, 
ST. LOUIS, 














Members Phila. and New Vork Stock Bxrchanges iA 





